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ants, OLEARINGS—FOR JUNE 1904 AND 1903. OLEARINGS—WEEK ENDING JULY 2, 1904, 
ALSO SINCE JANUARY 1904 AND 1908. ALSO SAME WEEK IN 1903, 1902 AND 1901. 
June. Siz Months. Week ending July 2. 
Clearings at Clearings at— 
iding, 1903, 1904. 1908. 1904, 1903, |K°"| 190%, 1901. 
ORE, - 
$ $ $ % 7 3 
$ 921.067] 1,370,947,509] —10°0] 1,873,962,475] 1.105.600.8060 
Ss New York ...... 111,108,861] 121,818,212] —8°3] 108,682,182] — 95,674,500 
PW Philadelphia .... 42'498,062|  43,628.507| —2°6| 42,747,345] 40,280,467 
Pi hb 26°177,905| 21,952,782] +19°2] 21,085,393] 23,850,124 
PANTS 5,437,254 308] —22°2| 6,320,338} 6,193,900 
ise acinle 4,335,006 3,582] +19°| 3,986,197} 3,072,951 
8,442,493 3.066] —0'6] 3,908,367 8.650.558 
ae 4,169, 37] +5902] 3,043,976) 2,781, 
4 1,780,000) 812,62 —1L3 1,644,217 1,886,800 
4 ' 1,196,597 194,738) +02 1,636,746 1,380,506 
Cc. 1,310,607 "124'166| +-16°5] 1,168,804 919; 
v1 ‘008,920] —10°0] 1,077,837 672,200 
s 791,477) —22'3 828,686) 648, 
411,90 405,800} +1°5 $93,700 837. 
411,006 430,769} —4°6 410.938) 858; 
burgh, 654,66 652,734] +18'8 426,501 $27,387 
euahtienes: <std 683, 22 476,892] +82°8] wee eee cabeneed 
; 280,457 947)-+ 180-0 séaanael cepasanll 
1,175, Not include/d in to 
1,430,286 ,032|T, 431| —0'1| 1.579,218,315] 1,200,007,094 
TANTS 1 140,711,872] —S'3] 150 193,499, 
Hartford..... ‘ 6,647,000] +21°2 .487.700] 6,987, 
Le , New Haven. 224 262 $17) 571 +17 '472.858] 4,433 
Springfield... x 1,839,035] +440 1,906,51 
carnings, j orcester... 888, 1,872,645] +00 716,549 1,825, 
tions Portiand.. L'260,47: 1,709,023] —23°0) ‘688,573| 1,756, 
Fall River "787,119} 1,680,142 4 *844,708} 1,049, 
well... 66 689,674) —14°5 824.018) 870, 
ing and New Bedford... 466,243 864.438] +28°0) 523, 559, 
Holyoke...... ... " oa 387,205) pty —19°3) e 443, 
oP Total N. Eng... Holyoke....... coccceee 698,677) 227) +92 819,736 407, 
Co Total New England.| 106,857,110 760,806,363, —1'5| 174.689,279 164,240,018, 
° Chicago......0csccree-] 174 157,880,512] +10°7] 127.631, 156,044, 
Cincinnatt.. 26,991,500] 22,438,700 ta03 23. 6.0 oe 
Ss Cleveland .. 12,785,114) 1 —27°| 13,600,164] 15,000,904 
. Detroit ... 10, 174] 9.8 10,042,104 
fli k 171,85 104,80 17°5| «5,816,807 6,058,708 
"501'515| 6,886,865] —12°4] 4,754.48 8,087, 
Columbus. 4,277 ,00( 286,000) —19°1 8,571,500 8,130,900 
, Toledo.. 2°760,002] 3.107.226] —11°5| 2,623, 458 1,963,714 
din eoria .. 2,069.43 2'376,670| —129] 2,129,338] —-:1,787,575 
rare Grand Rapids 2'308,202] —1.627,312 15] —-:1,889,013 10 
silding. aytON .....+- ‘305.575] 1,770,745] —21°2] —1,745.525) 1 
sarin Evansville . ‘086,949| 1,461,361] —29°1] 2,018,466 780,17 
Akron...... 570,100 738,100] —22"s 691,000 435, 
ALL 3, Springfield. iil 636 823 698,633] —8° 628,641 483,38 
Youngstown. 453,207 784,087) —42"2 667,528 367; 
Kalamazoo. 620, 168) 641,614) —3" 501.466) 483, 
Lexington 620,479 3/286] +30°2 568,616 472,000 
ea 2, Canton.... 537.275) '740|  ++2°5 47 820, 
MASS. Rockford......... 2,029, Rockford 308,764 418,572) —46 $16,727 = 
Springtield, Ob 1.747, Springfield 396,578) 865,192) —8°6 412,946) 1,388, 
; 1,602, 1, loomi 300,144 381-782] —05 273,837 241,224 
vestigag = | = = Quiney........... 1,2 1, QUINCY «+. 308,504 869,414] —164 Y 200,453 
t ecatur .... 1 1,803, tur. 241.520 245,502] —1°7 165,248) osenase 
Manstield 982. I 154,342 226,135] —S1 5 125,041 70,060 
——— Jacksonville, Lil. 857. Jacksonville . 235,306 178,740] +81°1 178,087 177,295 
Jackson, Mich... 955. Jackson....... 155,00 147,066 54 146, 114,744 
30 Sore 4 Ann Arbor........---- 85,000 82,525] +3°0) 91,955 70,008. 
2 Total M. West. Total Mid. Western | ~250,704,¥72| ~240,888,500| —6°6| 209,172, 004| “228,602, 068, 
ANTS, San Francisco... San Brancisco........ $1,091 28,450,858] +93} 22,481,425) 20,437, 
pa Los Angeles. 6,445,227 4 .874| +300 168,86 2,674,4 
Piste pase 4,186,590 915.832) ‘y] = 8,698,379] 2.677, 
2,746,582 700,000 U7| 8,169,179] 8, 152, 1 
8,130.6: "940,980 5 555. 2,088.87. 
1,800,006 "368,000 —86| 1,476.3 1,160,1 
9 ; 1;700.00 '461,550| +15°7} 1,181,177 760, 
f N.Y.) ] 744.383 “1 560,601 607,144, 
ANT 397, 7B 408,234) —27 364,675) 214,690, 
© BRO nena ee eeee el oo] «= "OT 2671/4172] 6.872.217] 5,988,862] +6-4 | Sioux Falls..... 204,754 215,784] —6'l 256,369) 196, 
61 John. Total Pacific... 02,402,540| 47,680,585] +100) 39,866,953 740, 
—_—— i : 16,934,8 15,186,458] +11°9] 11,274. 5,275, 
| | Kansas City..... il, y} 11,741,631] +0'4 itr 9,410, 
10 Minneapolis... 7,316,42 6'594.972| +10] 6,240,000} 6,011, 
rT GREER. «0.002. s000 200,810 321] —5'l 5,048,639) 645; 
—e (£ ene 4,000,000) ),000] —20°0 8,108, 022 800° 
P "842,059] 4,016,480] —4°3) 3,300,060) 308 
1,829,400 "739.023| +62] 1,064,001 1,528,657 
re Sioux City... 1,167,579 °181 517] —1'2' 1. pus 385} «1,151,221 
i Topeka......... 790,16: 1:264,506] —96°3} 1,286,549) 803.288; 
si tiie cata j D hs Davenport ..... ),( 047,776] —23°% 1,000, 113) 1,853,500; 
' premport. . 306,03 733,462) +35°0 449,271 400,000; 
C oO pA §EM....00 ( 839.757) —60 500,000) beryrts 
9 lorado 22'5¥ 84,842] —33°5 180,111 142,241; 
ape see ) Not include/d in to} tal ; 
To. other West ‘Total othet West’rn| 60,207,914) 54,666,751] +1°3| 49,007,566) 49,120, 1 
St. Louis........- ...| 46,420,484] 88,415,435] +20°8] 48,072,115) « 982° 
New Orleans .... 18,370,836] 18,8 —20 2 8,057,252 d, rw, (4 
ork. Louisville ....... 11,070,108) 812,232) +125 9.646.516 244.4 
ee Lidvabe 525) 106,845) —25"4 4,356, 8.008 
Ur BStOM .....++ 8, 0006) 766,000) 3°3) 2 609.500! 983, 
lectric Richmond....... 6,278,546 998,647 Taso 4.04y, 14 1488, 
Peioniaee 2, > 3 061, 200 
ands Mesmphits.2 20000 8.702.717 622| +26°3] 2016784 Faye 
a § GRRE nsssssroos 2,185,423 '914.164| +142) 1, 0 "278,718 
"000 "3¥2.915| +164) 1) °453,167 
sesecerces 368, 505,080) —v'l 1,471,581; 200,987 
5 |. ¥O8b WoOrth...... 295,34 °983,318] —6°4| 1,166, 45 "272: 
cao peas) Metal cad Ha) ae 
noxville.... 324, 410} +382 710,85 
Eleetrie dnguste * 4 Augusta........ 074, 24,084] +72°1 650,224 712,236 
ttle Rock...... Little Rock..... , 38,153] —23"9 680,018) ‘771. 
‘Built, — pceccccccocs Seam x —43°9) 000 
am a Ted] — easis| wos] 76.60 
0) see Yhattanooga. 0 . 
Be Jacksonville, Beaumont... y 000] —20°0) 357.018 
ited, Total South... Jacksonville... 739,15. 323,029) +128 8) 758 
Columbus, Ga.... 172 339 Not include/d in to}ral. 
Total all....... Total Southern 104,619,806) 99,280,870] +54) 92,218,018 
Total all........+.+«+|2,065,242,434)2,185.491,896] _—5°5/2,132,117,963) 1 
Outside N. ¥. Outside New York..| 891,321,367] " 614) | FF "768,155, 486) 782.016 
= Table Clearings by Telegraph and Canadian Cleariags on pages 133 and 134. 
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THE FINANCIAL SITUATION. 


The developments of the week have in large part 
been of a favorable character. Most prominent among 
them is the outcome of the Dzmocratic C »nvention at 
St. Louis. As we write that party has apparently 
been re-created. By nominating a safe man on a safe 
platform, the great issue with reference to a gold 
standard for our currency has been put out of politics. 
Those who choose can now vote for its nominees 
without helping to endanger the stability of values. 
This result essentially removes the political campaign 
from being a menace to business and allows the de- 
velopment in material things to continue unembar 
rassed by that old fear which has so long been aroused 
at every general election. Herein is certainly a sub- 
etantial gain. 





The latest news items about the crops are likewise, 
with rare exceptions, favorable, and afford at the mo 
ment promise of abundant harvests. The Agricul 
tural Dspartment’s report of the cotton situation the 
close of Jane we have givenin fall in our Ootton 
D.partment, with some comparative figures to assist 
the reader In reaching a correct jadgment with refer- 
ence to the facts the report discloses. It is a long 
time since the average condition at the same date for 
the whole of the cotton States has stood as high as it 
now does, while asarule the report this year allots 
to all the largest producing States the best promise. 


We need hardly repeat, what every one 
knows, that a third of July has not passed 
yet, while a favorable August and S:ptember 


and a late frost are indispensable for bringing to 
maturity a yield approaching the capacity of the acre 

age planted. As to wheat, both winter and spring are 
having in some districts too much rain; this is especi. 
ally true of the winter variety in parts of Ksnsas, 
Missouri and Nebraska; spring wheat is developing 
fiuely excopt in the more northern sections, where the 
complaint is of cold rains, which as yet have done no 
other harm than to delay growth. Corn is also late, 
though more advanced and promising than a year ago, 
and with frost delayed to the ordinary period {s likely 
to turn out a phenomenal crop. Taken together the 
reports from the agricultural sections give promise of 
more than ordinarily favorable results. 





Besides the foregoing influences, making for 
greater stability and giving promise of renewed 
activity In business affairs, we have other evidences 
of like import, some of which have been previously 
mentioned in these columns. The ready sales of 
attractive railroad notes and later the eager de- 
mand for good bonds, always a etriking introduc- 
tory movement to a return of a period of confi- 
dence in security values, have for many weeks been 
a significant feature. Railroad earnings also have 
begun to showimprovement. Indeed, in the last week 
of May (see CHRONICLE June 18, page 2435,) the loss in 
gross was only 0°97 per cent on the 54 roads reporting, 
against a loss the whole of May of 3°46 per cert. In 
Jane the statements have again shown improvemaent. 
In the first week the gain was 3°42 percent and for the 
whole month (as given on a subsequent page to-day) 
the gain is 3°24 per cent. Olearing Huse returns of 
bank exchanges are likewise showing better exhibits. 
This is in some measure because the comparison is with 
amaller totals a year ago; but that only in part explains 











‘he better results. The loss in the weekly totals was oaly 
a few weeks since 20 or 30 or 40 per cent compared 
with the corresponding figures in 1903. Leaving out 
New York, the returns of the ‘“‘outside” cities for 
the week ending Jane 4 showed a loss aggregating 
20°4 per cent; for the week ending Jane 11 the loss 
was 6°8 per cent; for the week ending June 18 there 
was a gain of 1°3 per cent; for the week ending June 
25 the loss was 5°2 per cent; for the whole month of 
Jane the loss of the “outside” cities was only 5-1 per 
cent. 

These few Clearing House results declare evidently 
enough where the added railroad earnings are coming 
from. The truth they disclose is that the wheels of 
commerce have once more begun to move. The same 
idea is farther illustrated by a study of the separate 
divisions of States as we give them in our compila 
tions. W> have not the space here to follow this sug- 
gestion to any considerable extent. For illustration, 
however, take the first or New England division and 
confine the totals to the percentages of decrease and 
(ncrease for the weeks of Jane, comparing the earlier 
weeks with the later ones. 


Total New England, week ending June 4............ Loss, 33* percent 
Total New England, week ending June 11............ Loss, 19°1 per cent 
Total New England, week ending June 18.......... Gain, 11°8 per cent 
Total New England, week ending June 25..... ....Gain, 7°3 percent 
Total New England for month of June............... Loss, 6°7 per cent 


~* This large loss was probably due to an extra holiday. 

When it is borne in mind that this compilation of 
clearings is only a record of completed transactions, 
the story it tells is of a revival in progress. 





Easy money also gives promise at present of being 
continued. Gold exports have stopped; that fact, 
however, does not ensure the coming two months from 
a renewal of the outflow which cheap money invites. 
Bat Earope’s need for wheat and cotton is pressing 
this season, wants which are so imperative that they 
will act, in large part at least, to defer gold exports, 
unless there should be a monetary crisis in Europe—a 
possibility that will exist so long as the Japanese war 
'asts and Russian credit is strained. Granting, how- 
ever, that gold exports are small, easy money here is 
assured for the remainder of the calendar year. We 
are producing gold; besides we shall get supplies 
f that metal the coming few weeks from the 
K!ord.ke and from Japan; moreovsr, we are increas- 
ing the volume of bank notes from month to month, 
which, having semi-legal tender q1alitiez, circulate 
freely. 

Some may ask, is there no danger of accum- 
ulations of currency in tho Sub-Treasury? That 
cannot be an important item this year. Tne Secretary 
of the Treasury would not allow the withdrawals of 
currency into Government vaults during the Pixesl- 
dential canvass. Besides, judging from the Treasury 
receipts and disbursements during the fiscal year 
ending with the 30th of June, the surplus revenue re- 
celpte must ba very small the coming twelve monthe. 
There appears to have been a deficit of $41,053,442 
during the year jast closed, but that includes 54 mil- 
lion dollars paid out on account of the Panama Canal 
and the loan to the Louisiana Parchase Expusition— 
items that will not appear in the disbursements the 
coming twelve months. But even deducting those 
items from the disbursements and assuming that the 
Louisiana Purchase money will be in part returned to 
tne Treasury, and assuming that in all other respects 
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the receipts and disbursements will correspond with 
the previous year’s figures, the surplus in 1904-5 could 
not, if it all went into the Sub-Treasury and none of 
it into banks, materially affect our money market. 





A highly significant feature in the returns of rail- 
road earnings, gross and net, which have come in this 
week for the month of May is that they afford evi 
dence that many of the roads are at length finding it 
possible to curtail their expenditures. Through the 
period of prosperity United States railronds, as will be 
remembered, were very liberal in their outlays for 
renewals, betterments and improvements, and it has 
from the first been recognized that this would consti- 
tute a useful feature when a period of reverse might 
come in business affaira—making it possible to reduce 
or cut off altogether these exceptional outlays. 
As it happened, results the present year until 
quite lately seemed to call in question the like- 
lihood of any great saving in that way, ex- 
penditures having instead been materially increased 
in many cases. The fact of the matter was, however, 
that the railroads during at least the first four months 
of the year were operated under very unfavorable 
conditions. The winter, as we have many times pointed 
out, was the severest experienced in over a generation. 
The extremely cold weatker in itself greatly increased 
the ranning expenses of the roads, while snow block- 
ades and later the floods and excessive rains added still 
further to operating cost. It naturally took a long 
time to get things back in their normal shape and to re- 
cover from the effects of these various adverse circum. 
stances and conditions, 

While this situation lasted, it was unreasonable 
to look for any material saving in expenses; but 
now that we are getting well away from that period, 
it is confidently hoped that if, unfortunately, 
there should be further shrinkage in gross earn- 
ings, an important part at least of the loss can be 
overcome by reduced expenditures. At all events, 
the returns received this week, as already stated, give 
strong encouragement to the idea. We will cite only 
a few typical cases. The Louisville & Nashville sus- 
tained a falling off in gross earnings in May 
of $165,572; of this loss $161,658 has been 
made good by decreased expenses. The Oleve- 
land Oincinnati Chicago & St. Louls, a Vander- 
bilé property, reports for May a decrease of only 
$30,796 in gross, but a curtailment in expenditures of 
$100,444, leaving actually a gain of $69,648 in the net. 
The Fort Worth & Denver City shows $28,200 falling 
off in gross, with $57,121 decrease in expenses, giving 
$28,921 gain in net. The Ann Arbor Railroad added 
$4,947 to its gross earnings for the montb, while 
reducing expenses by $15,690, enabling it to report 
net of $50,112 in May 1904, as against $29,475 in May 
1903. The Denver & Rio Grande made gross of only 
$1,318,682 this year against $1,416,881 last year, but 
as expenses were reduced to $798,799 from $945,267, 
net was $519,883 this year against $471,614 last year. 





The International Mercantile Marine Oo., popularly 
though erroneously termed the Shipping Trust (it has 
of course no monopoly of the ocean-carrying trade), 
has issued its first annual report, covering the calen- 
dar year 1903. Almost from the day the undertaking 
was started it has been confronted by great depression 
in the ocean. carrying trade, and this situation is nat- 
urally reflected in the results of the company’s buai- 


ness, as disclosed in the report. The fact that the 
carrying trade has been depressed has not received 
the attention it deserves. One of the indications of 
this depression, as also one of the causes of it, is 
seen in the great falling off that has occurred 
in the breadstuffs exports from the United 
States. Of course many of the lines in the com- 
bination do a very large passenger businers, but 
others also rely largely upon freight traffic for their 
revenue. Hence, the circumstance that our bread- 
stuffs exports were so greatly reduced and that high 
prices interfered with the merchandise exports gener- 
ally was a feature of much importance. Figures are 
given, taken from the reports of the New York Prod- 
uce Exchange, to show that the exports of wheat, 
corn and oats in the calendar year 1903 were 137,166,- 
031 bushels less than the average of the previous five 
years. The embargo placed upon cattle shipments 
from New England points likewice operated greatly to 
the detriment of the lines of the company. It iscom- 
putcd that net income was reduced fully $1,000,000 
by this embargo, which, fortunately, has now been 
raised. 

Not including the operations of the Leyland Line 
and the National Line (which make separate reperts 
to their stockholders), gross receipts for the twelve 
months of 1903 are given as $31,037,420 and net eara- 
ings as $4,000,522; fixed charges for the year were 
$3,645,227, thus showing a surplus above such charges 
in the sum of $355,295. The company was not able 
to make any charge or allowance for depreciation, 
but on the other hand operating expenses included 
$2,144,888 paid out by the various constituent com- 
panies for insurance premiums, etc. As the cem- 
pany has inaugurated the system of insuring its ewn 
ships to a large extent, $1,442,502 of this contribution 
remained as surplus in the Insurance Fand at the end 
of the year, and adding this to the $355,295 of surplus 
above fixed charges, the total of surplus for the twelve 
months is brought up to $1,797,797. 

The report tells us that many important economies 
were effected during the year and that the outlook for 
further improvement in this direction is gratifying. 
At the same time it is pointed out that the manage. 
ment felt it of great importance to proceed with 
caution in making radical changes in the organisation 
and conduct of the business, and that consequently 
the operations of the year reflect only in small part 
the benefits which it is believed will accrue from the 
changes made. 

As indicating the extent to which income has 
been affected by the depression in the carrying trade, 
the statement is made that the aggregate average an- 
nual earnings of the constituent companies, as re- 
corded by their books for the five years prior to 1903, 
before deducting depreciation but eliminating any 
unusual earnings from Government charters, amount- 
ed to $6,519,071. These earnings were derived only 
from the ships actually in service, and therefore did 
not include a large part of the new tonnage now in 
operation. Taking the average rate earned per ton 
during the five years and applying that rate to the 
tonnage actually in service during 1903, the result 
would be net earnings of about $9,500,000, without 
considering any savings in expenses brought about by 
the harmonious co-operation of the several lines under 
the co-ordinated management now assured. 





The report serves a useful purpose in correcting the 
impression which has prevailed to some extent in un- 














126 


THE CHRONICLE. 


| VOL, BKXIx, 














informed quarters that the company’s fleet of ships 
embraces many old or obsolete types of vessels. Of 
the total gross tonnage only 8 per cent it appears was 
built prior to 1880, 11 per cent between 1880 and 1890 
and 43 per cent between 1890 and 1900. Including 
four ships now building, 39 ships, representing 
nearly 50 per cent of the gross tonnage, will have 
been built since 1900. One of the company’s new 
ships, it may be noted, namely the White Star 
steamship Baltic, the largest vessel afloat, arrived 


yesterday in this city on her maiden trip 
Scross the ocean. As part of the consider- 
ation for the issue of the company’s securi- 


ties the sum of $50,000,000 in cash was re- 
celyed; only $11,000,000 of this amount was paid out 
for properties acquired at the time of the organiza- 
tion of the company and $652,429 was paid for ex- 
penses of organization, including counsel fees, tranfer 
duties, etc. The remainder of the $50,000,000 ‘‘has 
been invested in the properties, for the purchase of 
the shares in the Leyland Line, for new tonnage pre_ 
viously contracted for and other additional propertie, 
necessary for the business of the companies.” It is 
added that no payments therefrom have been made 
for commissions or profits of any kind to any person 
or corporation whatsoever. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial, or 
open market rates, were, compared with last week, 
firmer at London and easier at Paris, Berlin and 
Frankfort. 

The feature of the statement of the New York 
Associated Banks last week was the very small gain, 
compared with that indicated by the preliminary esti- 
mates, in cash, the return showing a net increase of 
$71,300. The loans increased $8,218,300, due chiefly 
to operations incident to preparations for the dis- 
bursement of semi-annual interest and dividends. The 
deposits increased $9,674,700, and the required re- 
erve was thereby augmented $2,418,675, deducting 
from which the net gain in cash as above, left 
$2,347,375 as the decrease in surplus reserve to $36,- 
105,300. Calculated upon the basis of deposits less 
those of $23,246,600 public funds, the surplus is 
$41,916,950. The bank statement of this week should 
reflect, among other movements, the receipt of 
$2,876,000, representing Japanese and other gold 
transferred hither from San Francisco, and the pay- 
ment of $1,100,000 on Assay Office checks for Klon- 
dike gold deposited at Seattle, Wash. 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange this week at 1} per 
cent and at 1 per cent, averaging about 14 per cent. 
Loans were at 1} and 14 per cent on Tuesday, with 
the bulk of the business at 1} per cent, but on and 
after Wednesday transactions were at 1} per cent and 
at 1 per cent, with the majority at 14 per cent. Banks 
and trust companies loaned at 1} per cent as the min- 
imum. Time loans were in good demand, especially 
for long periods, and one feature was the offering of 
such contracts by foreign bankers. Domestic loans on 
good mixed Stock Exchange collateral were quoted at 
2 per cent for sixty and 2} per cent for ninety days, 
and at 24@24 per cent for four, 3@3} per cent for 
six and 34 per cent for seven to eight months. There 
was a good inquiry for commercial paper, and rates 
were 3@34 per cent for sixty to ninety-day endorsed 





pills receivable—the lower rate being quoted for very 
choice—34}@4 per cent for prime and 4@4} per cent 
for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
23@2j per cent. The open market rate at Paris is 1} 
per cent} and at Berlin and Frankfort it is 2@23 per 
cent. According to our special cable from London, 
the Bank of England lost £1,063,101 bullion during 
the week and held £34,276,181 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the import of £91,000, wholly bought 
in the open market, to exports of £20,000 to South 
America, and to shipments of £1,134,000 net to the 
interior of Great Britain. 





The foreign exchange market was strong until 
Thursday, influenced by a demand to remit for mer- 
cantile settlements and for July interest and dividends, 
but the market was chiefly affected by the advance in 
the unofficial rate of discount in London. The de- 
mand for bills was somewhat urgent on Wednesday 
because of the fact that the fast steamers for the week 
would gail on the following day; after this inquiry had 
been satisfied, the tone grew easier. One feature of 
the market was the drawing of finance bills in consid- 
erable amounts and the placing of the proceeds in the 
time loan money market for six months at 3@3} par 
cent, this operation involving the renewal of the 
ninety-day finance bill at its maturity. It is stated 
that a very large proportion of the exchange that was 
supplied to the market for the early remittance of 
July interest and dividends was in the form of finance 
bills. The ninety-day drafts negotiated this week are 
reported to have been sold at 4 8450@4 8460. Com- 
mercial bills were in quite moderate supply and chiefly 
those drawn against provisions and breadstuffs. Con- 
tinental exchange was steady and fluctuations were 
within a narrow range. Gold received at the Custom 
House during the week, $45,239. 

Nominal quotations for sterling exchange are 4 86 for 
sixty-day and 4 88 forsight. The market was active 
on Saturday, owing to the fact that business would 
be suspended on Monday, and while actual rates for 
long and for cables were unchanged, compared with 
those on the previous day, at 4 8530@4 8540 for the 
former and 4 8740@4 8750 for the latter, rates for 
aight were 5 points higher at 4 8715@4 8720. The 
market was strong on Tuesday at an advance of & 
points for long to 4 8535@4 8545, of 5 points for short 
to 4 8720@4 8725 and of 10 points for cables to 4 8750 
@4 8760. On Wednesday there was good buying for 
the following day’s mail and long rose 5 points to 
4 8540@4 8550, while short was 10 points. higher at 
4 8730@4 8735; cables were in request at an advance 
of 10 points to 4 8760@4 8765. The tone was easy on 
Thursday in the absence of urgent demand. Long fell 
10 points to 4 8530@4 8540, reflecting offerings of 
finance bills, and short and cables were 5 points lower 
at 4 8725@4 8730 for the former and 4 8755@4 8760 
for the latter. The market was heavy on Friday, 
closing 5 points lower all around at 4 8525@4 8535 for 
long, 4 8720@4 8725 for short and 4 8750@4 8760 for 
cables. Oommercial on banks, 4 85@4 8510 and 
documents for payment, 4 842@4 85. Cotton for 
payment, 4 843@4 844; cotton for acceptance, 
4 85@4 8510, and grain for payment, 4 843@4 85. 
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The fuilowiug shows daily posted rates for exchange 
by some of the lesding drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 


UES.,| WED., | THUR.,| FB 
5. July 6.) July 7: July. 





Fri, | MON. | T 
July 1.) July 4. 
Prown 60 days| 486 

Brothers ...... Sight ..| 488 
Baring, 60 days 
Magoun & Co. { Sight...) 488 
Bank British 60 days| 486 
No. America.. (Sight. | 488 
Bank of 60 days 
Montreal...... Sight..| 4 
Canadian Bank {ot daye 486 
of Commerce..( Sight | 488 
Heidelbach, Ick- } 6° days| 486 
elheimer & Co. {Sight ..| 488 
Lazard 60 days) 486 
Freres......... Sight...) 488 
Merchants’ Bk. §60 days; 496 
of Canada..... Sight ..| 488 





eeee HOLIDAY ...cececeees 




















#8 BS BE BE SS BE ee e| = 
BS G8 G2 BE BE EE BE BE 
BE SE 8S BS BEBE BE 

BE BB SE EE SE BE BEE 





The following gives the week’s movement of money 
to and from the interlor by the New York banks. 


Week ending July 8, 1904. Received by | Shipped by | Net Interior 














N. Y. Banks.|N.¥. Banks.| Movement. 
CUFPONCY....00000 seceses cocccvccsces $8,007,000 | $6,206,000 | Gain. $1,801,000 
GONE. .corcccreccscccccesccccesseecesees 766,000 704,000 | Gain. 62,000 
Total gold and legal tenders....! $8,773,000 | $6.91 ,000 | Gain. $1,863,000 





With the Sab-Treasary operations, the result is 
as follows: 





Into Out of Net Change in 
Banks. | Banks. Rank Holdings. 


$3,773,000 | $4,910,000 | Gain. $1,863,000 
26,900,000 | 22,900,000 | Gain. 4,000,000 


$35,673,000 | $99,810,000 | Gain. 85,368,000 


Week ending July 8, 1904. 





Banks interior movement asabove 
Sub-Treasury operations........... | 











__Total gold and legal tenders... 
The following table indicates the amount of bullion 
in the principal European banks. 








July 7, 1904, July 9, 1908, 





See et 


Gold. | Sélver. | Total. Gold. | Silver. | oral. 








£ & £ £ | £ & 

England....| 34,276,181; —........ 84,276,181| 96,715,808, .... 36,716,898 
France. .. |110,250,728| 45,245,878/155,496,60¢ 100,516,866) 44,974,207 |145,491,078 
Germany®. | $2,191,000) 11,811,000) 43,502,000) 32,769,000) 11,514,000) 44,888,000 








Russia ..... 98,287,000) 8,873,000) 1! 1,660,000 78,558,000 8,935,000) 87,641,000 
Aus.-Han.+| 47,212,000; 12,9: 7,000/ 60,119,000) 45,880,000, 18,180,000) 59,010,000 
Spain....... 14,719,000) 25,106,000} 39,817,000) 14,560,000, 20,725,000) 35,28+,000 
Italy ...... 22,852,000) 3,949,600) 26,841,600) 14,512,000, 2,285,000) 20,777,000 


Nether!’ds.| 5,746,400) 6,596,210) 12,348,600 8,940,600, 6,652,200) 10,50 ’,800 
Nat. Belg.* aora,ee0) 1,486,000} 4,458,000; 2,060,667 1,480,88-; 4,441,000 
Tot. week. . |36%,009,309 115,013,678 | 478,012,057 |334,860,041 109,778,740 444,139,603 
Tot. prev. (347,048,3 6 119,210,084 /479,268,3' 0/334,545,394 100,762,615 444,307,097 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai: gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Guiden and Kreutser. The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 60 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen 4&, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 


























1HE ST. LOUIS CONVENTION. 


As we write, the platform committee of the Demo- 
cratic Convention has completed its platform by de- 
ciding to omit the money plank, and will recommend 
to the Convention that it be silent on that issue. We 
assume ihat by the time these pages meet the 
reader’s eye the Convention will have endorsed 
the action of its committee. That action may 
be judged from various points of view. It 
may at least be eaid that it was better 
from all considerations than to have even tacitly en- 
dorsed the financ!a! planks of the two preceding nation- 
al conventions. No one will have forgotten that the 
probability, not to say the advisability, of such an 
action, was asserted in many well-informed circles of 
the party only a few weeks since. It was argued that 
consistency demanded such an attitude, whether 
it really was sincere or hypocritical. The point 


mitiwe rooms that even a taci¢c abaadunmens of the 
positive declarations of the past two caavasses would 
shock the Western and Soathern voters of the party 
and keep them from the polls. We give this argu- 
ment for what it is worth, but itis only fair to keep 
in mind that the argument appealed to many dele- 
gates and that it was rejected. There is apparently 
to be no endorsement, direct or indirect, of the 
money plank of 1896 and 1900. 

There was another easy recourse open to the Con- 
vention. A financial declaration might have been 
contrived, shrewdly balanced, inclined with such 
deference alternately to each theory, or perhaps 
fistly stating belief alternately in two mutually 
inconsistent policies, that the partisan of either 
side might read into the platform the doctrine that 
best pleased him. This was the recourse in which not 
oply one but both parties took continual refuge 
during the national campaigns from 1884 to 1892, in- 
clusive. In particular it was the recourse adopted by 
the Democratic National Convention of 1892,when the 
granting of positive concessions to the silver-standard 
party, even with a sound-money candidate heading 
the ticket, led the way swiftly and directly to the 
Bryan campaign of 1896. 

This mistake the St. Louis committee fortunately 
has not made. It refuses to endorse the silver-coinage 
plank of the two last unlucky Presidential years, and 
it throws no sop to the agitators who at those times 
controlled the party. This is a distinct and positive 
advantage. At the same time we shall not conceal 
our feeling that the committee was in error, as regards 
both the nation’s welfare and its own advantage, in not 
turning its back decisively on the heresies of the past. 
This was the policy pursued by the convention which 
in 1876 placed Governor Tilden in nomination—the re- 
sult of that action being the great vote of the people 
for the Democratic candidate that year, and in 1884 
the advent of Mr. Oleveland to the White House. 
The way for parties, as for individuals, to 
rid themselves of complicity in acknowledged 
errors is to repudiate them openly, or at least to make 
public statement of belief in the sounder principles 
which time and experience have commended to the 
party’s membership. We imagine that the commit- 
tee’s action, if approved by the Convention, will to 
many people be peculiarly disappointing because of 
the straightforward and intelligent declaration framed 
on Thursday night by the sub-committee, but dis- 
carded as impolitic by the fall committee. This dec- 
laration was as follows: 

‘The discoveries of gold within the past few years 
and the great increase in the production thereof, add- 
iog two tnousand million dollars to the world’s suppiy, 
of which seven hundred millions falls to the share of 
the United States, has contributed to the maintenance 
of a money standard of value no longer open to ques- 
tion, removing that issue from the field of political 
contention. 

But the platform must also be read in the light of 
what was done and said by the Convention outside of 
the framing of that document. There were two inci- 
dents in week’s proceedings of the high- 
est possible significance. The firat was the open- 
ing speech to the Convention; the second the ex- 
perience of Mr. Bryan with his fellow-delegates. 
Mr. John Sharp Wiiliams’s speech was important for 
many reasons. He is the recognized leader of his 
party in the House of Representatives and therefore 





was urged outside the Convention and in its com- 


speake with authority. He is himself a Representa- 








128 


THE CHRONICLE. 


[ VoL, LXx1x, 








tive from Mississippi, and therefore speaks for a sec- 
tlon which was once deemed to be committed to free 
coinage. The economic portion of his speech was 
clear and convincing to a degree not very familiar in 
convention oratory; but the passage on which atten- 
tion very properly converges is the following, in which 
the speaker stated his conclusions regarding the re- 
peal of the Silver-Purchase Act: 

Without either free or limited coinage of standard 
silver money the country was, immediately after the 
passage of that Act, necessarily and actually, as it has 
been since and as it is now aud as it is destined to 
remain for a length of time beyond my power of com- 
putation, on a gold basis. 

This accomplished fact was the fact of a gold basis, 
accomplished then, not by the Republican Party, but 
by the dogged persistency and indomitable will of 
Grover Cleveland. 

No more distinct and positive assertion of adherence 
to the gold standard, and of abandonment of free- 
coinage agitation, could be made, and the great de- 
monstration for ex-President Cleveland which broke 
out in the Convention when Mr, Williams named him, 
was sufficiently impressive witness to the changed con- 
ditions in the party. We need scarcely add that the 
tribute to the man who faced the storm of 1893 and, 
at the cost of his own political downfall, guided the 
State in safety through a crisis in its history, was 
honest recognition of a career where statesmanship 
rose far above personal or party politics. 

The other episode to which we have referred was 
the suppression of Mr. Bryan. That this suppression 
would have been more prompt and violent but for the 
wish of Judge Parker and his friends to give full op. 
portunity for the minority to ventilate their opinions, 
we are very confident. Had the dominating element 
at St. Louis merely taken a leaf from the book of the 
Bryan Convention of 1896, the protesting minority 
would either have been howled into silence or, more 
probably, excluded from their right as delegates, sim. 
ply because they did not agree with the majority. 
This was the policy and action of the Chicago gath 
ering eight years ago, and was by no means the small- 
est cause of the profound disgust with which thou- 
sands of veteran Democrats then turned their backs 
on candidate and party. 

Judge Parker’s friends were doubtless wise in giv- 
ing the fallen agitator all the rope he wanted. That 
he would use to the limit such an opportunity was a 
foregone conclusion; that he would thereby be pre- 
sented, to the public view, as a demagogue vainly 
calling on the people who once supported but have 
now rejected him, was equally assured beforehand. 
We shall frankly confess that Bryan’s appearance in 
the National Committee on a proxy, when he knew 
very well that his name had not been placed on that 
committee because they particularly wished his ab- 
sence, impressed us as a piece of cool effrontery. His 
speech denouncing as “‘train robbers” a hostile dele- 
gation from Illinois tothe Convention was pure impu- 
dence, in the light of the actions of his own 1896 Con- 
vention, on accredited delegates to which the excited 
majority objected. But this very incident indirectly 
served as a real test of Bryan’s influence in the Con- 
vention. He was cheered by delegates when he took 
the platform, and the cause he advocated was prompt 
ly voted down bya poll of 647 to 299. This part of 
the Convention’s action was, we trust, the harbinger 
of the party’s treatment of its discarded wreckers and 
agitators of the past eight years. 





NEED OF ECONOMY IN GOVERNMENT 
EXPENDITURES. 

The Treasury financial statements and Government 
reports for the fiscal year ending June 30 furnish 
much material for reflection and study. It cannot be 
said that the outcome of the twelve months in the 
m+tter of Government receipts and expenditures 
differs essentially from expectations. On the con- 
trary, the final result (after allowing for extraneous 
items) shows a remarkably close approach to the eati- 
mates made by Mr. Shaw in his annual report submit- 
ted when Congress convened in regular session last 
December. 

The statement which will no doubt attract most 
attention is the one indicating that Government dis- 
bursements exceeded Government receipts for the 
twelve months in the sum of over 41 million dollars— 
$41,053,442. As, however, this deficiency is due to 
certain special payments for large amounts—namely 
49 million dollars paid on account of the Panama 
Canal (840,000,000 to the Canal Co. and $9,000,000 
to the Republic of Panama) and $5,600,000 loaned to 
the Louisiana Parchase LErxposition—the deficit 
obviously possesses less significance than would 
be the case if it were a shortage arising out of the 
ordinary operations of the Government. Farther- 
more, being the result of exceptional items, it is 
totally unlike the recurring deficits that marked the 
operations of the years from 1894 to 1897, inclusive. 
With the $54,600,000 exceptional payments eliminated, 
there is, in place of the deficit reported, a surplus of 
$13,546,558. Still, even on this basis the contrast 
with the years preceding is decidedly striking. In 
1902-3 there had been a surpluein amount of $54,- 
297,668 and in the year before a surplus of $91,- 
287,375. 

The query naturally arises, what accounts for this 
great diminution in the amount of the yearly surplus? 
Every one knows of course that all the extra taxes 
imposed at the time of the Spanish-American War 
have been removed, extra taxes which, it is assumed, 
ylelded when in operation about $%100,000,000 per 
annum. But as between 1903-4 and 1902-3 thisisa 
consideration that does not affect the comparison at 
all, or at least only to a trifilng extent, since with the 
single exception of the tax on tea the war imposts did 
not count in whole or in part in either one of the two 
fiscal years, the last of the extra taxes having been 
cut off with the lstof July 1902. The repeal of the 
tax on tea did not go into effect until Jan. 1 1903, 
from which it follows that on this one item there was 
a duty for six months of 1902-3, as against none for 
the whole of 1903-4. 

In face of the abolition of the war taxes, there has 
been surprisingly little shrinkage in the total receipts 
of the Government. Comparing 1903-4 with 1902-3, 
the loss is only 18? million dollars,and this, as already 
stated, is not due to the cutting of of the war taxes; 
but even if we go back two years to 1900-1 when the 
war taxes were still in effect, the contraction is no 
more than 391-3 million dollars, total revenues at 
$541,515,644 for 1903-4 comparing with $580,852,306 
for 1900-1. 

Farther analysis of the receipts gives additional 
emphasis to the fact that Government revenues have 
on the whole been remarkably well maintained. In 
the internal revenue there has actually been an in- 
crease again after the marked falling off of the two 
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years preceding arising out of the removal of the war 
taxes—that is, internal revenue receipts for 1903.4 
were $232,873,721, as contrasted with $230,810,124 
for 1902-3, The Customs receipts were naturally less 
for the late year than for the year before. We say 
“naturally” because of the great falling off in imports 
It is yet too early to have the import figures for the 
full twelve months to June 30, but for the eleven 
months to May 31 the value of the dutiadle imports 
was only $491,249,871 in 1903-4, as against $551,350,- 
962 for the corresponding eleven months of 1902-3. 
Bearing this in mind and remembering also that the 
revenues of the preceding fiscal year got the 
benefit of the tea duty for six months, it is not 
strange that Customs receipts for 1903.4 should have 
been only $262,013,079, as against $284,479,582 for 
the twelve months of 1902-3. Asa matter of fact the 
falling off here is much smaller than had been looked 
for. The Customs revenues for 1903-4 were actually 
74 milion dollars larger than they had been two years 
before in 1901-2, which means that with the excep- 
tion of 1902-3 the late year’s figures were the very 
largest on record. 

It will thus be seen that the explanation of the 
great shrinkage during the last two years in the sur- 
plus of ordinary receipts over ordinary expenditures 
is to be found only in small part in the reduc- 
tion of the revenues. The excess of receipts 
over expenditures for 1903-4 amounts (eliminating 
from the calculation the $54,600,000 of exceptional 
payments) to only $18,546,558, whereas the simi- 
lar excess of receipts over expenditures for 1901-02 
reached the large sum of $91,287,375. Here, 
therefore, is a difference of, roughly, 78 million 
dollars, and of this only 21 million dollars is accounted 
for by a shrinkage in revenues. The other 57 million 
dollars is due entirely toan enlargement of the ex- 
pense accounts. This augmentation of 57 million 
dollars in the two years, it is proper to say, is entirely 
independent of the $54,600,000 exceptional payments 
above referred to. 

In brief, the ordinary expenditures for 1903-4 agere- 
gated $527,969,086, against $506,099,007 for 1902.3 and 
$471,190,858 for 1901-02. The country is spending im- 
menee sums upon its navy and hence a considerable 
portion of the increase is found under that head. In 
reality, however, the increase extends to nearly every 
branch and department of the service, indicating 
a tendency on the part of Congress to be prodigal 
with the outlays in all directions. What are called 
the Civil and Miscellaneous Expenses foot up 
$132,230,349 for 1903-4, against $124,944,290 for 
1902-3 and $113,469,324 for 1901-2. The War De- 
partment expenditures were $115,338,695, against 
$118,619,520 and $112,272,216, respectively, while the 
Navy Department expenditures were $102,757,704, 
against $82,618,035 and $67,803,128. 

This is a comparison covering only two years. A bet- 
ter Idea of the scale of the outlays is furnished by carry- 
ing the comparison somewhat further back. The best 
period for the purpose of contrast in this respect seems 
to te the year immediately preceding the outbreak of 
the Spanish-American war in 1898—we mean the 
twelve months ending June 30 1897, when the ex- 
penditures were stillon a normal scale, unaffected by 
subsequent events. At the end of this article we ap- 
pend our usual statement showing the yearly receipts 
and the yearly expenditures for each year back to 
1879. In view, however, of the importance of the 





matter, we show in the table which follows the de- 
talls of the expenditures for the latest three fiscal 
years in comparison with the corresponding items for 
the fiscal year 1896-7. 


————-Fisceal Years Ending June 30-———~ 
U. 8. Government 1903-4. 1902-3 1901-2, 1896-7. 
Expenditures. & $ 8 + 
Civil and miscel- 
laneous........ 132,230,349 124,944,290 118,469,324 90,401,268 
WaReccscencesesce 115,338,695 112,619,520 112,272,216 48,950,268 
BT caneotiammns 102,757,704 82,618,035 67,803,128 34,561,546 
TRIG sc cscoccee 10,437,336 12,935,167 10,049,585 13,016,802 
Pensions .......- 142,558,508 138,425,646 138,488,560 141,053,165 
Interest ........- 24,646,494 28,556,349 29,108,045 37,791,110 





Total ......-.. ‘527,969,086 506,099,007 471,190,858 365,774,159 

Nore.—Expenditures for 1903-4 do not include the $49,000,000 paid 

out on account of the Panama Canal nor the $5,600,000 advanced on 
account of the Louisiana Purchase Exposition. 

This table indicates in a graphic way the great ex- 
pansion which has occurred in recent years in Gov- 
ernment expenditures. The disbursements of the 
Navy Department for 1903-4 were $102,757,704, as 
against only $34,661,546 for 1896-7; the expenditures 
of the War Department $115,338,695, against $48,- 
950,268, and the Civil and Miscellaneous expenditures 
$132,230,349, against $90,401,268. The result is that 
notwithstanding a saving of $13,000,000 in the yearly 
interest charge and a reduction of 24 million dollars 
jn the outlays for account of the Indians, total ex- 
penditures for 1903-4 (exclusive of the payments on 
account of the Panama Canal, etc.) were $527,969, - 
086, as against only $365,774,159 in 1896-7. 

Such figures ought to compel the attention of Con- 
gressmen to the need of curbing the propensity to in- 
crease the appropriations and outlays year by year* 
We have evidently reached a point where great care 
and skill will have to be exercised to avold a deficit on 
the ordinary operations of the Government. The late 
year’s excess of receipts over the ordinary expenditures, 
we have seen, was only 134 million dollars. This was 
in face of a reduction in gross receipts of less than 
$21,000,000 as compared with two years ago and a de- 
cline of not much more than $39,000,000 as compared 
with the year of maximum receipts, namely 1900-01. 
After the falling off in the late year, Customs rev- 
enues still amounted to $262,013,079, at which figure 
they compare with only $176,554,127 in 18967 and 
with $149,575,062 in 1897-8. 

It would seem not unlikely that Customs receipts 
will again recede to a somewhat lower level. Even 
should trade and business revive, it would not be 
strange if the dutiable imports were further reduced, 
and particularly those bearing the highest rates of 
duty, like iron and steel, since our own manufacturers 
are fully able now tosupply the home demand for 
this class of goods, whereas the situation only a 
little over twelve months ago was that the demand was 
so large and active that home producers conld not 
take care of it, and recourse had to be had in part to 
the foreign markets. Nor can the Government count 
on a continuance of the profit derived from the coin- 
ing of silver bullion into silver dollars. The Secre- 
tary of the Treasury has been coining the silver bul- 
lion purchased with the Treasury notes of 1890 into 
silver dollars fand canceling the notes, the seign- 
forage or profit derived from the operation 
going to swell Government receipts. What the 
selgniorage amounted to in 1903-4 we do not 
know, but in 1902-3 the item was $%8,254,- 
740, in 1901-2 $10,979,507 and in 1900-01 $12,731,- 
257. The outstanding amount of the Treasury 
notes of 1890 has now been reduced to $12,978,000, 
and it has recently been reported in the newspapers 
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that the rest of the silver bullion remaining un- 
coined would be kept to meet possible requirements 
for subsidiary silver, the Gold Standard Law of 1900 
giving the Secretary authority to use the bullion in 
this way at his discretion. 

There is another circumstance which makes caution 
imperative. The available cash balance has been very 
greatly reduced during the twelve months. This re 
duction follows (1) from the fact that Government 
disbursemen's because of the Panama Cara! par 
chase, etc., exceeded Goverament income in the sum 
of $41,053,442 and (2) from the further fact 
that the $19,385,050 of Government 5s re- 
maining June 30 1903 fell due during the 
year, and have all been paid off with the 
exception of $777,850. The two together took about 
60 million dollars of cash; in addition the Govern 
ment had premium payments to make on the old 3 
and 4 per cent bonds converted into 2 per cents under 
the refunding operations. Altogether the result is 
that after deducting current liabilities and the $150, 
000,000 gold reserve, the available cash balance Jaly 
1 1904 stands at only $169,027,242, against $234,394,- 
376 July 11903. It is evidently a time for the prac- 
tice of rigid economy, and Oongress should act accord- 
ingly, instead of waiting until perchance embarrass- 
ment arises from its failure to perceive the drift of 
evente. 

While discussing Government operations for the 
year, reference to a few other pertinent facts that 
appertain to the history of the twelve months will be 
interesting. We have already seen that Government 
disbursements exceeded Government receipts in 
amount of $41,053,442. The aggregate of the public 
debt increased in a somewhat larger sum than 
this, that is, by $42,220,136, the total of 
the debt less cash in the Treasury being 
reported $967,231,773 June 30 1904, against $925,- 
011,637 June 30 1903. The difference between 
the two results is ascribable to the cash payments 
made in connection with the refunding opera 
tions of the year. There were two psriods when the 
S.cretary permitted refanding. Beginning with April 
1 1903 holders of the 43 of 1907 and the 3s of 1918 had 
been given another opportunity to convert their 
bonds, and as the period of conversion on that 
occasion extended until July 31, refunding was in 
operation when the fiscal year began. There was a 
second period extending from Sept. 23 to Dec. 31, 
when, however, the amount of bonds turned in was 
only $15,826,600. 

Oa account of the paying off of the 3 per cent bonds 
falling due Feb. 1 1904 the aggregate of the interest 
bearing debt Jane 30 1904 was only $895,157,440 
against $914,541,410 Jane 30 1903. The amount of 
the 2 per cents was increased during the twelve 
months from $520,143,150 to $542,909,950, while the 
3s were reduced from $83,107,060 to $77,135,360, and 
the 4s of 1907 from $173,385,650 to $156,593,150. 
The last two items make it evident that the amoant 
of bonds refunded during the twelve months was $23,- 
764,200. There was no change in the aggregate 
of the 4s of 1925, the total of which remains 
$118,489,900, these bonds not being subject to re 
funding. 

With the diminution in Treasury cash, Government 
deposits in the depositary banks were reduced, several 
cells, it will be remembered, having been made on the 
banks for the purpose, leaving the amount on deposit 





Jane 30 1904 $113,688,618, against $151,618,313 June 
30 1903. Money holdings in Sub-Treasuries were re- 
iuced from %313,846,020 to $283,101,602. Another 
feature of the twelve months was the increase in 
the volume of national bank notes, the circulation 
float on bonds June 30 1904 baing $%412,- 
759,449, against $372,295,408 June 30 1903. 
This is an addition to the money in circulation in the 
one case of 302 million dollars and in the other case of 
about 404 million dollars. The Treasury statements, 
however, show an increase in the total money in cir- 
culation for the twelve months of nearly 145 million 
dollars—that is from $2,376,323,210 July 1 1903 to 
$2 521,151,527 Jaly 11904, The rest of the increase 
would seem to represent mainly new gold produc- 
tion and gold imports in excess of gold exports. 
We now append the table already referred to, show- 
ing the Government’s receipts and expenditures for 
each year since 1878. 


GOVERNMENT RECEIPTS AND DISBURSEMENTS—1878-79 TO 1903-04. 


























| Receipts from— 
Fiscal Years ending |——--—-—-_—_—___—. 
June 30— | Qustoms. Internal | wiscellaneous| ‘Total. 
st Revenue. 

$17,250,048 | $113,561,610 | $23,015,526 | $273,827,184 
| 186,522,065 | 124,000,374 | 22,995,172 | 383,596,611 
| 198,159,676 | 195,264,386 | 27,358,281 | 360,782,298 
| 220,410,730 | 146,497,505 | 36,616,925 | 403,525,250 
214,706,497 | 144,720,369 38,860,716 | 398,287,582 
| 195,067,490 | 121,586,072 $1,886,308 | 348,519,870 
| 181,471,939 | 112,498,726 29,720,041 823,640,706 
192,905,023 116,805,937 26,728,767 836,439,727 
| 217,286,893 | 118,823,391 | 35,292,098 | 371,408,277 
| 219,001,174 } 124,206,872 85,878,029 879,266,075 
--+| 228,882,742 | 130,881,514 | 32,335,803 | 387,050,059 
| 229,668,584 | 142,606,706 | 30,805,602 | 403,080,982 
«+.| 219,522,205 | 145,656,249 27,403,903 | 382,612,447 
| 177,452,064 | 153,971,073 23,518,747 | 354,987,784 
208,355,017 | 161,027,624 21,438,088 | 985,819,629 
181,518,530 | 147,111,283 18,792,256 | 297,722,019 
152,158,617 143,421,672 17,809,786 313,390,075 
160,021,752 | 146,762,865 20,191,583 326,976,200 
176,554,127 | 146,688,574 | 24,479,004 | 347,721,708 
149,576,062 | 170,900,641 20,094,408 $40,670,111 
206,128,482 | 273,437,162 424,596,662 | 504,162,306 
283,164 871 | 295,327,927 $34,588,140 563,080,938 
233,585,456 | $07,180,644  @36.086,186 580,952,306 
.+-| 254,444,708 | 271,680,122 96,155,403 662,478,288 
-+.| 284,479,582 | 280,810,124 45,106,969 | 560,896,675 
«+| 262,018,079 | 232,973,721 | 4,628,844 | 641,515,644 








* Does not include $6,303,000 from sale Kansas Pacific RR. and 
$58,448,224 from sale Uniun Pacific RR. 

t Does not include $11,798,314 from sale Central Pacific RR. 

t Does not include $821,898 from payment of dividend by receivers 
of Union Pacific and #3,338,016 from sale Central Pacific RR. 

a Does not include $2,122,841 received in June 1901 from sale of 
claim against Sioux City & Pacific, $133,943 from payment of dividend 
by receivers of Union Pacific and $1,576,247 received on account of 
Central Pacific indebtedness. 
































Fiscal Expenditures. | 

Years | Ordinary, | Premium | —_ ed 
ending |includ. war|on Bonds| Pensions.| Interest. | Total. _ 
June 30. | and navy. | Purchased 
18798....... $126,498,453) $35,121,482) $105327949) $266947884| $6,879,300 
1880....... 112,312,889] $2,795,320) 56,777,174) 95,757,575) 267,642,958] 65,883,653 
ee 127,083,618} 1,061,240] 50,059,280) 82,508,741 | 260,712,888] 100,069,405 
Rens 125,550,039} ........ 61,345,194) '71,077,207| 257,981,440! 145,543,810 
a 140,285,493}... 4. 66,012,574| 50,160,131| 265,408,138} 192,870,444 
1884....... 134,118,638}... ..... 55,429,228] 54,578,378) 244,126,244| 104,398,626 
1885...... 168,788,419} ... .... 56,102,267] 51,386,256) 260,226,935; 63,463,771 
1886....... 128,498,128} ........ 63,404,864/ 50,580,146/ 242,483,138) 93,956,589 
145,161,501) ........ 75,029,102) 47,741,577| 267,982,180) 103,471,007 
1888....... 134,650,443] 8,270,842] 80,288,509) 44,715,007] 267,924,801 |+111,341,974 
1589,. .... 153,370,352] 17,202,963} 87,624,779] 41,001,484) 299,288,978| +87,761,081 
1890,...... 154,700,347) 20,304,224) 106,936,855! 36,099,284/318,040,710| +85,040,272 
oe 198,409,598) 10,401,221 | 124,415,951) 87,547,135/365,773,905| +26,838,542 
18¥2....... 187,062,161) - ........ 184,589,053} 23,978,116/845,023,330/ 9,014,454 
1898,...... 196,856,004) ........ 159,357,558} 27,264,392) $83,477,954) 2,341,675 
1894,...... 198,506,589] ........ 141,177,285) 27,541,406|867,625,280  df.69,803261 
1895.......| 183,822,039, ........ 141,396,229) 30,978,030] 356,195,293 |df.42,805223 
1896....... TURADAMB) —nccccscs 139,434,001) 35,385,029/352,179,446 df.25,203246 
ee 186,929,884} ........ 141,053,165] 87,7¥1,110|365,774,169|df.18,052454 
eo 958,881,158} .... .. 147,452,869) 37,585,056 443,368,583| 4102798478 
1899....... 426,780,826)... 189,394,929) $9,896,925] 605,072,180) df100909874 
1900.......| $06,676,143) ........ 140,877,316] 40,160 833|487,713,792| 75,367,146 
1901.......| 888,800,752) ........ 139,328,622) 82,842,979|500,967,953| 71,142,734 
1#02...... $08,604,258} ........ 185,488,560) 29.108 045 471,190,858) 91,287,875 
1903...... eee 138,425,646 28,556,319 506,099,007) 54,207,668 


1904... ... [rasaoge ses 149,558,508) 94,046,408, 53253008 s|-anatosseas 





* Includes $54,600,000 paid on account of Panama Canal and loan 
to Louisiana Purchase Exposition Company. 

t Allowing for the premiums paid, the actual excess in 1888 is $119, 
612,116; in 1889, 105,053,443; in 1890, $105,344,496 and in 1891- 
$37,239,763. 
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THE CONEY ISLAND FARE CONTROVERSY. 


It is rather singular that a court decision giving 
to a passenger on a street surface railroad in the 
Borough of Brooklyn the right to a free transfer at an 
intersecting point with another line should have been 
construed by the general public as calling in question 
the right to charge a double fare to Coney Island. It 
does not appear that even the same section of the law is 
involved in the two cases, the matter of transfers resting 
upon Section 104 of the Railroad; Law and the question 
of the fare to Coney Island being governed by Section 
101. Moreover, the legality of the extra fare was 
definitely upheld jast four yeara ago by the same trib 
unal (namely the Appellate Division, First Department, 
of the Supreme Oourt), which two weeks ago decided 
against the Brooklyn Heights Railroad in its refusal to 
grant a transfer at the particular intersecting point in 
suit. There was thus no reason for any misunder- 
standing or misapprehension. Yet riotous proceedings 
occurred on several days at the points where the extra 
fare is taken up, owing to the refusal of passengers 
to pay the additional fare. 

Both the Brooklyn Rapid Transit Co. and the 
Coney Island & Brooklyn Railroad Co. (the latter 
operating the only railroad in Brooklyn not controlled 
by the former) have issued statements this week 
which should tend to remove all doubt concerning the 
contention and put an end to the attempts on the 
part of passengers, to their own detriment and dis- 
comfiture, to escape the payment of the additional 
fare. The decision in the transfer case was rendered 
June 24th and was reported in our Railroad News 
columns on Saturday last. The action was that of 
Luke O’Reilly aga'nst the Brooklyn Heights Railroad, 
which is the operating company of the Brooklyn Rspid 
Transit Co. It involved only the question of the 
obligation of a street surface railroad corporation to 
issue transfers at intersecting polats between lines of 
two other street surface corporations leased by it. 
The Appellate Division, speaking by Justice Wood- 
ward, in that case decided that under the wording of 
Section 104 of the Railroad Law the Brooklyn Heights 
Railroad Co. must give a transfer to and from the 
lines of the Nassau Railroad Co., the same being 
leased to the Heights Railroad Oo., to a passenger 
who desires to continue his trip upon an intersecting 
line of the Brooklyn Oity Oo. also leased to the 
Heights Co. 

The question of the right to collect an extra fare to 
Coney Island was decided affirmatively by the Appel- 
late Division, Second Department, in July 1900, and 
was 80 positive as to leave no room for doubt on any 
point. The action was that of Arthur Barnett against 
the Brooklyn Heights Railroad Co. Barnett had been 
ejected from a car of the Sea Beach Line for refusing 
to pay an additional fare of 5 cents, he having paid 
one fare of 5 cents upon a Third Avenue (Brooklyn) 
surface car. The Appellate Division decided that the 
additional fare could lawfully be charged. As al- 
ready stated, the matter depended upon the inter- 
pretation to be given to Section 101 of the Railroad 
Law. We print herewith Section 101 in full. 

SEcTION 101—RaTE OF FarE.—No corporation construct- 
ing and operating a railroad under the provisions of this 


Article, or of Chapter 252 of the Laws of 1884, shall charge 
any passenger more than 5 cents for one continuous ride 


or any connecting branch thereof, within the limits of any 
incorporated city or village. Not more than one fare shall 
be charged within the limits of any such city or village for 
passage over the main line of road and any branch or exten- 
sion thereof, if the right to.construct such branch or exten- 
sion shall have been acquired under the provisions of such 
Chapter or of this Article. This section shall not apply to 
any part of any road constructed prior to May 6 1884, and 
then in operation, unless the corporation owning the same 
shall have acquired the right to extend such road, or to con- 
struct branches thereof under such Chapter, or shall acquire 
such right under the provisions of this Article, in which 
event its rate of fare shall not exceed its authorized rate prior 
to such extension. The Legislature expressly reserves the 
right to regulate and reduce the rate of fare on any railroad 
constructed and operated wholly or in part under such Chap- 
ter or under the provisions of this Article, 

It will be seen that the foregoing expressly declares 
that the provision with reference to a single fare is 
‘not to apply to any part of any road constructed 
prior to May 6 1884 and then in operation” unless, etc. 

The Brooklyn Heights Railroad was incorporated as 
a street railroad company in 1887 under the provisions 
of Chapter 252 of the Liws of 1884, and the question 
involved was whether it had a right to collect two 
fares of 5 cents each for one continuous trip over its 
entire route known as ‘*The Third Avenue and Sea 
Beach Route.” The Oourt pointed out that this 
route embraced not only two separate and distinct 
lines of railroad leased and operated by the 
Brooklyn Heights Company, but .two separate and 
distinct kinds of railroads, one known as the Third 
Avenue Line, a street surface rallroad, and the other 
known as the Sea Beach Rallroad, a steam road. The 
Third Avenue L'ne was constructed as a surface street 
railroad and extends from the Brooklyn terminus of 
the Brooklyn Bridge through the former city of 
Brooklyn and through a portion of the former town 
of New Utrecht. It is located entirely upon the 
streets and highways of the present city of New 
York, Borough of Brooklyn. The lease of this line 
was acquired by the Brooklyn Helghts Railroad in 
1893, and the line has ever since been operated by it 
as a trolley road. 

The Sea Baach Railroad, on the contrary, was 
originally a steam surface railroad constructed in the 
year 18°9 by asteam railroad company organized for 
that purpose, and it extended from New York Bay 
through the former towns of New Utrecht and Graves- 
end to Coney Island, crossing the route of the Third 
Avenue line at the intersection in Brooklyn of 65th 
Street with Third Avenue. It was constructed alto- 
gether upon a private right of way, acquired in 
fee, except where it crosses highways in the 
ordinary manner of steam railroad highway 
crossings. It was continuously operated as a 
steam railroad from the time of its construction until 
it was leased by the Brooklyn Heights Railroad and 
none of the corporations by which it had been owned 
had ever acquired the right to extend the road or to 
construct branches under the provisions either of 
Chapter 252 of the Laws of 1884 (mentioned in the 
Section above quoted) or of Section 101 itself. In 
November 1897 the company owning the Sea Beach 
leased it to the Brookiyn Helghts Railroad, which 
thereupon converted it into a trolley road and joined 
it with the tracks of the Third Avenue Aine so as to 
form a continuous route of travel from the Brooklyn 
Bridge to Coney Island. 

With this as the facts in the case, the Appellate 





from any point on its road, or on any road, line or branch 
operated by it, or under its control, to any other point thereof, 





Division, after a thorough and exhaustive review of 
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all the statutes having any bearing on the subject, 
reached the following conclusions, namely: That (1) 
Sections 101 and 104 of the Railroad Law are not ap 
plicable to a steam railroad, although operated by a 
street surface railroad corporation as lessees thereof. 
(2) Section 78 of the Railroad Law authorizes a street 
surface railroad corporation to lease the railroad and 
franchises of a steam railroad corporation and to operate 
the same aseuch lessee. (3) A street surface railroad cor- 
poration operating a steam railroad as lessee thereof 
succeeds to the franchises and privileges of its lessor 
corporation, including the right to charge the same 
rates of fare on such steam railroad as the lessor cor- 
poration would be entitled to charge in the operation 
thereof. (4) The clause in Section 101 of the Railroad 
Law that such Section shall not apply to any part of 
any road constructed prior to May 6 1854 and 
then in operation, refers to the road and not to 
the corporation, and exempts every part of such 
a railroad from the operation of that Section as 
effectually as if the railroad had been specifically 
named as territory exempt from the operation of 
the Law. 

The points here enumerated are obviously conclu- 
salve of the whole controversy. Of course the Sea 
Beach forms only one of the four lines operated by the 
Brooklyn Heights Co., but, as pointed out in the 
statement issued by the Brooklyn Rapid Transit Co., 
the position of the other three lines—the Brighton 
Beach, the Prospect Park & Coney Island and 
the Brooklyn Bath & West End—tis precisely 
the same as that of the Sea Beach road. In 
other words, ail these roads possess steam road 
franchises, and consequently in acquiring them the 
Brooklyn Heights Railroad succeeded (in the language 
of the Court in the Sea Beach case) to ‘the right to 
charge the same rates of fare on such steam railroad as 
the lessor corporation would be entitled to charge in 
the operation thereof”—which means that it could 
charge much more than the 5 cents extra if it were so 
minded and considered such a step good business 
policy. 

With reference to the Coney Island & Brooklyn 
Railroad Co., President Heins has pointed ont that 
that company was organized in 1860 under the Gen- 
eral Railroad Act of 1850. It has the right to charge 
5 cents in the limits of Brooklyn as the city then was 
and in addition outside the old city limits to charge 3 
cents a mile. It was organized under the law which 
authorized the organization of railroads to operate by 
steam power. ‘‘By the law of 1861 its route outside 
the limits of the city of Brooklyn was located upon 
the Coney Island Plank Road. It purchased its right 
of way along and through the Coney Island Plank 
Road from the Plank Road Oo., and later it acquired 
from the fee owners a fee absolute simple title, so that 
it became the owner of this right of way as absolutely 
as the New York Central or the Pennsylvania owns 
its right of way.” It is farthermore pointed ont that 
the Coney Island & Brooklyn Railroad Co. had been 
operating its railroad twenty-four years when the law 
of 1884 was passed and thirty years when the law of 
1890 was enacted, and that neither of these laws in 
any wise affected the right of the company to charge 
the fare which under the law of 1850 it was author- 
ized to collect. President Heins also says that until 
last week no one had ever questioned the perfect right 
of the company to collect the fara authorized by the 
General Railroad Act of 1850. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’Ss, 

—The public sales of bank stocks this week aggregate only 
73 shares, of which 23 shares were sold at the Stock Exchange 
and 50 shares at auction. There were no transactions in 


trust company stocks, 

Shares. Banxs—New York. Price. Last previous sale, 
*10 City Bank, National ............ 265 June 1904— 262 
*13 Commerce, Nat. Bank of........ 205-206 June 1904— 205 

50 Mechanics’ & Traders’ Bank... 130 May 1904— 130 


*Sold at the Stock Exchange. 


—The Van Norden Trust Company, temporarily located at 
751 Fifth Avenue, expects to move into its permanent home, 
now nearing completion, at Fifth Avenue and Sixtieth 
Street, on August 15th. The company’s new quarters, among 
the handsomest banking offices in New York, will afford 
adequate accommodations for its constantly increasing busi- 
ness, Besides a splendid banking room, the institution will 
have fine vaults for safe-deposit and storage purposes, A 
separate company—the Van Norden Safe Deposit Company— 
has been formed to conduct this branch of its business. The 
trust company’s semi-annual statement is again issued in 
comparative form, and shows that deposits have grown from 
$4,808,168 on December 31 1902 to $6,566,158 on June 80 
1904, while the undivided profits are now $188,500, an in 
crease of $103,734 during the same period. Total resources 
aggregate $8,748,529, The company is managed by young 
and aggressive men, while its strong directorate is an 
assurance of safety and conservatism. A branch is main- 
tained at 821 Grand Street, and the company also controls 
the Nineteenth Ward Bank at Third Avenue and 57th Street, 
although the latter is conducted as an entirely distinct 
institution. 


—Since the opening of its New York City branch at No. 
140 Broadway the Franklin Trust Company of Brooklyn 
has increased its deposits by nearly two millions of dollars— 
in exact figures $1,964,572. The statement just issued for 
June 30 1904 reports deposits $9,534,684; surplus and undi- 
vided profits, $1,536,800, and total assets, $12,187,325. 


—The Eastern Trust Company, at 115 Broadway, this city, 
is to be dissolved,the directors having become convinced that 
it is to the best interests of the stockholders that the corpora- 
tion be wound up. Stockholders will formally ratify the 
step on the 25th inst, Superintendent Kilburn has sanctioned 
the plan proposed by Mr. William Nelson Cromwell, 
counsel for the company, by which the customary re- 
ceivership in liquidation is avoided. It is said that the 
company will return to the shareholders over 190 per 
cent on their holdings. The Eastern Trust began business 
two years ago. Reports that the company would possibly 
consolidate with some other trust company were made 
several times in the early part of 1903. The institution 
has a capital of $1,000,000 and a surplus of over $900,000. 
The officers are: Mr. Charles M. Jesup, President; D. S. Ram- 
say, Vice-President; George B. Seeley, Secretary and Treas- 
urer, and William R, Corwine, Trust Officer. 


—Within the past six months the Guardian Trust Com- 
pany, 170 Broadway, has increased its deposits almost one 
million dollars, On December 31st 1903 the amount was $1,- 
049,000, while at the close of business June 30th it was over 
$2,000,000, The institution has $500,000 capital and an equal 
amount of surplus. Its assets are $3,051,848. Mr. Frank W. 
Woolworth, the originator of the well known five and ten 
cent stores, is President; Messrs. George W. Fairchild, Her- 
bert H Swasey, R. Ross Appleton are Vice-Presidents. Mr. 
Lathrop C, Haynes and Mr, J. Frank Chandler are Secretary 
and Assistant Secretary respectively, 


—The Real Estate Trust Company of New York (30 
Nassau Street) reports that its deposits have risen from 
$6,568,565 on Dec. 31 1903 to $7,286,814 on June 80 1904. 
Total resources are up from $7,745,265 to $8,415,029, Mr. 
Henry C. Swords is President; Mr. H. H. Cammann, Vice- 
President; Mr. H. W. Reighley, 8nd Vice-President and Sec- 
retary, and Mr, Charles M. Van Kleeck, Assistant Secretary. 


—The National Shoe & Leather Bank of this city bas 
passed appropriate resolutions on the death of Mr. Joseph S. 
Stout, which occurred June 28. Mr. Stout had been a 
director of the bank for twenty years. His father, Andrew 
V. Stout, was one of its incorporators, and for some twenty- 
six years its President. 
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—Two more Brooklyn trust companies have;! withdrawn 
from Clearing House privileges. The institutions are the 
Long Island Loan & Trust Company and the Brooklyn Trust 
Company; both made their last clearance through the Clear- 
ing House on Thursday, the 7th inst. This brings the total 
of Brooklyn companies which have severed their connection 
with the Clearing House, on account of the increased cash 
reserve rule, up to four, the others being the Franklin Trust 
and the Manufacturers’ Branch of the Title Guarantee & 
Trust Company. 

—Dnuring the past six months the Long Island Loan & Trust 
Company of Brooklyn has made substantial additions to its 
volume of business. The deposits for June 30 last are reported 
at $7,773,780, while on Dec, 31 1908 $6,624,376 was the total; 
the resources are now $10,360,780, as against $9,174,362 six 
months ago. Mr. Edward Merritt is President; Messrs, 
Clinton L, Rossiter and David G, Legget, Vice-Presidents; 
Mr. Frederick T. Aldridge, Secretary, and Mr. Willard P. 
Schenck, Assistant Secretary. 

—The semi-annual statement of the Brooklyn Trust Com- 
pany (located at Nos. 177-179 Montague Street) for June 30 
furnishes further evidence of the growth of the trust com- 
pany business in that borough. Deposits now are $15,128,- 
425, as against $13,788,417 on Dec, 81 1908. Aggregate re- 
sources advanced from $16,741,409 to $18,180,754 during the 
same period. 

—Mr. Lewis E. Pierson, President of the New York Na- 
tional Exchange Bank of this city,has been elected President 
of the New York State Bankers’ Association to succeed John 
H. De Ridder, resigned. The office of Vice-President of the 
New York Bankers’ Association, previously held by Mr. 
Pierson, has been filled by the election thereto of Mr, F. E. 
Lyford, President of the First National Bank of Waverly, 
N. Y. The convention of the association will open on Thurs- 
day next at the Hotel Champlain, Blaff Point, N. Y. The 
speakers will include, among others, Hon, Frederick D, Kil- 
burn, Superintendent of New York State Banking Depart- 
ment; Hartman Baker, Cashier of the Merchants’ National 
Bank of Philadelphia; R. Ross Appleton, President of the 
Fourteenth Street Bank, this city, and John L. Hamilton, 
Chairman executive council American Bankers’ Association, 
and Vice-President and Cashier of Hamilton & Cunningham, 
Hoopeston, Ill. 

+The death occurred on the 3rd inst of Mr. Sylvester S, 
Battin, President of the Manufacturers’ National Bank, and 
of the Security Savings Bank of Newark. Mr, Battin had 
also for some years been prominent in street railway affairs 
in Newark, He was seventy-three years of age, 

—The deposits of the Hudson Trust Company of Hoboken 
and West Hoboken, N. J., continue toincrease. On June 80 
1904 they aggregated $9,652,318; on June 30 1903 $8,143,623, 
while on June 80 1902 they were only $7,715,586. Total re- 
sources have risen from $9,520,778 in 1903 to $11,109,065 in 
1904, The officials are: President, Mr. Myles Tierney; Vice- 
Presidents, Messrs. George W. Butts and H. V. Meeks; 
Treasurer, Mr. James R, Ferens; Secretary, Mr. J, H. P, 
Reilly, and Assistant Treasurer, Frederick W. Hille, 

—Mr, Arthur P. Stone has been elected Vice-President of 
the Commonwealth Trust Company of Boston. Mr. Stone 
was until lately Assistant Cashier of the National Shawmut 
Bank of Boston, He will have charge of the Causeway Street 
branch of the Commonwealth Trust just opened, 


—The Marufacturers’ Trust Company of Providence has | Toronto 


bought indirectly an interest in the Fourth National Bank 
of Providence. The bank has a capital of $500,000, It will, 
we understand, continue as a separate institution. 

—The Comptroller approved on June 80 the application to 
organizes the Textile National Bank of Philadelphia, capital 
$800,000. The bank will make a specialty of textile trade 
accounts, Its management will be under the direction of 
Mr, John H. Bromley Jr., President, and Charles F, Kolb 
Jr., Cashier. 

—The proposed consolidation of the Euclid-Park National 
and the State National banks of Cleveland went into effect on 
the 1st inst., the stockholders of the two banks having the 
day previous ratified the union. The Enuclid-Park’s stock- 
holders also approved the increase in the capital of their in- 
stitution, raising the amount from $1,500,000 to $1,800,000. 
Seven of the directors of the State National (which will pro- 





ceed to liquidate at once) have been elected to the board of 
the enlarged bank. Col. Henry C. Ellison, Vice-President of 
the State, has been elected a Vice-President of the Euclid- 
Park, and Cashier Horace R. Sanborn and Assistant Cashier . 
B. A. Bruce of the State have been made assistant cashiers 
of the Enclid-Park, 

—Mr. Charles H, Shields has been elected an Assistant 
Cashier of the Fifth National Bank of Cincinnati. 

—The Union Trust Company of Indianapolis, Ind., re- 
ceiver for the Commercial Trust Company of Indianapolis, 
is about to send checks to the depositors of the failed insti- 
tution. It is stated that the affairs of the Commercial, 
which suspended the latter part of March, will be wound up 
without loss to the creditors or depositors. 

—A separation of the savings and commercial departments 
has been determined upon by the Peninsular Savings Bank 
of Datroit, Mich, The following is the statement of Cashier 
John H, Johnson with reference to the matter: 

“A strict interpretation of the Michigan law, to which attention has 
been called by developments during the past two years, requires a 
separation of the assets of the two departments. In safes and recep- 
tacles entirely eeparate from those assigned to the commercial de- 
partment, we have placed cash, securities, etc., suflicient to balance 
the savings deposits. We intend to preserve that arrangement. Some 
bankers seem to think it isjnecessary to fix the assets of the two depart- 
ments, but we believe there is no occasion for it. We have estab~ 
lished a system of bookkeeping which keeps the business and assets 
of the savings department distinct and epart from the commercial 


department.” 

—Mr, John H, Jones has been chosen Vice-President and 
director of the South Chicago Savings Bank of Chicago. 

—A lot at the corner of State and Fifty-fifth Streets, Chi- 
cago, has been purchased by the organizers of the new 
American State Bank of that city, on which will be erected 
a new banking building. Subscriptions to the stock of $200,- 
000 are asked at $100 per share, 25 per cent payable when all 
the stock is subscribed, and the remainder as soon as called 
for on the completion of the organization. 

—The National Bank of Cuba, head office Havana, has 
paid a semi-annual dividend of 4 per cent to its stockholders 
of record July 1. The New York office of the bank is at 135 
Broadway. 








Canadian Bank Clearings.—The Clearings of the Cana- 
dian Banks for the month of June, 1904, show a decrease 
from the same month of 1903 of 10°4 per cent and for the 
six months the loss reaches 7°4 per cent. 





June. Six Months. 
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Total Canada.| 232,942,864} 260,938,2°3| — 10°4|1,228,195,028) 1,326,500,2101 —7"4 





The clearings for the week ending July 2 make a fairly 
favorable comparison with the same week of 1903, the 
increase in the aggregate having been 1°2 per cent. 








Week ending July 2. 
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1904. 1908, |!7-°T| 1902, 1901, 
, oe Sous} 8 8 ‘ § 

Montreal ...000..000004 1,269,034) 17.9°9,45 | +7°1| 16,408,442) 15,184,764 
PN, asceeeseescess 12,598,387| 14,830,202) —16°1) 14,056. 18,369,478 
Winnipeg . cee] 5,BI2820] 8887.41) +341 2.9r6,021| 8,050, 99 
SS RE 1,455, L¥2 1,842,302) —@3¥/ 1,602,138 1,787,082 
MR dkiseesscssdasee | 1,68¥8;420) =-:1,659,35s/ +18) 1,431,884) —_........ 
eal 634,109 1,574,325, +44'1 1,674,607" 1,578,825 
1,681.11 1,134,804) +¥"4 1,142,049) 1,021,706 
1,169,088 $93,836) +17°1) 92,04 846,+80 
918,808 899,325) +2"1) 849,605 677,528 
671,888 874,105) —23"-| ik eres 
504,796 473,115) +6 6| 410,400 437,518 
Total Canada....... 46,604,905 46,152,865 +12) 48,001,365, 36,926,860 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded ont once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1908 there is a decrease in the 
aggregate of 17:1 per cent. So far as the individual cities are 
soncerned, New York exhibits a loss of 22‘8 per cent, Boston 
22°2 per cent, Chicago 179 per cent, St. Louis 10°7 per cent, 
Philadelphia 27°5 per cent, Baltimore 30°5 per cent and New 
Orleans 28‘9 per cent, 
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ge ee ia 1904. 1908. | P.Oent 
BW WotR. cccccccce ccoscccccccsccccecce $844,"31,901 | $1,094,054,735 | —22°8 
RIE Gic cece ccccccscccscccccce secececces 90,157,748 115,086,908 | —22°3 
Philadelphia. ........0-seecceresecseeess 74,491,500 102,709,370 | —275 
ERs cccccccccsccescccescseccocsce: 15,677,322 22,550,337 —0°S 
CICA O rs. .cccccce: cocccrccccccccseccccces 129,451,991 157,677,118 —179 
BR BGMER, §— ccccccesccccccceccccsesescee 83,97 ,*57 43,341,3°4 | —10°7 
ree 9,958,682 14,000,000 | —25°9 
Seven cities, 5 Gayi........s.00..s- $1,208,546,501 $1,550,580 908 —27°4 
Other Cities, 5 days........csccecceccees 236,011,423 290,108,972 —186 
Total all cities, 5 dayt.............. $1,489,557,929 | $1,840,6 9,8-0 —21°8 
All Cities, 1 day......c.csecccccccccseces 375,260,571 ___ 852,814,026 — _ +72 
Total a all cities | for WOK. ...seeeeee | $1, 817,82: 300 "$2, 193,604,806 —17'1 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the six months of 1904 and 1908 are given below. 




















Sie Months, 1904. Sia Months, 1908 
Oeseription.| Par Value Actual Aver'ge| Par Value | Actual |Aver’s 
or or Quantity __Value. Price. or Quantity | Value, Price, 
Brook { $2 *- "Meza 0.050,889  g97989165,106| 55-9 pies (6,148,217,116) 79°7 
BR. bonds. ‘6 7,000| $247.09 80°S |$340,708 000) $308,058,811| 90°4 
fertheess qittee| ataceelars | fates! setae 
tat 0 . y 
Bankstocks| $860 sa) W8U4 32/2287 361, 00 $1, 211,04>|885°0 
Total... |95054,598,095 $26+8088.889| 60°3 _ |¢3045205200 6,453,300,003| 80°2 
Grain, bush. PE Rate 978,013,800 "204,738,965 1 B60 
Total value.| |$8857537,643' ! |6,658,187,461 











The volume of transactions in share properties on the New 
York Stock Exchange each month since January lin 1904 
and 1903 is indicated in the following: 

SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 


| 





—The Delaware & Hudson RR. Co., having completed the 
standard-gauging and practical reconstruction, at a cost of 
some $2,000,000, of the old Chateaugay RR., which was ac- 
quired a year or two ago, bas inaugurated this season a 
thrcugh passenger service without change of cars from New 
York to Saranac Lake, Lake Placid and other points in the 
Adirondacks. The acme of luxurious travel is reached by 
this gervice ; the road-bed is smooth, making a high rate of 
speed possible, and the track for its entire length is oiled, so 
that with the use of anthracite coal there is complete free- 
dom from dust; in addition, the equipment is en- 
tirely new. As a day ride along the Hudson River, the 
shores of Lake Champlain and through the Adirondack 
region, the journey is a delight. One may leave New York 
in the morning and reach Lake Placid in the evening, or 
leave at night and arrive in the early morning. 

The Hotel Champlain, a hotel of the highest class, affords 
a delightful break in the trip to the Adirondacks or from or 
to Montreal. It is located on a bluff rising from the lake at 
the point where the road leaves the main line for the moun- 
tains. The view from the hotel presents an unrivaled land- 
scape of mountain, lake, forests, and intervale. The D. & H. 
RR. Co. is to be congratulated on the opening of i's new 
line to the Adirondacks, Mr. J. W. Burdick, the long time 
General Passenger Agent of the railroad, has carefully ar- 
ranged the time tables for the convenience of the public, and 
their comfort will be carefully looked after under his euper- 
vision. 




















1904. 1908. 
Month.| Sumber Values. ron Values. - 
a a Por | _aewat Shares, Par, | actual MonetaryiCommercialEnglishAews 
$ 8 $ From , 
Jan (12,962,624 1,159,581,975 666,048,926/16,001 822 1,615,264,060/1,204,668,214 : CP 6s GREER 
Feb | 8,757.25+| 708,179,950 600,002,41+ 10,028,017 1,045,£47,225| 885,098,769 Lonpon, Saturday, June 25, 1904, 
March |11,440,986 1,058,978,950 664,003,46) |16,095,300 1,424,484,400/1,182,487,6%4 | The stagnation on the Stock Exchange continues as great 
Lat gr.,39 490.836! 8,006,740.875 1,820,060,806 43,018,646 8,085,606,575 8,172,154,677 | as ever, Indeed, were it not for tolerably active buying on 


8,205 5629) 772,657,260) 439,860.48) 12,203, 05+ | 1,150,685,100) 900,041,217 
5 200,110; 500,729,000) 257./64.81¢ 12,467,58¢ |1,166,807,900 901,487,624 


4,972,804) 465,355, 700) 260.000 00%/15,896,741 | 1,400,639,125/1,169,583,508 
18,468,443 1,788 784,900 _ 78 855, 20% |40,167,387 | 8,717,682, 125/2,971,062,439 
£0 969.282 4.745. 475.25 2.70 78, 8,815 108 105/82.176,982 ' 7,708, 178,700’ 6,143,217,116 


April...) 
May... 
June... 


24 qr. 
6 mos.. 

The following compilation covers the clearings by months 
since January 1, 


























MONTHLY OLEARINGS. 












































Total All, Outside Ni " 

Month. Clearings Clearingos | ‘ew York. 
1904, 1908, P.Ct 1904, | 1908, P. P.Ot 

| Py r 8 

January. . |12,269,474 004/11,068,082,021 |—14 9} 8,744.947.885 asengen.see| —40 
February | 7,718,680 78+| 8,468,707,4¢4| —S 0| 3,284,084 786| 3,227,406,453| +1°8 
Mareh.... | 8,383,106,307| 9,588,278,07¢|—12°5| 3,679,103,317| 3,678,067,74) | +0°03 
Ast quar. .|85,583,470,0+9) 29,189,967,56) |—12 4/10,608, 185,088) 10,708,425, 768) —1°0 
April....... | 8,.800,188,024] 9,581,868,8%+|—13°") $,518,545,88-| $,687,507,85+| —s'3 
May.. 8.216,947,282| 9,118,634,323} —9°9| 3,373,116,685| 8,643,606,187) —48 
FUMAre0 000. 8,058,422 30 | 9,482,181,900|—14°5) 3,487,034,585| 8,675,695,617 1 
24 quar.../24,589,558,511 | 38,122, 686,061 | —12°¢|10,379,596,959) 10, 10,856,808,612 43 
6 months.60,117,028.610'57,268.858,622' — 12 ¢|20,9S7,782.047) 91,665,284, 05.284.304' —2 —27 














The course of bank clearings at leading cities of the country 
for the month of June and since January in each of the 
last four years is shown in the subjoined statement, 


BANK OLEARINGS AT LEADING CITIES, 


June. ~ ———Jan. 1 to June 30,——— 
1904. 1903. 1902. 1901. 1904. 1908. 1902. 














esasere 1901. 
omit 8 8 & 8 z 

Bow York.. oe « 444 5, ae? 4967 6,861 a 4 35,698 gt 44,735 

. 732 "741 660 628 4,356 4,33 33 197 3; 726 

640 577 532 581 3, "224 3° 447 $483 3.736 

443 537 452 544 2,687 2,997 2,898 3,789 

228 196 206 185 1,373 1,224 1,303 1,091 

172 223 171 185 973 1,255 1,060 1,084 

125 117 98 86 727 738 637 545 

115 106 97 87 595 596 530 503 

92 106 99 101 524 586 594 628 

83 73 67 71 516 491 461 426 

56 75 65 60 337 412 357 339 
61 62 44 38 523 379 334 3 

54 538 49 41 343 322 307 245 

46 46 43 38 275 276 253 237 

45 45 42 46 247 256 265 247 

32 83 28 27 195 187 168 156 

28 30 28 27 174 180 178 171 

35 36 29 27 198 198 179 161 

27 27 23 25 157 158 143 146 

25 25 23 20 145 148 135 120 

27 $1 23 17 152 157 128 93 

18 20 20 17 107 112 114 113 

19 18 16 16 117 102 108 101 

18 16 11 12 131 100 82 78 

19 17 17 12 101 96 82 60 

1l 13 11 11 6 71 71 67 

12 13 13 18 71 73 83s 79 

Total..... 6383 8,982 7,834 9,781 47,446 54,592 55,063 61,977 

Other cities. 425 440 375 315 2,671 2,671 2,359 1,991 

Totalall... 8,058 9,422 8, 8,209 10,096 096 50,117 57,363 57,422 63,968 

Outside N.Y. 3,488 3,675 3, 242 3,235 20,988 21 "565 20, 7511 19,233 





French account, the market would be duller than it has been 
for a long time past, The Paris Bourse offers a remarkable 
contrast to the London Stock Exchange and to the other 
Continental bourses. France is not only the ally of Russia, 
but has lent her immense sums, and yet France seems to 
attach little importance to the disasters of Russia, following 
one another so rapidly. The French public are quite calm 
and investors are buying upon a great scale. There is con- 
siderable business done in Paris itself, but it is chiefly in 
London that dealings are effected. The demand is almost 
entirely for international securities—Russian, Portuguese, 
Argentine, Brazilian, Chilian,and so on. There is little 
buying of British Government securities. The Transvaal 
loan, too, is neglected. Probably French investors will turn 
to these before long. 

In Germany business is very quiet. In London, as already 
said, it is almost at a standstill. This latter is chiefly at- 
tributed in the city to the uncertainty respecting the Water 
issue. Itis avery large isesue—nearly 80 millions sterling— 
and if it is mismanaged it may seriously disturb the market 
for first-class securities. The Water Board, however, is con- 
fident that it will be able to exchange its own stock for the 
shares of the water companies and that it will have to raise 
exceedingly little money. The boards of three of the water 
companies have accepted the offer made by the Water Board, 
One of them is able to bind the company, while the other 
two pledge themselves to recommend the shareholders to ac- 
cept, The Water Board is very confident that the directors 
of the remaining four companies will also accept. 

Yesterday the water supply was transferred from the old 
companies to the new Water Board. Thereby the supply of 
London with water becomes a public undertaking, The city 


00 | public is somewhat puzzled by thie, as it is uncertain whether 


the water companies will not be under the necessity to wind 
up immediately, and whether, therefore, the directors will 
be in a position to carry out their arrangements with the 
Water Board. There appears, however, to be no real diffi- 
culty on this point, The directors either themselves, or if 
they decid upon liquidating early, through the liquidator, 
will continue to carryout their arrangements with the Water 
Board, The best informed, therefore, are of the opinion that 
the uncertainty felt by the city public will very soon be re- 
moved, and that then there will be an improvement in 
business. 

Moreover, the five millions sterling of the Transva3l guar- 
anteed loan which was not raised last year is offered for 
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tender this year, Nodoubt is felt that it will be a success, 
and when it has been placed and thus put out of the way, the 
investing public will breathe more freely. The war does not 
now exercise the same restraining inflaence that it did pre- 
viously, for the calmness in Paris reassures the public of all 
other countries. There was a serious fear some time ago that 
a grave disaster to Russia would bring about a panic in 
Paris. Now itis believed that even if Gen. Kuropatkin is 
compelled to surrender and Port Arthur is taken, there will 
be no serious alarmin Paris. The French public seems to 
have made up its mind that a disaster is imminent, but that 
nevertheless Russia will not cease to be one of the greatest 
Powers in the world, and will not break faith with her 


creditors. 

Another reason why the best informed are expecting an 
improvement here before very long is that the first batch of 
Chinese laborers has now reached the Randt. The batch is 
small—only a little over a thousand men. But it is under- 
stood that four thousand more are enlisted and indeed ready 
to start, the only delay now being caused by the Chinese 
Inspector of Embarkation. He, it is said, is interposing 
many obstacles, but it is believed that the influence of our 
Government will bring him to reason before long. If so, it 
is understood that in the course of a few months a very con- 
siderable addition will be made to the labor supply on 
the Randt and that then there will bea very marked in- 
crease in the gold output. 

Money is in fair demand, as it always is towards the end of 
June. Probably next week it will be in still stronger de- 
mand, andit may contiaae comparatively dear until‘well into 
the following week. After that, however, the best opinion 
ia that it will become exceedingly plentiful and cheap. The 
French banks which have been employing large balances in 
London for several years are not decreasing those balances, 
notwithstanding the decline in rates. Moreover, the large 
buying here of investment securities on French account 1s 
increasing the supply in the London market. It is also un- 
derstood that the Rassian Government is supporting its own 
stocks, At all events, there has been for the past couple of 
weeks very large buying of Rassian securities. Finally, it is 
believed that the Russian Government is remitting consider 
able amounts to London, partly to replenish its balances here 
and partly to meet engagements it had entered into, For all 
these reasons it is regarded as certain that money will be 
both plentiful and cheap for a considerable time to come, 
more especially as a good deal of the gold reaching London 
is now going into the Bank of England. 

The Indi+ Council offered for tender on Wednesday 50 lacs 
of its drafts and the applications exceeded 365 lacs at prices 
ranging from 1s, 8 31-32d, to 1s, 4d. per rupee. Applicants for 
bills at 1s, 4d. per rupee were allotted about 89 per cent of 
the amounts applied for, 

The following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 

1804. 1908, 1908. 190). 
J June 28. June 26, 
a / .081, 30,860,115 29,988,270 
+ 9,104,277 yo pe 4 12,968,110 11,654 5*1 
+ 40,007,808 40,898.400 44, 899.993 40,700,935 

vernment securities. eee 16,667,806 1817, 219 14°790,8:8 14.802, 
ther securities | 26,250'4"5 = 27,418,084 85.2+9,602 20,185 
Reserve of notes and coin... eee 29,401, : £6.051-688 26,101 86) 26,% 
“oin &bailion, both departm’ts S5.1rt, 87,70>.583 87,778,076 88,416. 


reserveto liabiiities.p.c, 61 1810. 51% ies | avg 
sesecccevese percent. 8 8 


8 
CEB -coccesseoces 90: 9) 065 15-16 

. * SoMa mata,  Mexgs, 275-100. 
Sisertan: Houseretarns...-.-..- 167,220,000 164,110,400 221,651,000 159,822,000 


The cates for money have been as follows: 





Cireulation.. .. 
Public deposits... 
es deposits.. 















Open Market Rates |Entorest ae 








Bank Bilis. Trade Bills | sognt|Pte't H's 
Stock| At) 7-le 

8 Months.| 4 Monthe | 6 Months 8 Mos.| 4 Mos.| Banks Dew 
1 15-16@2 /|1 15-16@8 “% B46 [2662 16 | 16) 1m 
2 1-16 Q 1-16 24@2 a 24@3) 244@2%, 1% 1% 1% 

2 2 24@t Pees) Ws 1 | 16) 1% 

= = 21-16 24 ae W4O24| 24 1s | Le) 1% 
- 2 8-16@2i4' 2 3-16@24 934 26 246 1h | 136) 1% 


Messrs. Pixley & Abell write as follows under date of 


June 23, 1904: 

Gold—This week’s arrivals have been taken for Anstria at slightly 
better prices than were obtainable from the Bank of England, and the 
usual Continental demand for the end of the half-vea- is in evidence, 
which may prevent the Bavk from obtaining any of next week's large 
suppiies Oa Monday we expact £650,070 from Sonth Africa and 
India. Th- Bauk ha rec-ived £745,000, of which 254,000 ie in bars. 
25,000 has been withidrewu for Maita. Arrivals: Cape Town, & ‘16, 

000; ‘er 282.000; Australia, 274,000; total, £372,000. Bhip- 

ents: Bombay, £58,300; Colombo, 25,000; Calcatta, 220,000; 

cal. 233,300 
rors. & —The eaver market still continaes firm Oa ths cessation of 
the China demand, Iudie sent orders and has been a | poemes 
buyer. With some large outside buying in addition ths has im- 
proved to 25% 4. and closes firm. Forward is lyd. un “ eper. The 
Iedian price is Rs. 6533. Arrivals: New York, £137,000; Australia, 
£4,000; tota!, 2141,00u. Shipments: Malta, £5,000; Osloatta, 227,- 
500; total. £32,500 

Mexican Doliare—These coin still remain nominal, but there are 

good buyers at the quotation. 








May 27 
June 3 
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SOS ee sank Rate. 




















fne following shows the imports of cereal produce into 
the Onited Kingdom during the forty-two weeks of the 
season Compared with previous seasons: 
IMPORTS. 
1908-4, 1902-3. 1901-2. 1900-01. 


ore of wheat, Ows.78,280/ 036 65,731,663 57,814,644 55,982,600 
SMP Loy cnccessecece ---. 27,530,226 21,856,032 19,094, 282 17,450,300 
ABB 222 cnec eons sevne: 12,431,894 12,092,171 14,348,023 18,118,300 
"ORB .-cone weceacecncee 1,981,780 1,624,778 1,683,428 2,108, “714 
J 

) 





penanccocvesceses SetEROED 1.50 Ate 1,547,396 ieee 
adiar Cord ......... 33,446,967 si 590,1 36, 300 
GROEN, scien none deleeien 16,788,243 1S 670.248 16,421,588 18’588/20¢ 


S3upplies available for consumption (exclusive of stock 


m September 1): 

1908-4. 1902-3. 1901-2. 1900-1. 
eee an. 73,£50,036 65,731,668 57,814,644 55,982,600 
mports of fiour..... 16,788,243 15, 1670, 248 16,421, ‘588 18,568,200 
Fe ms akg 2 lh 15,964, 406 21,318, 091 21,732,180 21,508,659 


TOtal.. secon: -o0- 106,603,685 103,720,002 95,968,412 96,053,459 
aver.price wheat,woek.26s, 54. 278, 60. 308. 64. 278. 84. 
Average price, season.378. 20. 268.104. 278. 86. 278. 14. 

The following shows the quantities of wheat, flourand 


naize afloat to the United Kingdom: 

Thieweek. Lasiweek. 1902-3. 1901-2, 
q@heat........--GF8... 3,935,000 4,125,000 1,880,000 3,25: 5,000 
flour, equal toars... 160,000 150,000 255,000 215, Bty 4 
@nise......----.qTs... 805,000 680,000 285,000 














English Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc., « London 
are reported by cable as follows forthe week ending July 8: 








Lompon. gat. | Mon. | rues. | wed. | Trurs.| Bri. 
fiver, per ounce.....4.| 26% | 26% | 2613,¢| 261516 261%,9| 2611 
‘onscia.,new Dig p.cte.| 90% | 905, | 90% | 0119 | 8¥%"| BOK” 

aie D.cte.) Sore | GOT | Bom | vO’ | BOIS ¢| BON 
Pehronves(inParis\t |98°57%|98-47%|98'40 |98°37%9|98's2¢lus-10 
2s sete 3 x86% | 86% | 86 | 86% | 8-% |... ... 


8 
-aaconda Mining......| 3% 8% 35g 3% 3% B% 
\toh. Top. & Santa Fe..| 75 75% | 75 76% | 76% | 7618 
Preferred..........--..| 96% | 964% | 96% | 97 97's | 96% 
saltimore & Ohio ......| 82% | 82% oa 841g 36% 835g 





thica. Great Western..| 14 14% % | 144s 5 1¢ 

Ihic, Mil, & St. Panl.../147% [14749 [147% |149% 14853 

ven. & Rio Gr.,com....| 2148 | 21% | 214g | 2l's | 22% 1g 
Do er 70% | 708 | 70% 712 72 


. 72 
TIC, COMMON wccceccce| 34% | 24% | 24% | 25% | ZIe | 25g 
lst preferred .........| 60% | GO% | 60% | Gi% | 61% | Glig 
84 preferred......... | 3548 | 3649 | 35% 36 37 361g 
ilinois Central .........|18548 |135%g /135%4, [137 137% |1371 
ouisville & Nashville {113 113 113 115% [115 Ll4\lg 
Oentr 8 | Bg 


dexican wo ae ee en 8 8% 
to, Kan. &Tex.,com.| 17% | 17% | 17 17% | 18 18 

eR ccindentanen: ocasneccdoccscces B7¥_ | BB% | 30% | 39g 
(aL RR. of Mex 7 RT NENT 38 38% | 39 | B8lg 
« ¥. Cont adson. |119%9 |11939° |119%9 (120% [12 % |120% 


1, ¥. Ontario & West’; 274s 7'@ | 27% | 2549 | 2838 | 275: 
‘ortolk & be ee 57% | 57% oon 59 59% | 59% 


forthern BBconc|eccscces|cacccces LOl%® (102 105 104% 
7ennsylvania .......... 59%, | 50% | 595 | 60lg | 60% 7 
Phila. & Read ........ | 2448 | 24% | 24% | 24% 247% | 24% 


Phila. ry po 42 42 42% | 428 | 42% | 425% 
Phila. & Read. pref | 35 35 34.9 85 835% 3°% 

outhern Pacifier | a8% | any | 48% | 49% | 49% | 49 
outh’n Railway,com .| 2378 | 24 23% | 22% | 2334 | 221g 

Preferred..............| 8 87 8 

Mion Ls gesmenananans 9l% | 91% | Bllg | O4'e | 54% | OS%Q 
Preferred. ..c.cs:sece- | 9549 | 951g | 95% | 96 96.@ | 96% 

|. 8, Steel Corp., ,com. | 10 10 10 10% | 11% | 11 























a pref. | 5743 | 575% | 57% | 59 60 59% 
Vabash 16% | 16% | 16% | 16% | 17 17 
Do ay ences | 3549 | 3549 | 35 35149 | 34% | 36 
Do DD. ** B” cccace'ccc-cocs cooccee.) S8%9 | 5D 60 591g 





* Prine per share 








Commercial: and Miscellaneous ews 
































DIVIDENDS. 
| 
. Per| When| Books Closed. 
Wame of Company. Cent Payable (Days Inclusive.) 
| 
Galireads (Steam). | 
Augusta & Savannab.................... 24 ly 6 Tiy a wily 4 
Bangor & Aroostook.. = .............. i's J’ly 1 Holders ae reo. J’ne 30 
Gulf & Ship Isl'd com ‘ay, No.8) (qu.) |d'ly 15 
Huntingd’p & Br Top M a & C., pf. 219! J ly 28 Holders of reo viy 13 
No folk & Western. aay. pe 2 Aug 19H lders of rec. a 5 
Pe ria &@ Bureau Valley ....... 4 |Ang 10 J'ly 3u to i) 
Rock or aa ref. iy bhacbatadse 1 |Aug 1 J'ly 16 (te Ftd 17 
Birmingham (a (Ala.) a ind rs Pow.,com| 2 ly y 10 Holders of rec. J’ne 30 
do do pest. 8 J’ly 10 Holders of rec. J’ne 80 
Charleston Coneol. Ry. Gas & Kleo. .. yg J’ly 107 to ’ 
City Ry., Dayton, O.. com. & pref. (qu.'| leJ’ly 1J'ne2l to J’ne30 
Daytn & Western Trac. -» pref. (quar.)| 1% aly I eccocqccccconcesceqonseene 
Georgia Ry. & 3 ae prefiqu.)} 1 J'ly 20J’ly1é6 tw J'ly 20 
Hartford t By. pnaniianibanabia 1a) WED =» Bhancensdndaeececonnenstadte 
1 
ne - we Merchants 1st pref. (quar.)| 1% wily 16J'ly10 to J'ly 15 
do ad pref (quar.)} lwJ'ly 15J'‘ly10 two J'ly 15 
Clafiia (H. B.), com. (quar.)............ 2 Jly 16J'ly 9 to dJ'ly 15 
Harbjeon-Waiker a ptiqa)} 1 ‘J’ly 20 Holders of rec. J’ly 11 
Hudson River Telephone (quar. )....... HF Jly 157 ly 5 to Jly 15 
Pac. Coast, com , lat pret & 24 pf (qu. 1% Aug l1J’ly16 to J'ly &l 
Reilway gaipm't ‘orp’n ‘monthly)...| loJ*ly 16 .........222--ccee...- aes 
United States Rubber, pref............. ls oa 16 Sep 1 to Sep 15 
Aaction Sales— "ty Messrs. Adrian H. Muller & Son : 
Stocks. 
50 Mechanics’ & Traders’ Bank. .........c0ccceseeee sans ccenneeeee 
Win O. Lockwood, inc., $60 COON ....00 scence ceenesssessenees ‘ir Tot 
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New York City Clearing House Banks.—Statement of 
condition for the week ending July 2, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 







































































BANKS. | Capttal.| Surplus.| Loans. | Specte. | Legals. |t Deposits} Pe 
‘ve. 
8 g 8 g 3 P.C. 
Bk. of N.Y. 2%,000,0 .586,7| 19,476,0 1,507,0] 19,249,0/26°8 
Manhat. Co.| 2,050,0) 492, ‘ 2,166,0] 32,5649,0/49°1 
Merchants’ 2,000,0 458, 1,328,3] 19,745,9/26°7 
Mechanice’.| 38,000,0) /381,8 2,009,0] 26,899,0/34°9 
America....| 1,600,0 693,38 2,264,7| 27,667,4/27°3 
Phoenix . 1,000,0 284, 222,0] 3,030,0/28°2 
GR .cccccee 26,000,0] 16,885,2 9,006, 1)175,632,8)/27°8 
Ohemical .. 300,0| 7,564, 1,863,4) 24,349,6/34°8 
Merch. Ex . 600,0 362,0 604,56) 6,624,3/28°5 
Gallat 1,000,0} 2,219,4 514,98] 6,670,6/25°0 
But. & Drov 300,0 120,4 A 2,427,7/26°2 
Mech.&Tra. 700,0 355.8 4652, $957.0 36°6 
Greenwich 500,0 530, 466,9 657,0134°4 
Amer.Exch.| 5,000,0) 4,075,6 84,0) 25,300,0/28°7 

Commerce..} 26,000,0) 11,786,9 17,820,4/157,055,8)25 
Mercantile.}| 3,000,0) 4,513.6 1,360,0] 20,806,2/26°0 
Pacific...... 422,7 6,3} 3,926,7)20°9 
) onal 450,0} = 1,095,1 1,015,2) 6,096,3/25°8 
Pp Be. sos 200,0 400,5 2,678,9/33°3 
N erica 2, 0 , 106, 1,778,% 5,250,8/24°2 
Hanover ...} 3,000,0) 6,705, 3, O} 60,804,3/30°8 
Irving ..... 1,000,0} 1,0865,8 4,6) 6,125,0)22°0 
Citizens’ ..j 2,550,0 648, 2,677.4) 18,508,0/26°3 
Nassau .... 500,0 $138,1 226,7| 8,072,8)19°7 
Mar.& Falt.| 1,000,0) 1,322, 624.1] 6,852,6/33'°3 
Shoe &Lthr.| 1,000,0) 360, 341,7| 8,669,1124°3 
Corn Exch .| 2,000,0} 3,397,2 8,773.0) 37,003,0/26°2 
Oriental ... 750,0| + 1,076,0 35,3) 7,050,1}20°4 
Imp.&Tradj 1,600,0} 6,794,3 1,366,0) 20,844,0/24-0 
oe 8,000,0] 7,090,2 6,704,0) 81,146,0/26°4 
East River 260,0 133, 183,4| 1,286,1/32°7 
Fourth ....| 8,000,0) 38,041,% 8,013,2} 25,768,5)25°3 
Second .... 300,0} 1,402,9: 1,066,0] 9,725,0}22°4 
First ......j 10,000,0) 18,743,9 1,935,0)105,161,0/28-9 
N.Y.Nt. Ex 1,000,0 873, 621,7| 7,081,4)26°4 
Bowery .. 250,0 767,7 349,0]  3,616,0/23°4 
N. aa eos 200,0 663,0 538,0] 6,898,2/27.3 
German Am 750,0 524, 217,6| 3,3380,3/22°5 
Chase....... 1,000,0} 4,006,6 ,894,8) 65,756,3/32°4 
Fifth Ave .. 100,0} 1,738,0 306,0) 9,388,3/27°1 
German Ex. 200,0' 676,2 680,0] 3,450,7/25°6 
Germania .. 0,0 823,3] 6,199,3/23°8 
Lincoln..... 2,142,8) 13,029,2|/24-9 
G eld ... 263,38] 7,651,7/28°2 
UE edaces 103,2| 2,454,3/23°6 
Bk. of Met.. 1,070,0] 10,800,5/26°1 
Weat Side.. 291,0) 3,961,0)26-2 
Seaboard .. 1,571,0) 16,018,0/25°6 
et N.Bklyn 609,0] 4,685,0/26°4 
uberty..... 249,0) 10,060, 6/26°3 
N. Y¥. Pr. Ex 453,0| 6,204,4/26°3 
New Amat 514,4) 6,701,6)22°6 
Astor ...... 350,0 650,4 166,0} 4,616,0)/24°4 
Total .../115,972,7 BSA, 288,6) 10780826 239,371,8' 84,980,7 — 28'1 

| { 

















t Total United states deposits included $23,246, 60u. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 2, 1904, based on average of daily results, 

We omtt two ciphers (00) in all cases. 






































Depostt with 
BANKS. Capt-| Sur- |Loans & Specte Leg. 7.\ ————_ Net 
00s omitted.| tal. plus. | dnvest- *|}&Bank|Clear’g| Other | Deposits 
ments. Notes. | Agent.| Bks.&c 
N. Y. Ciry. 
Boroughs o/ 
Mane Br'nz $ § § s 
Colonial ....} 100,0 2,247,1 61,8} 216,38) 382.5 
Coiumbia ..| 800,0 3,684,0) 244.0; 123.0} 851,0 
14th street.| 100,0 1,627,% 78,6) 87,4) 276,7 
Gansevoort.| 200,0 2,076,6 10,7| 167,7| 143,3 
Hamilton ..| 200,0 2,871.7) 179,0 99,0 64,2 
Mt. Morris | 250,0 2,307,2} 131,4) 106,6) 434,2/ 65,1] 3,198.9 
Mutual ..../ 200,0 2,6%5,7 23,6 91,4 69,9) 47,0] 2,644,7 
10th Ward .| 200,0 1,767,5 80,1) 117,1] 439,21 462,81 2,409,1 
Plaga ....... 100,0 2,093,0 04,0) 
Riverside ..| 100,0 1,141,9 11,7 
eo 100,0 7,241,0) 434,0 
12th Ward .| 200,0 1,750,0 49,0 
23a Ward ..} 100,0 1,394,8 60,3 
Yorkville ../| 100,0 1,896,6 $2,5 
Fidelity ....) 200.0 810,6 10,2 
Jefferson ..{/ 4000) 2,111,6 12,6 
Century ...} 100,0 761,2 27,7 
Wash. Hats} 100,0 647.6 12,9 
United Nat.}1,000.0) 2,026.5} 232,9 i 
Consol. Nat./1,000,0/1, 807,5| 265,1 i 
Union Exch} 750,0| 3,762,0) 118,8) 189,0) 713,2) 825,0/ 4,910,2 
Borough o/ 
Brooklyn. 
Broadway .| 150,0) 334,6) 2,147.4 19,3] 129.3] 272.2] ...... 2,236,6 
Brookiyn ..| 800,00] 167,6} 1,660,8) 115,7 73,0) 238,1 22,9] 1,826,8 
Mfrs.’ Nat..) 252,0) 652.0) 3,310,1) 294,9) 67,9) 617,0] 50,7] 3,873,0 
Mechanics’ | 500,0} 396,5) 6,956,1/ 210,0) 756,6/1,105,2 70,0] 8,986,2 
Merchants’.| 100,0 63,5} 1,091,2 8,5 65,4) 160,6) ...... 1,221,9 
Nassau Nat] 300.0) 755,8) 5,297,0] 193,0] 860,0} 943,0 27,0) 5,837,0 
Nat. City...) 300,0} 604,2) 3,204,0) 128,0) 844,0) 817.0] 261,0) 4,191,0 
North Side.| 100,0} 174,1] 1,096,7 13,3 76, 56,3) 202,1] 1,222,0 
Peoples..... 100,0] 180,2] 1,871,4 61,7} 144.1) 255,98) 139,4) 1,755,5 
17th Ward .| 100.0 86,0 632,8 12,0 54,6 87,9 82 739,0 
SpragueNat| 200,0) 249.8] 1,138,0/ 131,0 25,5] 280,0 80,0] 1,260,0 
Waten....-.. 200,0} 116,6) 1,102,2 47,3 04,6) 123.6] 605,3] 1,659,8 
Wallabout .} 100,0 83,1 823,6 44,3 27,7 89,7) 148,5 910.6 
Borough ...| 200,0 88,0) 1,638,1 27,4) 108,1] 137,8 67,7) 1,698,6 
Borough o/ 
Richmond. 
lst Nat.,S.1.j 100,0; 111,5| 785,9) 61,4 10,0} 135,9} ...... 793,1 
JERSEY CITY 
First Nat...) 400,0/1,063,5) 3,916,4) 172.2) 820,7/2,062,7|1,678,0] 6,676,0 
Hudson Co 
National .| 2560,0} 654,9) 2,111.4 87,0} 75,2) $52,2) 175,1| 2,031,6 
Second Nat.}| 250,0) 278.6) 1,096,4 63,1 19,9) 825,89) 14,1] 1.139,9 
Third Nat..| 200,0} 288,1] 1,401,1} 58,0] 74,8] 788.6 4,9) 2,108.2 
HOBOKEN. 
First Nat...j 110,0] 539,7| 2,316.4) 142.8) 84,6) 153,8| 273,2) 2,416,1 
Second Nat.| 125.0] 153.8] 1,244.6] 36,0] 80,6] 75,5] 109/55! 1338.5 
Tot. Jly 2/101370/121318/9%3,643,0/4,032,7|5,458,0]146022/8,614,8] 1093507 
Tot. J’ne©26|9,387,0)116603/89.369, 5|3,983,6/5,503,7|122184/7,234,8] 1021774 
Tot. J’ne18/9,387,0)116603/89,300,3/4,174,2/5,491,7]146164/7,290,9/ 1049855 
































_ New York City, Boston and Philadelphia Banks.—Below 

is a summary of the weekly returns of the Clearing House 

Banks of New York City, Boston and Philadelphia. The New 

York figures do not include results for non-member banks, 
We omtt two ciphers (00) tn ali these figures. 


Loans. | Specte. | Legale.| yontts.t | ianck. | Clearings, 
$ 





ba 



















139,723,6 

62,635, 122,827,1 
62,636,4)1 136,001,5 
67,1}191, 105,465,6 
67,1)192, 103,818,2 
67,1)1 1 1 111,108,9 


t Including for Boston and Philadelphia the item “due to other banks,” 
also Government de te. For Boston these Government deposits 
amounted on July 2 to $3,753,000; on June 25 to $3,750,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 30 and for the week ending for general ssevshandlen 
July 1; also totals since beginning first week January. 

FOREIGN IMPORTS. 


























For week. 1904. 1903. 1902. 1901. 
saicumanal $2,018,755| $1,937,746] $2,129,585] $1,703,822 
General Merchandise} 9,471,510] 7,936,964] 9,255,186] 7,928,209 
ee ---| $11,485,265] $9,878,710] $11,884,771| $9,631,531 
Sinee Jan. 1. 
Dry Goods..........--- $61,016,681] $68,740,986] 62,454,984] $58,210,319 
General Merchandise| 241,870,529] 234,968,202] 216,435,147] 232,658,353 
Total 26 weeks ..... $302,887,160|$308,709,138|%278,390,081|$285,868,665 





The imports of dry goods for one week later will be found 
in our re of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 4, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 
1904. 1903. 1902. 1901. 
For the week.......... $10,746,263] $8,761,659] $6,560,345] $10,042,061 
Previously reported..| 234,017,077) 250,961,609; 238,352,163] 261,827,296 

Total 26 weeks ...../$244,763,340}/$259,723,278|$244,912,508/$271,869,357 

Norr.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall trom time to time adjust 
the totals by g to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 2 
and since Jan. 1, 1904, and for the corresponding periods in 
1903 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 






























































EXports. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Stnce Jan. 1. 
GONE TURRET decescccceel 80» econenee $19,637,476] = a. 0 0000 $2,047,346 
France....... au eccccese} 41,305,126 $28,950 1,439,882 
Germany ..... . er rea ecnsiaasdl 1,633,730 
West Indies " $24,300 1,883,104 1,289 458,642 
ene ° 2,000 78,735 eegecece 49,22 
South America.......... 5,000 2,041,125 7,885 611,966 
All other countries.....)  —........ 2,000 680 48,302 
Total 1904. $81,800) $64,447,565 $38,804] $6,289,138 
Total 1903. “ 8,000} 25,320,283 149,110 3,683,900 
Total 1902........... 10,795] 16,930,96) 14,113 1,275,637 
Silver. 
Great Britain............) $514,820) $19,375,918 counition 8535 
BEREES .cocce cc 184,000 485,559 éecsoanll 1,905 
DT «ccdiseamebheess i  dsanmand , Oeics 8,74 
West Indies...... eondece 1,035 144,637 $1,655 99,84 
SPIED anneenacdinnececes eessce 45,500 esacgass 281,038 
South America.......... 1,356,100 2,91 879 
All other countries ...... 9,653 412 2,447 
ee BOOM. ..nsccacce $699,855] $21,446,262 #4,982 #461,39 
Total 90S... ccccccoe 462,345] 16,929,127 77,740 893,35 
: SS ,,, anaes 259,885| 17,371,875 7,902 677,43 














Of the above imports for the week in 1904, $—— were 
American gold coin and $2,065 American silver coin. Of the 
exports during the same time, $7,000 were American gold 
coin and $—— were American silver coin. 








Auction Sales.—See page preceding. 








Banking aud Financial. 
Spencer Trask & Co., 


Bankers 
WILLIAM & PINE STREETS, - - - + + NEW YORK, 
Special circular carefully describing 
the property covered by an Electric 
Illuminating Company First Mortgage 
Gold Bond, paying the investor 5%, 


INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 State St., Albany. 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 
Dealers in Investment Securities, 
Tel, 58205821 Cortlandt. Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


tar” For Dividends see page 135. 


WALL STREET, FRIDAY, JULY 8, 1904.—5 P. M. 

The Money Market and Financial Situation.—Wall Street 
has experienced a revival of activity this week. The volume 
of business at the Stock Exchange has been the largest since 
the week ending March 26th, when the announcement of a 
plan for liquidating the Northern Securities Company gave 
a sudden impetus to the securities directly affected and in 
directly to the entire market. The interest this week is not 
traceable to so specific a cause. It has been due to general 
favorable conditions frequently referred to in recent weeks 
and stimulated at the moment no doubt by the half-yearly 
distribution of interest and dividends. 

As usual, the advance in prices was at too rapid a pace to 
continue, and a reactionary movement commenced on 
Thursday. It was, however, relatively mild, and has 
given way to a firmer tone to-day. Confidence in the out- 
look for the remainder of the year or longer is strong, 
supported by continued favorable crop prospects, by the 
probability of easy money market conditions during the 
period mentioned, by increasing activity in general business 
as evidenced by clearing-house reports and by railway 
earnings. 

From a broader point of view the extreme activity in the 
vicinity of Port Arthur suggests the possibility of an early 
termination of the Russo-Japanese war, an event that would 
be received with great satisfaction the world over. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 14% per cent. To-day’s rates on call werel to 
1 per cent. Prime commercial paper quoted at 8@84¢ per 
cent for endorsements and 314 @4 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,063,101 and the percent- 
age of reserve to liabilities was 46°45, against 41°92 last week, 
the discount rate remaining unchanged at 8 per cent, The 
Bank of France shows a decrease of 20,225,000 francs in 
gold and 1,750,000 francs in silver. 

The New York City Clearing-House banks in their state 
ment of July 2 showed an increase in the reserve held of 
$71,800 and a —— over the required reserve of 


















































































































































$86,105,300, against $88,452,675 the previous week. 
1904 = 1908 1902 
July 2 previous week July 3 July & 
& x a . 

a 116,972,700]  ..ccccocee 109,822,700| 98,872,700 
gurplus 134,323,400)... a 129,059,300] 113,074,600 

& discounts 1,075, Inc 8,218, 917,44 mn) 3 

ahaa « [Inc 239,500] 43,909,100 ,688, 
Met deposits ...... *1,153,988,800\Ino 9,674,700] 903,892,900) 958,647,50 
| SeeRENE 939,371,800| Dec : 159,302,300] 173,116,806 

Legal tenders ..... 84,980,700|Inc 1,067,800] 75,048 629, 
Reserve held......| 324,352,500|/Ino 71,300] 234,350,900) 249,746,600 
265 p. ©. of deposits! 288,247,200\Imc 2,418,675] 225,973,225, 239,661,875 
Surplus reserve! 36,105,300/Dec 2,347,375! 8,877,675 10,084,725 





* $23,246,600 United States deposits included, against $23,366,600 last 
w and $37,263,200 the corresponding week of 1903. With these 
United States deposits climinated, thesurplusreserve would be $41,916,950 
on July 2 and $44,294,325 on June 25. 

Norg.—Returnsof separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
firm this week until Thursday, when it grew easier in the 
absence of demand. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 4 88 for sight. To-day’s (Fri- 
day’s) actual rates for sterling exchange were 4 8525@ 
4 8585 for long, 4 8720@4 8725 for short and 4 8750@4 8760 
for cables, Commercial on banks, 4 85@4 8510, and docu- 
ments for payment, 4 8434@4 85. Cotton for payment 4 843, 
@4 8414; cotton for acceptance, 485@4 8510, and grain for 
payment, 4 847% @4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1814+@5 1814 for long and 5 16%{@5 167%* for short. 
Germany bankers’ marks were 95 1-16@9514 for long and 
954¢@95 9-16+ for short. Amsterdam bankers’ guilders were 
40 3-16*@40 3-16 for long and 403g*@403¢ for short. 

Exchange at Paris on London to-day, 25 f. 21.c.; week’s 
range, 25 f. 21 c, high and 25 f, 184 c. low. 

The week’s range for exchange rates follows : 


——Short——— ——OCadles.— 








——— Long 
Sterling Actual— 


High...|48540 @ 48550 48730 @ 48735 48760 @ 48765 

Low...148525 ®@ 486535 48715 @ 48720 48740 @ 4 8750 
Paris Bankers’ Fronce— 

High... | 518% @ 517%2* 516%t @ 516\* | acececassssaeentee 

Low...{518'st @ 518% B16%t @ 516% | .nnnceenneeenennne 
Germany Bankers’ Markse— 

High...{ 95416 @ 954s | 954 @ 95% 6 | cooscsccccsoosesce 

Low.... 95146 @ 95% 9544 @ Cast | lcccnctscccnsdcccss 
Amsterdam Bankers’ Gutlders— 

High... 408:6* @ 4016 40%,* @ 40% 

Low.... 402:6* @ 40%i¢ 40%1ef @ 40% 





Leas: *11¢ Of 1%. t 1g9 of 1%. ¢8sg 0f 1%. Plus: {116 of 1%. ** 1g Of 1%. 


The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
12c. per $1,000 premium; Charleston, 25c. fa $1,000 pre- 
mium; New Orleans, bank, 30c. r $1, discount ; 
commercial, 65c. per $1,000 discount; Chicago, 20c. per 
$1,000 premium; St. Louis, 30c. per $1,000 premium; San 
Francisco, 65c. per $1,000 premium, 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $25,000 Virginia 6s deferred trust re- 
ceipts at 614 to 7 and $1,000 Louisiana con. 4s at 10244. 
The market for railway bonds has been more active and 
generally strong. There has been, however, more or less 
irregularity in this department, the advance in prices being 
less general than in the market for stocks. The transactions 
on Wednesday exceeded $5,000,000 par value and were 
therefore the largest in recent months. The business 
throughout the week has been well distributed, including 
a large number of issues. 
Rock Island Railroad 4s have been conspicuous, especially 
to-day, selling in large blocks at from 70 to 71°4, the latter 
being nearly 3 points above last week’s closing price. Bur- 
lington & Quincy joint 4s and St Louis Southwestern con. 
4s also were bid up 2 points. Rock Island col. trust 5s, Balti- 
more & Ohio gold 4s, Consolidated Gas new 6s, Consolidated 
Tobacco 4s, United States Steel 5s, the Union Pacific issues 
and Wabash debenture Bs have been strong, while Reading, 
Brooklyn Rapid Transit ref. con. 4s and the Atchison issues 
responded feebly, if at all, to the general strength of the 
market. e 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third 
page following: 





Tul Ju July | July | July | July 
2" rd a 6 7 8 

















2s, : 
ae, : : 

3s, » pi | crtees] ceteee] cose | cesees 
8s, <4 4 

3s, a Q i* 

Be, a| a 

a. ° o |, 

48, 1907..-.----.-- of te 

ds, : $ 

4s, : $ |e 


~*Thisis the price bid at the morning board; no sate was made. 


Railroad and Miscellaneous Stocks.—The stock market 
received a large share of attention during the period of in- 
creased activity noted above. The transactions on Wednes- 
day, aggregating upwards of 810,000 shares, were the larg- 
est recorded since March 23d, and were well distributed 
throughout the list. On that day a climax was reached. 
The advance from 2 to 4 points which had taken place 
within a few days proved a sufficient motive for more liberal 
offerings, and on Thursday there was a reaction, the volume 
of business being largely decreased. To-day’s market opened 
with a better tone and grew firmer as the day advanced, 
and in some cases closing prices are the highest of the week. 

In the upward movement noted, a few issues were more or 
less conspicuous for both activity and strength, including 
Pennsylvania, Uniou Pacific, Southern Pacific, St. Paul, 
Reading, Metropolitan Street Railway, Brooklyn Rapid 
Transit and a few of the industrial issues. The coal stocks 
have been exceptionally strong throughout the week, Cen- 
tral of New Jersey closing with a gain of over 4 points, 
Reading 214 points and Delaware & Hudson nearly 8 points. 

For aaily volume of business see page 146. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





Sales 
STOCKS 

Weer Ending July 8 | ¥0%,| Banos Jor Week 
Am Steel Foundries, prf} 245 26 J’ly 7| 2é4J’ly 6 

Cleveland & Pittsburgh. 23'178%sJ’ly 7178 %sJ’ly 7 

General Chemical........ 60 J 7 ar 58 Jan 
General Electric rights..|7,580' 64J’ly 5, 65%J’ly 6| 4%J’ne| 5%J’ne 
Be eae 2 Sue ing..| 200 15 J’ly 5| 15 J’ly : 15 J’ly | 21 Jan 
6 
6 


Bange sines Jan. 1. 





26 Jly| 38%Jan 
1TSeApe IL Mar 


NY&N4JTelophone..| 45145 ‘Fy 6.148 “iy 
Phoenix Gold Mining... 8,700, 20 J'ly 5| "25 ‘v8 Mar ‘29 J’ne 
Quicksilver Mining, pret} 100' 3%J’ly 7 8%J'ne) 4sFeb 

Outside Mark et.—Interest in the market for unlisted secur- 
ities this week has centred almost entirely in Northern Securi- 
ties and Interborough Rapid Transit stocks. A sudden re- 
vival on Wednesday of active trading in Northern Securities 
stock carried the price up to 1025, an advance of 37% points 
over the last previous sale, which was on Tuesday of last 
week; on Thursday, after a further gain to 10334, the price 
reacted to 10174; to-day there was a may to 10314, but 
the close was at 10214; total transactions for the week in 
this stock, aggregated, it is estimated, about 12,000 shares. 
Interborough Rapid Transit moved up from 123 to 139. 
Southern Pacific “rights,” ‘‘when issued,” sold between 3 
and 314; no sales have been reported in the new preferred 
stock. Standard Oil declined 4% points, to 626. United States 
Shipbuilding preferred, ‘‘when issued,” sold at 41, a gain of 
9 points over the last previous reported sale. Hackensack 

eadows, Knickerbocker Trust Company receipts, fell off 2 
points! to 12. American Can preferred rose 2%{ points to 
4114, and closed to-day at 4114; the common moved up from 
4to 4%. New York Transportation advanced from 44 to 
514. The close to-day was at 534. United States yg 
Improvement stock, ‘‘when issued,” lost 4 points to 39; the 
5 per cent bonds declined 514 points to 78, but reacted at 
the close to-day to 80. Greene Consolidated Copper rose 
from 1434 to 151g and ended the week at 15, White Knob 
Copper on Tuesday sank from 614 to 444 but the following 
— recovered again to®; the last sale was on Thursday, 
at 074. 














Outside quotations will be found on page 146; 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o1| ange Jor Year 1904 ||Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1903) 
Saturday Senden Tuesday | Wednesday| Thursday Frida EXCHANGE Week 
July 2 July July 5 July 6 July 7 July Shares| Lowest Highest Lowest | Highest 
Railroads. 
$ : “22 #27 | *22 27 | *22 «+27 | *22 «87 ae Areas Ts kare 27 Jan22) 27 Jan * 25 Dec| 41 Jan 
H : *50 55 “50 55 *50 55 *60 55 BEE ca vccoccecescel, _ secsee 449% J’ne 8/254 Feb 64% Dec] 69 Jan 
: : 73 T4a4s) 74% 75%| 73% 75%| 73% 75 fateh. “Tdpoka & Santa Fe.|123,265 $6 pense 73% April 54 Aug) 89% Jan 
H 93%, 94%) D4 04% O4% 95S 4 04% Do _ pref...........---- 6,693) 87% Jan 96%, J’ne29|| 84% Aug}103 4 Jan 
: : ie oassied PORT. concen ® cose 110 |*1094110 Atlantic Coast Line BR..} | .-..-- 104% Feb 18 110% Jan 29//106 Dec|l26 May 
H : 80's Bis} 81% 82%) 81% 82%) 81% 829) [paltimore & Ohio ....... 36,322] 72% Marid| 85% Jan 27}| 71%Sep|104 Jan 
; : 92% 92%) *92 v4 *92 94 Q92% 92%) Do pret...........-.-- 206 87% Feb19| 92% J’ly 5]| 82% J’ly| 96%, Feb 
: H 48 49%) 49% 50%) 49% 51%) 5u 51 moos gr fo 101,756) 38 Feb24) 524 Jan 2)| 204 Sep| 71% Feb 
: H “123 13830 (*123  ...... 130 180 [*120 ...... — —— & Pitteb’g. 100)118% Mar 2/130 J’ly 7/121 Novjl50 Feb 
; ‘ #132 169 “132 150 “130 anneal “130 160 | De prel.ccccccccccccoe] ovseve 2135 4 J’ne24/213549 J’ne24//140 Sepj160 Feb 
: $ “85 “35 57 36% 3864 a eres 200) 86'sJ’ne 9] 86% J’ne27||...... ....]...... -... 
: : 124% 135% 125% 125% 1! oe 1% 124% 125%91( ‘anadian Pacific........ 13,565/109% Marl2/1257% J’ly 6/1155 Oct |i38%, Feb 
$ : 65% 65%) "66 —6U4) *65% 66%) *65% 66%)\ Vanada Southern........ 100} 64 Apr29) 684 Jan 2)/ 57'4Sep} 784Jam 
H $ 162 163 | 164 164 [*162 164 | 165 166 |Central of New Ee soe 1,482/154% Feb2Uj166 J’ly 8/153 Ooct/190 Jan 
8 $ 3L 31%] 32 32%] 31% 32%) 32% 32%/Chesapeake & 6,235) 28% Marl4) 36 Jan 28}| 274 Nov) 534Jan 
$ H 38% 38's) 39 39%) 39 39%) *38 3948 patgeee & ‘iton.. 8 33 Janl5} 40 Feb 6) 184Sep/ 374 Jan 
3 $ 80% 80%) SO% B04) SU% 804) B8U% 80%) Do pref............... 630] 75 Jan 2] 854% Jan21}| 60 Sep} 75% Deo 
3 $ |) ee eee PIBD  ccccocl BOO  cccece Chicago Burt & uincy..| ------ #181 Jan 18/3152 Jan14//2170 JNy|?184 Mar 
H 3 “121 140 [*125_...... BLISS 396 FPESe  cccccs ht oago & East. (1). . pref. 251124 Febilj¢135 Mar24j/105 J’ly |138% Jan 
: : 13% 14%] 14% 144) 13% 14%) *13'% 13%|Chicayo Great Western..| 2,450! 12%J’ne 8] 17% Jan22]] 13 Aug] 295 Jan 
: $ “8l4y 84 | *8l% 84 | *8l4 8& | *8l4 8 Do 4p.c. debentures} ---...- 83% Feb 5] 862 Aprlz fab | 07, Jan 
$ $ *52% 56%) *62 65 562% 53% 4 5 P. . pref. a 300} 474, J’ne 6 71 Jan 23 Oct 54 Jan 
° : "19% 27 *20 244] *19% 25 23. 33 Do 4p.c. pref. “B”.. 200) 20 J’ne 6] 31 Jan2i/}/ 24 Sep] 46%, Feb 
: $ 143% 145% 145% 146%) 14441464] 1444 145% ms. lw. & St. Paul.| 83,975)137 45 Feb 24/1484 Jan 22//133 4 Aug|1834 Jan 
. 8 “177 179 178% 178%/*178 179 178%178% << Rees 262)173 Mar 4/180 Aprl2H168 Aug/194% Jan 
: : 170% 1701s 17053 171%] 171% 171%] 172 172 Congo de Nort: Western] 1,680}161% Marl4}172% Mar2//153 Sep (22443 Jan 
: : nents ddan aanaiesme a asusddnneill OO cn a agin coe 40/207 Feb 81219%9 J’nel6 190 Augi250 Jan 
; S Pieeesen sence WEBS BBD fF ncncce ccccce] concce coccceee Rovk Isl’d & Pacitic 5 7 Li 
° $ “132 140 [+133 140 |[*133 140 [*133 140 = _ P. Minn. & Om. 
; ° *170 180 /|*170 1380 = 18v |*170 180 BE. cccccccosegcce 
. H “6 6% 6% 6% 7 6s 6% Chisaxo Irerni | Transfer. 
: H 15% 15% 16 16's +18% 16 15% 15% De 980l...2..cccccccces 
$ 4% «5 5 5 4% #5 *45 54 — ‘Unio ‘Traction. 
; H 70 71 71% 71%!) 71 72 71 722/Cleve. C' “ “Ghia: @ St. L. 
¢ : *100 110 |*100 Llu j*1l0U0 110 /*100 110 BP. Mi naccesenasaces 
$ 8 16 «16 16% 16%) lt's 16's) *15% 16%/Colorado & So., vot. trust 
: 8 "48 49 | 248% 48%) 48% 40%) “49 50 Do lst pf. vot. tr. cfs. 
: : 204 20%} 20% 21%) 20% 21 21% 21%) Do 2d pf. vot. tr. ctfs. 
° : 167 168%) 15849159 157% 158%} 158% 159% elaware & Hudson.. 
: 8 270 270 |*270 271 |*270 271 [*270 271 elaw. Lack. & West’n. 
° : 21 21 21% 21%) *21% 22 *21 22 |lDenver & Rio Grande.... 
: ! 7 7 70% TU%| TO% 7TO4) TO% TO% 3 eee ‘ 4 62 2 
: 4 *17 20 *17 20 "17 20 217 17 |Des Moines & Ft. Dod 20) 1949Jan 7 24% Jan 22), 12 Sep $i gam 
” : — & 2% 27, 2% 24) 214  2%s|Detroit South. vot. tr. ctfs 950) 1'sJ’ne27) 14% Jan 28|| 7% Aug gee Jan 
nw : 4% 47%) 4% 47% @4% 4%) *3% 4% Do pref. vot. tr. ctfs. 840) 2% J’ne27) 299 Jan 25]) 14 Nov) 39% Jan 
?) : 62 62 62 62 62% 62%) *6l‘s 63 |Detroit United 634) 60sJ’nel6) 672 Jan22i| 56 Oct] 90 Jan 
: *6 8 26% 6%) *6 8 “6 7 |Duluth So. Sho! 50} 5'gJ’ue 3] 104 Jan22}} 7 Ang] 19% Feb 
s : "11 13 12 13 |} *11) «13 | *1ll's 12% Do pref 100} 9%qJ'ne 4) 16% Jan 23]} 10 Nov) 29% Feb 
A ® 23% 24%) 24% 26%) 24 25 24% 259] [’rie........... 42,410) 21%. Mayl6) 204Jan 2]) 23° Aug) 425 Jan 
@Q 5¥ 5Y%| 59% GU%) 59 BUY) 59% 6Uy Do Ist pre 13,202 > fe May3!| 609% Jan 27 rte 74 Feb 
m 34% 34%) 35% 36%) 35% 36%) 36 86% Do 2d 3, 5U'gJan 2|| 44 J’ly| 64% Feb 
= *50 55 *50 *50 *50 65 |Evansv. & 86 %2 Jan 27 39%4J’ly}| 72%Jan 
© = *7l0 73 ‘ju 78 *7 78 *70 =78 o pref. ° 72 Feb? 73 Aug] 91 Jan 
~ *4U 51 *4U 51 *40 61 *40 651 |Ft. Worthé Den. C. ,stmp. ossennn & 2} 54 Feb 3 3L Sep| 74% Feb 
2 e #168 175 | 175 175 |*170 180 | 180 180 |Great Northern, pref..... 200/170 Mari7/186  Mar23)/160 Oct 7 Jan 
a en oe eee seeeee] ececce cneces] coeeee coceee Green Bay&W.,dev. ctf.A]  ---... 72 Mar24) 79%Jan 7}| 73 Dec) 85 Jan 
~ ft st ccccccccngee| ccnece coegen BOR, BOR cccece vsancs Do deb. ctf. B 1} 11L J’ne 1] 154 Apr 6]| 10 Aug) 274Jan 
j Zz *62 «67 67 67 $s be *64 67 Jocking Valley........ 774gJan 22} 63 Sep |106% Feb 
*79 81 8l 82 *3l 824, Do pref...... rl2} 85 Jan 7j| 77 Oct} 99% Mar 
i g e% 132% 133 134 13 184% 13st 184 llinois Central. 134% Jan 2x}! 1: 25g J? ly/151 Jan 
8 8% “18 18% a 18%) Lowa Central.... 22%g3Jan 8) 16 J’ly| 48 Jan 
i} io} 234 38 *34 «887 ga gan 3414) Be | SRR: 42 Janu 14|} 30% Oct| 774% Jan 
> > 2649 264s) *26%...... 27 37 *25% 29 & Michigan.. 256) 22% May 29 Jan2i}) 25% Oct 7'oJan 
4 67 674) 67% 68%) 6S% 638%) 684 68% ©. PLS. &M.,tr. cts. pfd| 2,100! 644sJ’ne ? 70% Aprl2i) 624 Oct} 82% Feb 
ie} 8 Zl% 21%) @22 22 *21 21%) *20 2153) Kansas City So. vot. tr. Liv] 16% Feb24/ 214gJ’ne23g 16% Oct] 364 Jan 
° 3 *4l, 42%) 43 43%) 242 42 42 42 Do pief. vot. tr. ctis. Ylu| 31 Feb29) 434% J’nezzf 29 Oct) 614Jan 
> : *lZ% 15 | *1249 14 | “12% 14 | *12'3 14 [Keokuk & Des Moines...| ...... 104g Jan 11] 19%, Apr12}} 10 Oct} 40 Mar 
J H “47 52 *47 62 *47 62 *47 52 Do pref...............]  -+-:-- 45% Apr 7} 52 Apri?) 48 J’ly|¢55 Apr 
> $ *26 2 *25 28 $27 27 *25 28 ake wo Western... lu] 26 Marll) 304% Jan25}) 234 Nov) 53 Jan 
$ *85 vu *35 95 *85 luv *35 «luv SS eas Bee 25) «J’nel7!{9544 May24); 89 Novjlls Feb 
ie 
. 8 @245 ...... |, ee DE «ened - casuel L. Shore & Mich. South’nj ..-..-. #250 J’ly 1/@271% Febd24}/275 Dec}3344Jan 
: ® = 43 “45 50 *45 50 “45 —) eae 6 55eJan 2)| 49 Deo! 83 Jan 
: $ 1 LLil4) 112 112% 1114%112% 111% 112% Louisville & Nashville... 3IL12%_J'ly 6]| 95 Sep }130% Jan 
: $ 149% 150%) 14991504) 149415045) 149 4 150% \ aphattan Elevated... 2/150% J’ly 8) 12644 Sep |15542 Jan 
: $ 83'y 36 844 86%) 86 83%) 87% 90 etrop. Secur., sub. rec. 92 Jan 21}| 70'2J’ly [128% Jan 
: : 114% 116 | 11441174) 11541174 1163118 | Metropolitan Street...... 1 124 Jan 2)) 99%, Sep |1427 Jan 
s Ccccce cocese] coccee cocces| cocese cocces e+eee -eeee)/ Met. West Side EL (Chic.) 17‘sJan 4 Dec} 3 a 
° H Ss eee: 50 May25]| 51% Dec 8 Jan 
: : 8%|Mexican Central. 144 Jan11 84 Nov] 2 Mar 
. : Michigan Central 138 Feb26j|102 Mayj135 Jan 
: : Mihacapole & St. Louis 3) 67% Jan 18)} 41 Oct}110 Jan 
; >: {OR Cire. Se ieee Be See Se OL. Be. Biwecctsccceases 94% Jan - 83 Novjlls Feb 
: 3 67 6 6 3 67 68 |Minn. 3p. ‘as. S. Marie. 4) 68 J’ly 42 Aug! 79'o Feb 
: . “123 125 “12g 125 123% 12449] 124 124 ee 2) 126% Jan 2x 1092 J’nej12°44 Feb 
: H 16% 16% 17 17% 179 17% 17‘ 17%|Mo. Kansas & Texas..... 19 Jan2l}| 15%2O0ct] 30's Jan 
: 8 37 374) 37% B84 38 38%) 37% 38% seen 42's Jan 22/| 33 Oct] 63% Feb 
: : 90% 92 91% 92% Yl (925) 91 91%)Missouri Pacific.......... 957% Jan 22)) 85% Aug)115% Feb 
: $ 112 114%) 115 11 “114 115 j*113 115 ash. Chatt. & St. Louis 124\ Jan1lj/ 85 Oct |133% Dec 
: 3 “36 338 33 38 "27 38%) *36% 3389/1 at.of Mex, non- eum. 9 41 Jan1l|} 344 Mai) 475 May 
: : *l64 18 17% 18 “17% 184%) *17% 13% Do 2d pref... aceatalllaciadias 21%Jan $j} 17 Nov) 28%J’ne 
: 8 11S 116% 116% 117% 117 117) 117 LI7\4/N. ¥. Central & Hudson... 8,350 112% Mari? 21122 *Jan 8} 112% J'ly|156 Jan 
: : “26% 27's) *26% 2742) *26% 27%) *26% Y7IN. Y¥. Chic. & St. Louis...) ...... 25 Mayl6é) 324% Jan 23/| 1¥'9Sep| 46 Jan 
: ° *1lu6 leu 4 109s" 108 120 j*1l07 120 ry i 200/lULY pon ty lUYsJ’ly 6100 Oct]118 Jan 
: $ *5Y 65 *60 65 *60 65 ; Ss | seers 100} 60 nel4} 69 Jan2t|| 50 Sep| 87 Jan 
: s *1svy ...... 190919046 “1889 ...... PE edésnd Y. N. Haven & Hartf. 100|2185% Mayle 196 Jan 23}/#1874g May|2254 Jan 
: ; 2633 27's 27%} 26% 27%) 27 BSiGLN. ¥ Ontario & Western.| 47,585] 1953 Marl4/ 28'sJ’ly 8|| 19 Sep| 354 Feb 
: ® 564 57% 27 hd 58 y 58 58%} 58 69 (Norfolk & Western....... 11,935} 53% Marl2} 62% Jan 2s/| 53% Nov) 764 Feb 
: : *85 gy | 2y0 90 | +85) «90 | “86 90 Do adjustment pref. 10} 88 May 6} 90 ‘ : 
: S sO oaneas cngees waka taal’ wane tanned Ponpunan 159 |Northern Central ........]  .....- 150 J’nel4/i69 J’nez2 
: $ 54% 55 55 55 *55% “87 55% 56 acitic Coast Co......... 1,360} 51 Feb24/ 56% Jan 2z 
: 4 *35 = 1lvv *35 luv “B85 tt *35 100 DO UsS PCOE..ccccccccc] ceccceloccoce _ eceess a er 
: : 66 66 | t65% 67 | *65 6 66% 66%) Do 2d pref........... 320] 61% Jan 12) 67% Ja 
: H 115% 116%] 116% 118% 116 we 1l3 116%118 |Pennsylvania............. 237,626/11142 Marl 2/123 45 Ja 
: : "16 20 [*17 20 16 “16 20 |Peoria& Eastern......... evecce 17. Marlt) 234 Jan 22 
: 3 78 78 ~~ OW 76 30 77 + 77%|Pore a - me SEE: 600} 7449J’ne 9} 31% Jan 23 
: a ore : eenenel sqasen congeal conse apical Masadessensaesh  enniinn 268 May31/68 May31//274 Dec/?76 Sep 
: H "Ss 650 0” GO 61 61 "50 62% Pitisd. “ Chic. & St. L. 750} 56 Apr2U! 66% Jan = 55 Sep| 94 Jan 
$ ; *vlL U7 92% Y24i *¥z\y 98 “02 96 ere 2uu) 90 Aprll| 98 Jan22)| YO Oct{115 Jan 
: : 47 45 47% 45%) 47% 49 48% 50%/ PD eading, vot'g tr. ctfs../198,530) 38% Marl4) 50% J’ly 3 ie Nov| 604 Jan 
$ H 82% 825 82% 83 82% 82% «82%, 83% 1st pref. vot. tr. ctfs...} 2,520) 76 Mar 1) 83%J’ly & Sep} 89%, Feb 
: 3 68 6S%4] 638% bY 69% TO%! TO% 72% 2d pref. vot'g tr. ctfs.] 4,740) 55% Feb26/ 724 J'ly 3 33% Nov| 81 Jan 
2 : 20% 21%] 21% 224s] 20% 22%) 214s a1 Rock Island ner -| 53,662 1ie Marll) 2743 Janu 22)) 19% Aug] 53°: Jan 
$ $ 65 664] 66 66%; 66 664) 66 6 Do pref.... — 57% Jan 6] 68% Jan22)) 55% Sep; 86 Jan 
8 H “25 Bz e265 32 =25 32 *25 $$ Rutland, pref. . 30 Apr22! 384 Feb 9} 30 Aug 72 Jap 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bia | Ask 
City ......... |} 265 |...... oo eens. 300 |...... Jefferson].../140 |...... Mutualj..... 290 |...... Phenix ....../104 110 
uKW YORE Coal & Iron.|160 |180 arth . 210 |...... Liberty ...--[500 }630 || Nassaufj ....)180 |185 || Plaza)... 525 550 
Amerioca{ ...}475 [500 ||Colonial4 .../450 |...... Gallatin’: 3e 400 || Linooln...... 950 |1050/|New Amster|400 [410 || Prod Exc’ 165 175 
Amer Exch../216 (225 || Columbia} ..)350 [400 Gansevoort), (7 weer Maiden Lane 105 |...... New York Co} 1500 |...... Riverside ..}250 (280 
tor ........ 776 [825 ||Commerce..b/ | 2065 |t 206 || Gartield ..... 500 |......||Manhattan.}/310 |325 ||N Y Nat Ex./195 |210 ||Seaboard 600 |....+. 
wery}) ..../325 |.....- Consvlidated|145 [155 ||GermanAm$}155 [165 ||Market&Ful/240 /255 || New York... 5 600 | ..-.-0 
utch’s & De 140 |156 |/C’rnExchge{}350 |...... German Ex{/375 |...... Mechanics’ ./249 [255 ||19th Ward{j./ 16 . 130 
qontury t.. 170 /|180 |) Discount{...)/145 [165 ||Germania ../600 |...... Mech & Tra‘/#130]...... North Amer.}: eps 1000 
Chase .......}600 |}...... East River.. ; Greenwich jj |....../270 || Mercantile ..|237 |245 || Northern....}1 95 
Chatha: 320 |340 | Fidelity’, .... Hamilton ..}170 }...... Merch Exch.}/160 |170 || Oriental} 120 
Ohelaca kxcl 175 |......|] Fifth Avey..]3 Hanover..... 500 1525 ||Merchants’..|175 [185 || Pacitic{ .. 2 
4050 |......  __ Sa 300 Imp & Trad.j/540 |555 || Metrop‘|..../375 [426 || Park (new).. 
ae Ota t140 {160 |] Firat......... MOP Biccicd Irving ...... 218 {225 || Mt Morris¥..}215 [230 || People’s p United....... 


















































rt -t-y od prices 0 sai08 Were nade ou Cais day. ¢ Less tian lUY snafes. 7 Ex rignts. ‘| State vanks @ Kx dividend and rights, 0 New stock. 
at Stock change 


or at auction this week. ¢ am Co. certificates. A Assessment paid. 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Sales o/|_2ange for Year 1904 ||Range sor Previow 
maw. GORE STOCK the. |On basis of 100-share lots| Year (1903) 
Soeurdag Monday Tuesia Wednesday a Frida EXCHANGE Week 1. 
—S July July 4 July July 6 July July Shares| Lowest Highest Lowest | Highest 
vou, 
7) . : *9%9 lls) *9¥9 ll» Gt Joceph SGr' Island. 9 Marl5| 14 Jan23 Oct | 15% Jam 
comin : *s6 38 | *36 38 = lst fo PROCS 85 Mayl7] 45 Jani19)| 32 Oct} 58 Jan 
non 3 “16 20 | *16 20 ot " eppeeee an 8| 20%Jan19| 18 Oct} 24% Jan 
$ *60 *60 72 St. bes Fr, nist pref... 61 Mar 1/270 Jan2s|| 68 Aug) 88 Fe 
=? : 45% 46 46% 46% Do 24 pref..........- 89% Jan 6] 49% Jan23!| 39 Dec! 78 Feb 
J ; *155 163 |*155 163 63 C.&E.1I.com stock tr ctfs) 560 Jan 9/167 Jan23/|\1484Sep|170 Jly 
Jon : 7. os lls 124) 12 2 |st Louis Southwestern.. 94yJ’ne 1] 16% Jan22)| 12 Aug) 30 Jan 
po4 : #28 30 80 3049) 29% 30%) 29% 30%) Do pref........... : 256% J’ne 1| 36% Jan 23) 24 6 TF 
2 : 7g 48 | 48 49 | 47% 48%) 47% 48%|Sonthern Pacific Co 1 419 Marl4| 52% Jan27|| 38% Sep| 68% Max 
a 3 21% 224) 22g 22%) 21% 22%) 21% 22'9/Southern v.tr. ole, stanped 18% Feb24| 2343 Jan 27|| 16% Oct} 36% Jan 
joan : 6 87 86% 87%} 87 87% 86% 86%; Do pref. 772Jan 6 8742 J'ly 6|| 69% Oct | 96 b 
Feb : #92%g D4 | concce cocnn-] concee coceee ese M. & O. stock tr. * otts . 0 Feb25) 92 Jan26)| 85 J’ne| 96% Mas 
. Feb ; 2% QW) 23 243,| “24° 245;) “237, 24%" Fexas & Pacific......... 20% J’ne 7} 27% Jan 23|| 20% 3% Feb 
* eb 8 1214%121%) 121 1214) 121 121% 1 * 90% hird Avenue Ge. apes 115 Marl4|124\Jan13)}100 Oct |128% Jan 
Feb 3 79 20 | *17% 20 | *18 20 744 20 |Toledo Rail & Light 1749J’ne21| 22 Jan21/| 174 Oct} 37% 
: 24% 249) 24% 254) 25 25% aH 25%4/ToL StL & Py. tr. otis 800 31's May37 2949Jan23|| 15 Sep| 31%, Jan 
Feb : *36 38 8 38 38% 37% 37%|  Do_ pref. vot. tr. otfs.) 1,100 Feb24| 39% Apr25|| 24 Sep] 48 Jam 
Jam, : 94.9 944) 95% 9564) 95 95 | *94% 95 Recon eee 815 Big Feb33 95% Jan 21 ww Oe 153% Jan 
H H . y ii seceseleascce f "ne 
yan : : 0} Marl4] 92\J'ly 6] 65% Aug/104% Jan 
o— : : 280% Fev 2s 944 Apr_6)| 83% Aug| 95% Fed 
ert : ; 9 Feb17| 12 Jan15|| 9 Dec] 22% Jam 
Mee : $ 4a apeld 48 J'ly 35 J’ 4 Jan 
Jan ; $ 15 Mayl6| 21% Jan 27 32% Feb 
‘Jan : : 32% Feb24| 41 Jan 25|| 2742Sep| 55% Feb 
Jan : ; 44J’ne x} 19's Jan 22 2749 Feb 
Jam : ; 419 J’nell} 52% Jan 22|| 40% Nov| 62 May 
Feb : : 00] 21%J’ne29| 29% Jan 27|} 20 Sep} 38% Feb 
jan : 3 3. 16 J’ne 6] 21% Jan20|| 14%20ct| 29% Feb 
‘Jan H ; 33% 39 392) 3849 38%) 39 3Y Do pret. vot. tr. ctfs.| 1,500] 37 J’ne 6| 47%Jan27|| 33 Nov| 5543 Feb 
Jan : : Industrial & Miscell 
The : : “225 228 |3225 226 |*226 230 |*225 230 dams Express......... 791220 Feb 2\226 Mayl2|/204 Jan|235 Feb 
Jan H $ 50 50% 5] 50% 61%) 50% 51 malgemnates Copper. 100,265] 43% Feb 8| 52% Apr 8|| 335, Oct] 75% Mat 
oo : : 15 15%} 16% 16%] 15% 16%! 15% 16% American Oat & Foundry| 6,065 14% 4ly 1| 214 Jan27|| 17% Nov| 41% Jan 
Jan : H _— se 25° 74 72% 72%) 7319 7: 230) 6] 74% Ap 60% Nov] 93 J 
Jon $ : 27 27 | 826% 26%) 26% 27 390) 24 24s" meld 32% Jan 25|| 26% Aug] 46% Feb 
‘Tan ; $ *88 90 8845] 88-90 pr 88% J’ne 6] 90 Feb 9|| 82 J'ly| 98 Feb 
Jan 3 s *22 “ 27 22037 *23 lamertenn Dist.Telegraph| ...-..-. 23 Mar21) 25 Janil6j| 24 Nov) 41%.Jan 
Jon : $ #189 190 | 193'9193%)*181 196 198% 133% American Express........ 667|180 J’ne 2)¢197 Jan27||\71 Augi236 Feb 
Jan $ H "5 6 |... 6 “5 American Grass Twine ..|  .-..-. 5%Jan19| 8 Febl5 "ly| 29% 
Jan : 3 4% 4%) 4% 4h) "4 4 H 4'|Amer Hide & Leather.... 595) 2% Jan 5% Jan27|| 2% Oct} 1l%sJan 
Jan 2 H 194g 1949] *19%2 20 20 20% 500} 1148J 2. J’ly 10 Oct} 37% Jan 
‘Jan : $ "6% 7 6% 6 6 8 9%Jan 2 4 Oct | 11% Jani 
Jan : $ 27's 27%) 27 27%] 2% 27% 4 36 Jan 4/| 16% Oct} 42% 
Feb 3 : * 6% *6% 9 7 Ty 7 12° Jan22)} 5 J*ly| 19% Jan 
Jan : : *24 30 | *244 30 | *26 30 2 Mar21|| 2349 Nov| 48% Jan 
Feb > : 19% 20%) 20 20%! 19% 20% 6 23% Feb 16] 10% Oct] 31% Feb 
Feb is] : 82 83%) 82%, 82%) 82 82% May 674 Oct | 95% Feb 
Jam re) : 3g 34) *3 *3 4% Jan 23]} 2%Mar} 5% 
can is : 17¥@ 18 | *17% 19 | *17% 19 22 Jan 14jj 14%.Sep| 24%Jan 
Jan b : 254% 54%) 54% 54%) 54 545 55% J’ly 1|| 36% Oct | 52% Feb 
Jan i) : 97 «97 97 973) 97 97 18% J’N013/| 8044 Oct | 99% Keb 
Feb 2 m #115 120%/*117 122)/*117 120 120 Feb29|| 90 Aug|126 Mar 
Feb B a *881 90 89% 89 8949 89% 6| 93 J’nel4j| 80 Sep 98% Jan 
Jans ? 127%3128%| 12849 128% 127491254 131% J 107 Oct {134% Jan 
Feb a 1 129 |*128 130 |*1 4/130 J’ne23||116 Aug/123 Deo 
Feb a A] #130 130 1389 120) *129 4 130 131% J’ne29}|117% 169 Feb 
jan ° ‘I *1 12 | *10 12 | *10% 12 4] 1243 Jan1 74 Oct | 14% Feb 
saan 2 g *75 77%! 76 7 “762 17 | *76 5} 76 Jly 6 Oct | 80 
Feb eB *71 7% 4 76%| *75 76 pper 301, Apr12/| 68 Oct |125% Feb 
Jan ’ Bg #210 220 |*210 220 |*210 220 |*210 220 Brekivs Union G@as....]  ---+«- 85 Marl6/227 Maylljii70 Sep|225 Jan 
Jan *5 unsw Dock & 0. Impt squat 6% May24| 7 Jan 26 ct | 154s Jan 
ch By g "48% 49 48% 48] °48%, 494) *48% 49 |Butterick Co.. 00] 47% Feb1| 49% Mar 7|| 40 Avg] 55 Jan 
Feb e| 30% 30% 33 19 31% 31 Yolorado Fuel & “[ron.7]| 1,823] 25.9 Marl2) 34%9Jan27|| 24 Nov| 82%3Jan 
Mar a, ft gS Oe Pesce 64 |*.....6 64 |*...... ry ¥ hee Bom 6} 65 Jan 27 Decj122. Jan 
Jan > i] © % 9%) 89g DY 8% Y9&ICOL. & “3 Coal & Teen. 8 J’ne2s} 16% Jan26|| 9% Nov Feb 
Jan > 93 1 194 196%] 194.%4195%/ 195 196 |Consolidated Gas (N. Y.).| 16,675/185 Feb 8/210 Apr2vj/164_ Augi222 Jan 
Jan fa @112% 112%] 112% 112%! 113%113%|/*113 114 4/Continental Tobacco, pref OligJan 4/114 J’ne 94% Angil19 Jan 
788 a ; 210% 10 . 1l% 1l% Corn Products..:....--...| 1,015] 9% May 9) 22% Jan 25|| 156‘9Nov| 35 Mar 
Feb ° *65 67% U7%| *65 | BB 6 TU IE caskpacebaase 225) 6 far 9| 74% Jan 23)| 6 ov) 851s Jan 
Jan Ly “21% 23%) 21 21 y 21 : Distillers Seourit’s Corp. 925) 19 26% Jan 31\| 20 J’ly| 34% Jan 
Jan i) 156 158 | 158 158%) 158%2158%) 15749 158%,jGeneral Electric.......... 3,717\cl51 Jone20 179% Jan 23/136 Sep/204 Feb 
Mar > 12 «12 2 12%| 12% 13% 13 saecnational Popes. “| 6,920) 10% May26] 144 Jan 26 "ly| 19% Jan 
Apr fal *68 =—-78 69% 69% QO 70%) 69 69 TR Ms sas ccvakasces 64%5 Fed 9] 70%,J’ly 7|| 67% Nov| 74% Feb 
Jan H "35 35% 6 *35'9 36 35'a 35 2|International Power..... 200] 26 Mar 1] 36 J’ly 6]| 23° Nov| 73. Jan 
Feb : “28.9 32 | *28% 32 | *284 32 3018 304s\[nternat’! Steam Pump.. 200] 29 J’ne 7] 40 Apr 7|| 28 Dec] 46% May 
Jan - "723 77 | *72 77 | e77 7 |*72 7 i MS oecrcineosck lu] 7l49¢Feb 9} 78 Apr 7|| 70 Oct!] 89%Jan 
Jan : 7 0 7. @ “7 *7 10 |Manhattan Beach........| ------ 6% Mar21] 8 Aprilvil 6% 13. May 
Jan : 45% 45%) 45% 464) 4615 46%) 46 46 ational Biscuit... 2,435| 36 Jan 46% J’ne25|| 32 Oct! 47% Fe’ 
com } : #1068 107% 107% 107% #106% 107%| 107% 107%|1N Do pref......... 200|100% Jan 16/107% J’ly 6|| 94 Oct |106% May 
Jan | : “1949 205 20 yy} 20 20% S amenal Lesa east 8,115) 1448 Feb25} 22 J’nel3|] 104 Nov) 29% Fe 
Jan 4 * "929 04 ao3 WEGE. ccacce 30) 804g Jan 26] 944 J’nel4| 75 Oct! 05 Feb 
Jan £ Fg wees ee wen see “125 Now York Air Bea miata 120 Febz5 139% Jan 22| 105 Oct|l77 Jan } 
Jan H 87 3887 8 North Ages Oe, new 850) 80 Marl2) ¢ Jan 26)| 63 Sep |l242Jan } 
Mae : *26%4 2 27 acitic "| $00] 24 Feb27| 33% Jan 18i| 17 Aug| 42% Jan 
Jan : YS 98%) YR eop. Gas- Le 8,960 Hw Mari2 shes 87% Sep [108% Feb 
Jan j 8 226 274, 27 Pressed Stee! Cai 2,285) 244 Mayl6 Jan 23}| 224 Nov} 65% Jan 7 
Feb t ® ¢71 Thy) 71% 71%) *7L 71% 72 Do pref..... 320) FS Maylé Fate Jan Bal 62, Nov| 945 Feb i 
Feb : 220 220 [@220%220%4)4220 225 |*220 225 [Pullman Co) n 202|209 Marl4 220 vy 1/196 z'ly 235% Jan: : 
Feb : “164 13 179 174) 1742 17% £1718 Ratlway Steel Spri 200} 16 Mayl8| 24% Mar 2/| 16 Sep| 37 Feb / 
Jan : “72 Te | 7 75 | *72 78 Do_pret.. 71% Marl6| 78 Jan. 4] 67 Nov} 90 Feb 
Feb : S'a Sa 6a 6% 6% 7 {Republic Iron & Steel--:| 1,120 16] 8% Jan 25|| 5% Nov) 22% Feb } 
Feb : 420 42 42 424) 41% 42 4144 41% ref veece-...| 3,600} 37 Mayl3] 4929 Jan 23)| 363, Nov| 8U% Feb | 
Dec } . “15 16%) 16 16 5 300] 14% Apr15] 22% Jan27/| 12 J’ly| 30. Feb 
Ma: i : “7749 78 | *774 73 180 6% Jan 18 79% Apr 4|| 60 J’ly| 84% Feb 
Pne | : 35 (35 35 35% 700| 3l4gdan 7| 41% Aprl2|| 22% Oct} 72 Feb { 
jan : $ *8U) 86 | *81. 86 | *8l's 86 | *82% 86 [O Do pref...............]  -----; 77 "Jan 5 Apr 67 Nov| 974 Feb | 
lan i : 8 “% 1% “% 100 34 Mar 1% Feb 24 62 Feb | 
a : ; : 35 35%) 36% 37 5,280| 31% Mayl6] 414s Apr 7|| 25% Nov! 68% Mur | 
a : : *25 27] 254) 26% 200| 25 Mayl0| 29 Jan 22\| 22 Aug] 40% Jan 
a a ie gee, Pes -| @4 4 50 22] 5%Jan20|| 4%2J’ly| 15 Jan 
eb | $8 ewe gee cwnsce] consce ccnsce] coesce sonsee] consee soncsel WY DO PECh..c.cccccsesees| sense 45 Feb24] 68%Jan 4|) 57% Dec} 79% Jan } 
feb : 8 Sa) 8's 1,030] 6% Mayl6) 8%Jan21)| 6 Sep} 15 Feb 
ved | : 47 49 0 49 “Do. pref 40 Mar24] 50 J’ly 6] 38 Nov] 55 
i : #104 108 |2106 107 |*105 110 |g107_ 109 |Umited States Express 189/100 Feb24|110 Jan25|) 95 Aug}150% Feb 
on | : : 6% 6% 6% 6% 74] United States Leather 150} 6'aMay27} 8%Jan25|| 6 Sep| 15% Feb 
‘eb / : : 80% 80%) 80% 80 804 80%) 8032 80% 75% Jan 4) 814J’ne ¥]| 7142O0ct| 96% May 
‘an : 3 *d%, 6 "57% *57 6 6'gJan15| 9%Jan21\| 4 Dec| 28%2Jan 
an : $ “58 59 | 58 58%) 58) 58 | “57S 40 Janl14 sn eee 304 Nov 73 J } 
o- : : 16 16%) 16% 16%] 16% 174) 17 17%) 10 Feb 6| 18% M ‘ly| 19% Feb I 
la $ 3 65% 657%) 66 67%) 66% 67%) 65 68 41 Jan 4 uM reer 80% JI 58 Feb F 
J ; 9% 10% 10% 11 104% 11 10% O| 8% Mayls| 12% Jan 2!| 10 Nov] 39% Feb t 
4 : : 55% 56%) 57 658%) 57% 58 57% 58 61% Mayl3| 62% Apr 7|| 40% Nov} 89% Jan 
<7 : : 23% 23%) 2 24.9] 24% 24g] 2342 244) 32% J"nezd 34% Jan 26|| 1742Sep | 66% Feb i 
“9 : $ @96 «96 96 100 | 100 100%] 100 100% 97% Apr 16)106% Jan 26)| 80 Aue|1Z8% Feb H 
eb : 3 ARSate eeecesl opened cansedl nenees scnedsl nganhh pasnel 20 Apr2u} 20 ae 17 Sep! 30% Feb. i 
a. ; : 2200 200 |*200 212 |*200 210 |*200 210 2200 J’nel6}2212 Jan Giie191 J’ly |249 2 Feb j 
an : : 86% 88 | *87 88%) 287's 874) *87 88 tn Un on Telegph 530) 85 May19) 89%, 80% Sep| 93 Jan i 
— : : 156 157 | 158 159%] 156 156 | 158 168 West'ghselll a fg assen 1,000)153  M ay 2|173% Jan: at 130 Oct /221 Jan i 
AD 3 H *120 200 [*180 200 |*180 182 [#180 195 WOO BARBIE cccccscce! cvccse #180 Apr21j)194 Jani9"160 Sep 224 Jan i 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 4 : 
sit Banks Banks Bid | Ask || Trust Cos, | Bid | Ask || Trust Ce’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
) Wash. H’htef] 2 BROOKLYN N Y Life&Tr | 1000 |1030 | 
) West 8 ~ i Manatfactrs’ . N. ¥. CITY Lo & Tr} 1300 |1375 || N¥Sec& Tr/610 |...... BROOKLYN 
; Yorkv Bankers’ Tr. | Fifth Ave Tr 550 || North Amer.| 242 p | 
) Bowl’gGreen Real Est Tr’t| 325 Brook yn Tr/390 430 
a Broadwa; 1 StandardTr’t Flatbush ....|200 son ceg ‘ 
ES BROOKLYN C'l'ty B& Tr 480 Tr Co of Am. Franklin ....|320 |340° . i 
Central Tr’st L New stock. Hamilton....)/290 [310 4 
= City Trust... . Union Trust Kings Co.... 35 i 
Borough}... Colonial ..... M USMtg& L Isl L&Tr.|280 ud: i 
vad eo Commonw’th}......| 70 || Merchante’..|200 /22@ || Unit States Nassau ...... 265 
rooklyn{ .. Eastern Tr..|170 [180 Metropolitan 585 1606 || Van N’denTr' People’s ..... 825 50" 
"yi& BBY Empire ......|....../300 || MortonTrust/876 |890 || Washington Williamsb’g. 220 ps6 
_ ee eee Equitable Tr 650 700 ||Mut.Alhance}20u |220 || Windsor..... 






























































ees no sales on thisday. ¢ Less than 1UU shares. 


|.) Sale at Stock 


+ Bx rights. ¢ Ex dividend and 


rights. 


ge or at auction this week. o Ex stock dividend. s Trust Co. certiticstes. 1 Hanks marked with a paragraph (1) are State beaks . 
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BONDS Be Price Week’s H BONDS Bs Price Week’s | ~]| Range 
N. ¥. STOCK EXCHANGE /[*%* Friday Range or | N. ¥. STOCK EXCHANGE |= > Friday Range or (33 Since 
Week Envine Juty8 S| Julys Last Sale WEEK ENDING JULY 8 S| Julys Last Sale |§2!| January Z 
bia Ask Lew w High No|\Low d1igh||(Central of Ga—( Continued) | Bid Ask| Low High ae Low High 
U. S. Government | 8d pret income g 5s....91946/Oct | 23 25 234 23% 18/18 23% 
U 8 28 consol registered.d1930|Q-J3| 104% 105%4]105 May’04]....!/105 107%] Chatt Div pur mon g 48.1951] J-D/ ~--e00 Y2ZE! O2'p May’Od).. --| 921g 92% 
U 8 28 consol coupon....d1930/Q-J} 1U4% 105% poor Mar’v4}. 105% 106% Mac & Nor Div Lat g 58. 1946) J-J} 103 ...... lu4 Feb’v4).. =|}104 104 
U 8 28 consol reg amali..d193U)Q-J| ............ Rew b- Mid Ga & Atl Div 98.. 21947] d-d] 103 2ol2. 102 J’ ne’g9)... 
U 8 28 consol coupsmall.d193U|Q-J| ..-... .....- . incelhll sek samy aidan Mobile Div ist g 5s..... 1946) J-J| 107 ...... 03 J’ly 03) 
U 8 $s registered ........ K1918)\Q-F| 105 105%9)/105 3s May’ v4). | 05% 106% |})Cent of N J gen’! gd 5s. ped J-J| 182% Sale [182% 1524 j 
U 8 $s coupon............ K1918/Q-F] lué 106% 106 433° ne"04}....//105% 108 oan RS: 41987 5 a seamen 130 J’ne’04)... | 
U 8 3s reg small bonds..41918/Q-F| ..-........- | ee oS eee ock & Imp gu 5s. et tH -J} lll 115 |113%J’ne’U4) 
U 8 3s cou small bonds. -B1918 Q-F} 105 ...... 105% May’04]....//105% 107 45 ry Had R gengu 68 core Jed} 98  .nccccfeccoce cvcccese}ooe r 
hl Q-J 108% 10654]1 06% J’ne’04}... ||106% 1084] Leh & Wilks B Coal 1912/M-N| 103% Sale |103% “"103q) 2) L 
Q-J| 1U6 4 106% pete J’ne’'v4 107 1 m ext guar d%98....g1910 Or 1024 102%/101% J’ne’04!....| 
Q-F] 1324133 [1324 May’04]..../1132% 132% Y¥ & Long Br gen g 48 1941/M-S, 1014...... See SE 
bi cou 192 SiG-F is % 133% +40 5 Peck itis Ee ‘ent Pacific ee Bo —¥7 Co | 
hilippine yrs 48.1914-34/Q- lV ..-0-- 111% Mar’04]. “ & Sav See Atl Coast Line 
we - . hes & Ohio g 6s ser A... 1908) A-O on +7 J’ ly’04) -ee-//1032 109% 
Foreign Government ede @1911/A-O +1. eS 04)..--|/109%2111 
Frankfort-on-Main 314s ser 1..}M-5 jolt 5 a ae lst consol g 5s 1939|M-N 25 |114% 118 
t These are price|s on four marks \to o|ne do liar. Registered... 1939/M-N/ . 11a% rhe rod eeee/L13 116% 
Japanese Govt 6s ctfs full paidjOct ‘ 93%/139)) 92% 93 General gold 4 392|M-S “110548 1057, «| 90) So100% 105% 
Repub of Cuba 5s ctfa full paid] .... 100 1005) 161!) 984, 100% Registered.... 992/M-S|* 103 Apr’01)----||.. 1... e--e0e 
2d instal paid for 5s of 194.|Sep 99 99 5) 98% 99% wy St 7 405 -J 112 May’03).. cceell. cesce scese 
U 8 of Mexico sf g 5s of 1899/Q-J -|$99 Mag'os - ++ -]]$98% LOO |} 89) J-J} 1 103 J’ne’04)--.--|) 9939 i038” 
$7 tees on the blasts! of $5 to 2. eg tf 1 J-J 96 10) 94% 9 
State Securities Warm Spr Val lst g 5s..1941/M-S 
Appene class A 4 to 6 J-J 102% May’(04)..../|102% 102% Greenb: + Ry ist gag ds 4Q0/M-N 
8 Bbs.... J-d * Chic & Alt RR ref g 949) A-O 
Class C 4s.. i J-d kailwa ist lien § ise] 1950) J-J 
Currency fu J-J Registered............. 1950) J-J 
Dist of Columbia 3°65s8. 4|F-A ic B & Q—Ch& F-A 
Louisiana new consol 48..1914/ J-J 02% Denver Div 48 F-A 99 101% 
nepal ae nadiiateaiimiadiiaadall anes 10944 Feb’99}....|]............]] Dlinois Div 3498 i-J 91 95% 
Missouri funding. ...1894-19O5)T-F] ccccce ccccce]gcccce ccosccecfoccell.cccce cocese tered... J-J -| 90% 915% 
North Carolina consol 48.1910) J -J 102 04 102 1024/] Iowa Div sink fund 5s..1 A-O} 109% 1 109% 109% 
SA Sea aap tt 19 9 A-O) B36 %Jiiy "01 enlteonubtean Sinking fund 48 A-O} 101 102%4/101% = 101%! 1/1005; 10245 
So Carolina 4498 20-40..... 1933} J-J 30 Mar’00}...-/]...... «20. Nebraska Extension 48.1927/M-N; 1041s 104% ++ — 6/103 2 106% 
+ new settlement 38..1913/J-J 97 Jne’04]....\) B54 97 R aCe 1927/M-N| ..-.-. ...... 105 Deo’d3}..../|...... ...--- 
_ eee d-d pg we oe Son’ — Div 48....1921/M-S} 964....../100% Feb’04).-.-//100 100% 
Virginia fund debt 2-3s...1991/J-J 92% Mar’04|.... 9112 92X]— Joint bonds See Great Worth 
6s deferred Brown Bros ctfs.| .... aneena 64 7 | 26) 63 7 Debenture 6s............ 1913/M-N] 105 ...... 105% J’ne’04)----//105 107 
‘ an & St Jos consol 6s..1911/M-S| 113% 1144/1114 J’ne’v4 114 115 
Rallread Chic & E Ill lsts f car6s.1907|J-D) 106%108 |105%,J’ne’04/.... 205% 108% 
labama Cent See So lst consol g 68........... 1934/A-O] 132 122 Apr’Odfeces//129 12 
nlabe Midi See at Oonat ine General consol 1st 5s....1937|M-N 116% 116%) 6 tidy lis 
poe See Del & Hud! emistered............< 1937|M-N [120 =Dec’O2}-.0}}. 0. cccce. 
Allegheny Valley See Penn RR Chic & Ind C Ry 1st 5s. 1936 J-J 113 Jan’04)..../i Tay 173° 
Alleg & West See Bul R & P Chicago & Erie See Erie 
Am Dock&Im See Centot NJ Yhnic In & Louisv rot €0...1947 J-J 130 J’ne’04).... Aas 180 
Anp Arbor lst g 48...... h1995|Q-J} 94%...... 9 91% 95% | Refunding gold 5s....... 1947|J-J 108 Jy °OS)-<<-i}_ . ..c0 covee 
Atch T & 8 Ve gen g 48...1995|A-O} 102% Sale |10: 103 we. 103 } & Ch let 68.1910) J -J -|1U09 109 1108 *i03° 
Regtatewed.....cccccceces LO9BIA-Ol ccccce ccaces! 1% J’ne’04}.. 9 a +h oan a St Paul con 78 1905/J-J 175 Apr’04!..--/1169 175 
ustment sé 4s. --A1995|Noyy 93 ot 94\y Terminal gold 5s........ 1914|/J-J -11103% J’ne’04)...-//109 110% 
egistered . --A1 995) TE ¢edjen gueants ee Boe . east sae General g 4s series 4.1 J-J -|109%4 J’ne’U4)..--//107% 100% 
aa A19V5|M-N} OL% 92 1% Zt 4 % 9253/1) Registered............ 99-3 -|109 44 J’ne’04).---//109 49 109 49 
Bast Okla Div lst g 49..1928/M- 5} 6 6 6 92y% 96 General g 314s series B. ‘1 38 -J 98% May’U4).---/| 97% 98% 
Chic & St Louis lat 68..1915/M-S} ...... ......]. <0... 22---0e-]- Rt hers Chic & L Su Div g 5a,...1921 J-d 116% Apr’U3} ----]]...... .---00 
Atl Knox & Nor lst g68..1946)J-O] 108% ....../1144s Oct *O#}..../]............ Chic & Mo Riv Div 58...1926/J-J 16 Apr’04)..--|/1164 119 
Atlantic Coast lst g 48.41952)M-§ ol 99 Chic & Pac Div 6s....... 1910} 4-3 10% Beb’04) .---//109% 111 
Charles & Sav let g 76,.193t)d-J] 138... 22]. 20.2. ...0.0--]-00e||cenee eeenee Chic & P W 1stg5s..... 1921) J-J 14% J*ly U4) .---//114% 117 
Sav ¥ & W Ist gold 6s,.1934/A-O iptindllaaniak ence Dak & Gt So g 5s........ 1916) J-J 11% J’ne’04)..--//109% 111% 
iat gow’ | ea 1984}A-O o+-/|/L13% 112% Far & Sou assu g 68..... 1924) J-J 37 }eJ’ ly ’9U 200 ecece sesese 
Ala Mid lst ga gold 5s 1925) M-N ---109 112 Send D Div lst 78 Ria 1910) J-J 17% a 
Bruns & W ist gu g 48 1938) J-J ee enipents | ai secaanie Rs: 1910) J-J 
Sil Sp Oca & G gug 4s 1915) J-d codiieacese eectes 1a D Exton ~~ oe 1908) J-J 
Atlantic & Danv See Soutn Ry LaCrosse & D lst 58....1919/J-J a 
Atlantic & Yadk See South Ry Mineral Point Div 58....1910/J-J .| : livazy i107" 
Austin & NW SeeSou Pe So Minn Div Ist 6s...... 1910) J-J -| ° |110% 112% 
Re é& Ohio » prior |g 3 a8. 1925)5-3| 94% Sale | 94%  94%,/104) 92% 96% Soutywrest Dew lst 6s....1909/J-J ‘ jt09% ii Tt 
pata h1925)Q-Jt ...-.. ...... ¥O% May’04)..../| 924% 9541 Wis & Minn Div g5s....1921|J-J 116% 
Gold 4 esscacee 4A-O 103% Sais 102 1038 49/1561//10044 10344 Mil & No —= L 6s....1910) J-D 
Registered Nie 1 100 101% lst consol 6s........... 19 HbA 
Conv deb 48 1/M-8 Chic & Northw coiia fa" 945 +t 
PJun& M Div 1st g 34981925|M-N Hxtension 48...... 1886-1926) F-A 
‘PLES& W VaSys ref 481941|M-N stered....... 886-1926) F-A 
Southw Div 1st g349s.. otaee d-d General gold 349s........ 1987|M-N 
Registered ........... 1925) g3 Registered ........... 91987|Q-F 
Monon Riv 1st gu g 5s. metit: -Al Sinking fund 6s. “379. 1929|A-O 
Cen Vhio R lst Cates. -1930)M-8 Registered....... 1879-1929/A-O 
Pitts Cley & ‘ol ist g 68 1922/A-O sinking fu fund 5s.. 1878-1933 A-O 108% 170%, 
Pitts & West lst g 4s...1917/J-d d tered A-O 106 107 
J PM & Co certis.......... wees 100% Heb'U3)....|}...cce ecceee If 9) M-N 104 106 
Bat Creek & 8 See sin Gens 9| M-N 104 104% 
Beech Oreck SeeN YC & H A-O 10715 108% 
Bellev & Car See Lulinois Cent A-O -}108% Jan ’04 108% 108% 
Bkiyn & Montauk See Long | M-N 1169 May’v4 1154118 
Bruns & West See Atl Coast I ame M-N 114%J’ne v4 114% 116 
Buffalo N Y & Erie See Krie Des Mo & Minn lst CS Sata eapcmenie sti - 
Buffalo R & P gen g 58...1937|)M-S} 115 117%/117% J’ne’04)....//118% 1175 Milw & Madison 1st 6s M-8 106 Nov’02).... +. 
All & West lst g 4s gu..1998)A-O} 7” .-|}| North Llinois 1st 5s.... M-3/ 1 -|105 42 May’04 105g 1054 
Cl & Mah lst ga g 58....1943/)J-J] . Ott C F & St Paul lst Se M-8 -]105 53 Now’U3|~.02]]....06 congee 
Roch & Pitts let g 68,..1921/F-A 1 1g]/ Winona & St Pet 2d 7g.. M-Nj 1 109% J’ne’04).... < isi, 
Consol jot 6 __ aoe 1922}J-0 1214124 Mil LS & West lst g 921|/M-N 127% | meg -+++[]] 26% 129 
Builalo & Southwest See Ene Ext & Imp sfund g 58 1929) F-A 117% Mar’v4)..../117% 113% 
Bull & Susq lst ref g 48.d1951)J-J 55)| 974310045 Ashiand 4s 1926|/M-5S 142 Feb’ U2 TO eee 
Bur Cedar Kk & No 1st 68.1906) 4/-Dj 4 ths 103% Mich Div lst g 6s.. J-d 13a% De6’U3).-0-]]. 2200 -eoee 
Con I Seal east ges. -1934)/A-0 ¢ 4 «+e-//115%9 119 Convertible deb 58 F-Al 103 Apr’04|....||ius 103" 
on’ SU cencccconged 1934j/A-O} 116% ...... 120% M Se seegenres Incomes ........... iM-N 109 Sep '03|...<}]....00 secee 
F & N W istgu5s. igat A-O} 110 LL... 1104 J" ned «++-/}11042 110'5]| Chic Rock 1 Iai & Pac 6s. J-d 125 J’ne’04)-..-|]121% 125 
a StL ist A Wikenc TENE "GEE sacese conncelngens contumheisoadbations ¢ecede Register J-J 120 Feb’04). ..|/120 120 
Yanada South ist 5s..... 190aJ-J} 103)... 10335 108%) "9/102 106 —— gold 4s.. ‘ J-J 104 oe 283/101 105% 
Bee inecccedecocce -.1913]M-S} 10743108 |107 107 1)104% 107% Ss nicctansincieisidl 1988) J-J 107 Jan’03}.... 
Registered. . M-5S) 2.202.107 [105 J’ne’04]....)/105 107 col fast Series O 4s .. 1 2 eee eeerewte: econ 
Carb & Shawn See Lil Cent Has 1910|M-N 997, J’ne — ae 
Carolina Cent See Seab Air L 5|M-N 96 *May’0 Sail j 
Carth om Ad SeeNYU& oa M-N 93 May'04 =~ 
CedRIaFG&N SeeBOR& 5 1918/M-N 90 Magee --2-/] 90 90 
Cen Branch U P letg4s...1948)J-D} 92% 93 | 92 90 «693 Chic RI & Pac BR 4s..2002|M-N 68% 1%/1463;) 66% ba 
Cen Branch Ry SeseMo Pac Registered... ooeee-2002|M Ni . a o6'sJan ; a Seppe 
Central Ohio See Balti & Obi Coll trust gold eRe: 1913|M-S 814/203 
Cen RR & Bof Ga col g 631937|M-N| 107 ...... 108 106% 108 Choc Ok x G en g 5s .01919| J -J 104% aa O4l--.- 102% 100% 
Cont of Ga BB lst g Os..p1940)/F-A) 118 --... 116% -||116%4 118 Consol gold 5s......... 1952|M-N 105% Jan 'U4)....|/103% 103% 
Consol gold 5s8........... 1945/M-N} lll Sale /110* 65)/103% 112 Des M & . let 40...-1306 a-Jd 96% Oct °03)....1]....0. conse ° 
Registered......... .1945|M-N/*107 108 |107 J’ne’04)....//105%4 107 BET cosncscsoes --1905) J-J 90 Oct '03}..../]..20.- -2-ee 
1st pref income g 58....p1945|Oct | ...... 76 | 75% 65% 76 Extension 48...... ae “108 5) J-J 98 Jan’04)....|| 93% 
2d pref income g 56....p1945/Oct 88 Sale | 35% 28 30 Keok & Des M 1st 5s....1923|/A-O 106% 106%) 2)|104% 108% 
MISCELLANEOUS BONDS—Centinued on Next Page. 
Street Railway | | Street Kailway | | | 
Brooklyn Rap Tr g 58..... 1945\A-O] 104 10519105 105%) 5) 99% 106%/| Met St Ry—(Con)Ref g 482002 a e 90 91/130 89 92% 
lst refund conv g 48....2002|/J-J| 78 Sale | 77% 7819/3538) 72% 80 Colé 9th Av 1st gu g 68.1993|M- 117% «117%; 2))115% 
Bk Gow bce 58.1916, 1941) J-J , eee 109 J’ne'04)..../)107 % 109 Lex Av & P F lst gu g5s1993|/M cS 115 May’(04!. ¥ 114 116% 
Bk & S con gu g 68.1941/M-N} 1004107 |100 Mar’04/. ..//100 luvv Third Ave RR con gu 48 2000} J-J ] 4% i9i/| 9 
Balyn Un El let g 4-58.1950) F-Al 1074) Sale /107%3 107%{ 34/100 107% ]] Third Ave Ry 1st g5s..1937)J-J 121 J’nev4)....//116 121 
Kings Co El lst g 4s.. 58 49/ B-A Sale | 90 904%) 91i| 82 Vg Mot WS El(Chio lstg 4s. 1938) F-A 94 J’ne’04/... 
Nassau Kleo gu g 48 ....1951) J-J S29 Sale | 82% 827%) 64!) 79% 85 || Mil El Ry & L 30-yr g 58.1926] F-A 106 Oct ’99}_.. 
City & S Ry Bait Ist g 5.19221 5-Dj  ..... 2.2... fe cccce coccesce)eccaif.. cose ...-.]] Minn St By 1s st.con g 5s..1919 J-J 110 J’ne’02}.... 
Conn Ry & L lst& rel dae. "Olld-J] O0% or 96% 97 St Jo Ry Lt H&P lst g 5a. BCE cccece coosecheense ocsaqnees need oeaege 
Den Con Tr Co 1st g 58...1933}A-O} 7........ 95 J’ne’00}.... St Paul City Cab con g 58.1937] J-J 110 = 110 lito” it0™ 
Tram Co con g 68..1910} J-J ol ee Union El (Ohic) lst g 58..1945|/A-0 109% Dec’99}..../]...... ----- 
Met Ry Oo lst gu g 68..1911) J-J United RRs San Frsf 48.1927] A-0 0% 80%1160]] 7549 80% 
Det Cit St Ry lst con g 58,1905] J - # United Rys St L ist g 48.1934] J-J 80% J’ne’04/....]] 804g 81 
‘Gr wis ty Oo Ry y dst 6 ba, 01916 7D : W Chic Si 40-yr cons g 58.1936] M-N 99 Dec’97]....]]....06 encoce 
lat con g 5s..19: 
arket Be O Ry lst f 68.-1913 - Gas and Electric Light 
set St Ry gen col tr g 68.1997] F-A llt 116% 21g Atlanta G L Co 1st g 58...1947}3-D} .......... iain wmaiaaall Sa 
Bway & 7th AY lstog Oe 1943] J-D} 116% ...... 115 J’ne'04 2% Bklyn U Gas 1st con g 58.1945|M-N] 116% Sale Ji16% 115%) 7 iva if6% 
eD 


“Ne price Friday; latest price this week. a@DueJan d Due Apr ue May gDueJ’ne ADueJ'ly kDuc Aug oDue Oct pDue Nov sOptionsale ., 
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BONDS 3] Price Wee's |S~|| Range BONDS US| Price Week's |Sui| Range 
N. ¥. STOCK EXCHANGE zt Friday Range or Bs Since N. Y. STOCK EXCHANGE =5 ideg Range or BS Bince 
WEEK ENDING JuLy 8 Sa| Julys Last Sale }§2j| January 1 Wer ENDING JULY 8 s July Last Sale |22}| January 2 

Chic& StL See Atch B& 8a Fe Bu 4sk\Low High|No|\Low High|| Erie & Pitts See Penn Co Bia —- High| No [Low sh 

Chic St L&NO See ili Cent Evans & T H lst cons 68.1921/J-J| 117% ....-.|1 J’ne’04)....//116 1 

Chic 8t L & Pitts See Penn Os let id 58......1 1942/A-O] 103 ...... 100% Boe --+-//101 106% 

Chic St P M & O con 68...1930}J-D} 181% 18249131 J’ne’04)....//130%3133%)] Mt Vernon ist gold 68..1923)A-0} 106 J°NO'U2)....}]..... coccce 
Cons 68 reduced to 348.1980] J-D] ..--.- .-----| 93 Deo’O3}....}) 0... Sull Co Branch Ist g 58.1930/A-O) .-.---. -.0+--/..-.- o gendsees Se LE a 
Ch St P & Minn lstg6e 1918)M-N| 130%....../131 Feb’04]....//1304131 Ev & Ind lstcon gu g 68..1926] J-J |*1L02% ...... 1077” Ferd) --2/107" 107° 
Nor Wisconsin lst 0-1 820 J-J| 129 ....../129% Mar'04)....//120% 129% frereoe S80 See Ch M & St PI 
st P & 8 City F, g 68...1919]/A-O] 123 ,..... 122% J’ne’04)....//120 122% lint& PereM See Pere yet ; 
hicago Ter Trans g 48...1947|J-J| 74 14 75 72% 82%|| FlaC& Penin See Sea Air 

Chic & West Ind oe Fore ‘tara Qa 11149....../L11 4g Apr’04 110 1114]| Fort st U 4 Co 1st g 4498. 1941| J-T] --- 22+ orn cee 105 Mar’98}..../|........--.. 

Chic & W Mich ere lst 21)J-D) 1032105 |104 104%) 2//103& 108 

ChocO & Gulf SeeCR T&Po is J-J| 74 80 | 78 J’ne’04)..../) 71 78 

-1905]A-O} 10149....../104% Deo’03 
J-J3] se---- 113 Oct ’00 102g ....../102\ J’me’04)....//101% 103% 
M-N] 112% ..2/112 May’04 A 
la Bee 80 P 
G 
J-D}_ 100% 10149)100% 101 | 32) 85% 101%||Gouv & Osw See N Y Ceny 
J-J]"-s-2-6 100 | 99% J*ne'04/....// 99% 101% ||Grand Rap & Ind See Penn RR 
J-J}| .95 100 | ¢ Fe ----+] 98 98 HC es Pt Term SeeStLSW ~- 
90|M-N} 100% 1 , a '04}...-]] 99% 102% Gt Nor—C B& Qooll tr4s 1921|/J-J} 97 Bale | 95% 987 [970 90% 98 
SEMEL eacqun canaes Jan’04}....]1 98 99 Registered.r............ 1921/Q-J] 98 ......) 96% 96%) 7) 90 96% 
O1M-S saceoe seeese//Greenbrier Ry See Ches & O 
J-J . Gulf & SI lstref &tg 6s b1952/J-J} 103 Sale {10243 103%) 30/102 105% 
M-N} an@&S8tJo See 
1 Q-F ousatonic SeeN YNH& H a 
k1936)Q-F Hock Val letconsol g4198.1999/J-u| 107% Sale [107% 107%| 65)/103%110% 
Cin 8 & Cl con Ist g6s..1928) J-J gistered............... J-J + 106 [107% Apr’04).... ise ison 
CC O& I consol 78 14] J-DI Col & H V lst ext fo.) 1948) 100% Apr’04]....|/100% 100 
Consol sink fund 78....1914) J-D) Houst E & W Tex 
Cece gases. 34) J-J Houst & Tex Cen See Pacod . 
34) J-F liinois Central lst g 4s d-J} 209% ...... 138 Apr’04|....//115 115 
Ind ‘Bla W dat pret 48.1940] A-O) Registered............. Gli d-J} ----- 216 |113%9 Mar’OU)..../)..-... 250 
O Ind & W 1st pf 58...41938 Q- lst gold 31a8 J-3] O8\102 |101% Apr’ v4)... HOT LOT 
Peo & Gast 1st con 4s8...1940/A-O 98 8 Registered. eecsee cocece 94 r’03 
Income 48.............. 990) Apr] 56 69 | 69 May’04). Extended lat g 348 994 Oct 0 05]. 

Cl Lor & Wh con 1st g 58.1933/A-0)/110_....../118 49 Feb’04) let gold 3s sterling......1951}M-S] -.--++- ..---0|..--.0 «------- seus 

Clev & Marietta See Penn RR Coll Trust gold 4s. Bale (105 106 1 102%, 106 

Clev & Mahon Val g 5s...1938)y-J| 1144a....../116 MWeb’0d Rogen es Gceced coves 102 Oct ’01].... na naan 

Clev See Penn Co LN O & Tex gold 4s 103% ...... 102% May’04/.... 102 iosis 

Col Midland lat g 4s...... 1947|J-3} 58 60 68 584) 66 Registered 100 103 {101 10. 

Colorado & Sou lst g4s...1920/F-A| 8342 84 | 884% 84 89%9/] Cairo rlie Bt gold ds... <diiseones peleae 

pe um & Greenv S¢eé So R. Louisville Div gold 3 sd 95% 

MOBTOE, ..n0c0cccccce: 
Middle as 58 
AcQ] cecces ccccce|ccocce cocccccc|occcilccccce cocsce St Louis Div gold 3s. 
Gold 3498 
7|M-8 112% Jan '04 
M-N 1284 J’ne’04 
lst consol guar 7 J- 128% J’ne'v4 
Registered. 33:D) 140 Oct '98 f t osed 
letref gug3 0} J-D nsédanhed wahbia Carb & Shaw lst g 48...1932{/M-8/ ...... ...... 9 seooccace cos ove 
NY Lack & W ist ica J-J 1284 Fnevd -oe-/[127 129% Chic St L& N O g 68...1961}4-D B} eel]. cece seccce 
Construction 58....... 1923/F-A 114% Llé@y) 2/1114 115% -1951/J3-D -+--f118 119% 
Term & improve 48....1923/M-N 1034 108%; 1//100\ 103% -1951} d-D} -se-|| 87 O84 
Syr a. Y 1st 78..1906}A-0 09% Feb’04]..../|100% 109% -1951} J-D) ae aes oe 
Warren ist ref gu g 3 ys.2U0U| F-A 02 oe piondibakehs ban -1961/J-D} 103 ...... 102\ oe psoulibasbee esas oo 
one Hud 1st Pa Div 78.1917/M-S 33% M. coc WHis3% i87% t L. Sou let a te --1931|M-S] ~~... .....-/101 adediscocce esncep 
M-S 49 xee'l seed Ina Bid& West CC&StL 
3}A-O 06 J’ne’04)..--//105 19108 |] Ind Dec & = ja g 58.....] 1935) J-J} 106% ......1106 Mar’04/....//106 106 
A-O _ 2, ee ee lst ress .1935| J-J] 104% 107% Deo ’02].... 
A-O 04 May’04)....//104 106 |j/IndI 950) J-J 
bLA-O 03 Apr’04}....//103 108 |) Int & Great Nor | M-N. 
M-N 143% Nov’02|....})...00. eeneee|] 20 gold 58. M-S} 99 
M-N 14749J’ne'U2 askin 8d gold 4s... M 
Ri Iowa Central 1s 3 J 
Denv & R Gr lstc con san. 936) U-J 904 Me | 96% 101\%|| Refundin sites O61/M-B) 387 UT as*ne’ 04). 
Consol gold 49s.... O36] J-J 104% J*ly 04)....//104%% ieee Jetferson RR See 
Improvement gold J-D 104 J’ne04)....//103 k# A&GR 
Bio Gr West let g 4 O39) I-J v8 v4 10% av & Mich See 
Consoi and col trust ds 949) A-0 $3 J’ne'04)..../) 83 SH~ei//KCKtS&M See 
Utah Cent let gu g 4s a. Ay A-O] ooseee coeeee] OT Jan 'U2)....//......... --- || KC&MR 
RioGrSogu See Gr Bo Kan C & Pacitic See M 

Den & S West gen 8 tg 681929|/J-p|* 22 ......) 24 May’O4)....)) 24 86 |] Kan City Sou lst gold 36..1950)A-0] 71% Sale | 71 71%) 20) 68 Tl% 

Des Moigé Ftb SeCR&IPI Registered.........,..... LOSULA-O] «----+ ---00e 63 Oct ’OU]...-]]...... .--a00 

Des M& Minn SeeCh& N WI peop Ay Bee L & N 

Des Moi Un Ry 1st g 58.,1917|M-Nj «-«--- .-...- Ste. eS ae Keok & Des Mo See C 4 1& 

Det M & Tol See LS & M So Knoxville & Ohio See 1897 

Det & Mack lst lien g 48.1995) J-Dj 98 99 | 90% May’04/....// 99% 90% I ake irie & W iat gs..10 ti J-J5] 117% ..-...|119% J’ne’04)....//115%9 119% 
Gale 40, cecccsccccccsccs 1995) J-Di 92%Sale | 92% B24) 3 ¥2%—_ 944] 44 2d gold 5e.............. ljJ-J & [112s Apr’4)....))110%112% 

Det Sou lst g 48.......... 1¥51} J-D 9 41 41 10) 87 = 45 North Ohio let 4 bar1945 A-O 112 Feb’04j....)/Lll2112 
Ohio Sou Div Si g 46...1941/M-S 69 70 | 20) 66% 84 LShod& MichS SeeN Y Cent “ 

Dui & Lron Range 1st 5s..1937|A-O 1114 J’ne’04).. ..//109% 11249}] Lehi . Val (Pa) coll g 5s. 1997|M-N ay’04 107 | 
SOMONE, .cccccccsenses Y37|A-O abdiikewodes comand Leh let gu g 4498.1940) J -J 0 “ 
BS Bhi ccccccancenqocnapcoon V16l J-J ceseliccocce sonnet 1940) J-J 105 1b 

Dul So Shore & Atl bs.. 937) d-J -ee-{/L11 “i7i% A-O 
jastot Minn yoage ty GE red. -1941/A-O 

Leh V Coal Co lat gu g 58.1933) J-J 
. 5/118 116 jj/Leh& N Y let guar g 46..1945|M-S 
Ronen BUNGE. .caccccosetece 1945|N-S o ceccce|cosese escccccesecdiceses 
lean -ee-//114 114 & N lst g¢ lat pi 6s. rte ee BOO wcuccslcensns 4hveeass PE aE 
M-S sees seit Gold guar 58........... 914]/A-O] 100'9......|100% J’*ne’U4) ----//1004% 100% 
3|M-5 ial 104 1 li |j/Leh& Hud R See Cent ot NJ 
4th ext goid 5s.... A-O ----//LL1 11449]] Leh & Wilkesb See Contoft N J 
6th ext gold 4s.... ye J-D hol 7q JNO’ 03) ....]|..ccce csccee Leroy & Caney i, See Mo P 
let consol gold 78, 920|M-S 134 J’ne’04}..../|1314618548]| Long Dock See Eri 
at consol g fund 7s..... 920|M-S 13 130 Aug’V3}..../]...... pee: Long Isl’ ye - =the. h1I31}Q-J] 116 119 [1164 J’ne’04)....//116 116% 
© let con g 48 prior..1906) J-J Os 4g} 62)) 9649 100% lst consol d 46 Sv Se eee eee pewdiicasees eenke 
Reogistered............. 99uU] J-J 0814 Jan ’04/..../) G84 O8%)] General go ” 1133) J- 98 J’ne’U4]..../) 98 [00% 
ist consol gen lien g 48..1996) J-J 84% 8549) 20)) 84 87%)) Kerry gold 44s. i 8 . 101 Feb’04}....)/101 lUL%s 
Registered. ............1 1996) J-J 85% Feb’04|..../| 85% +] 7 eee ;D 1 100 Oct *00}... 
Penn coll tr g 48........ 951) F -Al 93 03%)210]] 88% Unitied gold 48. Ol‘, 101% 22) “96% ivi 
— N Y & Erie 1st 7s.. J-D 125% J’ne’04)....//125% 1280 Debenture 110 J’ne’04/....)/110 110 
ult & 8 W gold 6s. J-J ee yRara ey CY Guar ref go 101% = 10142} 15)/100% 101% 
Chic & Erie ist gold M-N 118% 120 Bklyn & Mont lst g 6s8..1911)/M-B8)] ...... .....-]..---- -------- aoa 
Jett RR lst gu g 5s.. A-O 106 Aug’02 ui sme gnaubensnnnonind 05 4 Mar’U3}.... 
Long Dock consol g -1935)A-O}] 1 -}132 Apr’04 NYB&M Blstcongis 12 Mar’02].... 
Coal & RR lst cur gu 68.1922)|M-N NY&BRB lst gSa..... 12'gJan ’02}.... 
Dock & imp lst our es... 913|J-J Nor ShB let con g gu5s8 01933 1 ee ho r’02}.... 
N Y & Green L gu g be 946/M-N} 1 .1|108% 108 49|| Louisiana & Ark lat g 68.192 03 100% 103% 
N.Y Sus & W 1st ref 68.1937] J-J 10)|1094g111 || Louisv & Nashv gen g 6s. [117 11 hs 11641174 
2d gold 449s...... «02---1937] F-Al gna 101%]| Gold 5s..... eae 3 110% Dec ’OH}....]]...... ----0 o 
General gold 5a........ 940/ F-A ALO 4s 104 Unified gold 4s J-d 99% 1004) 102 
Terminal let gold 58...1943|M-N ooee//113 4911349 Rogistered............. 4015-0 101% J’ne’04)....//101% 101% 
Regis $5,000 each...1943/M-N id Coll trust gold 58....... 31{M-N ‘aerabale [0 113 J*ne’4).... . 113 
Mid RRof N J 1stg6a.1910|A-O = [110% May’04]_...1/110% 111% 6-20-yr ool tr deed 48.1923/Aa-0 93% o5ty 96% 994 
Wik & Ea 1st gu g 568.1942) J-D) 107 9 J’ne'04)..../\L06 4g 109 E H & Nash lat g 68....191 1 J-D' oocana 111%4J’ne’v: Lll 111% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas and Electric Light 
1947 54%......| 54 J’ne’04!....|| 54 65 || Milwaukee Gas L let 4s..1927|M-N| 90 O1% 89% Apr’04 
M Ut Fuel Gas Co See Peop G 
173% Sale [171% 173% ,277/|1714%173%/|N YGEL = dl P g 58...1948)J-D) 108% Sate [108% 109 
mey g 48...1949/F-A) 96 Sale | 05 06 
97 J’ne’04)..../|/ 96 98 Ed El Ii let conv g 58..1910|/M-8 047% J’ne’04).. 
206 9 FJ°MPOB).cocfeccccs coccee lst consol gold 68......1995)J-J 209 J’ne’04)... 
BG hy s ——— 30| B-A OL May’l4 
N Y & Rich Gas lat g 921|M-N Mar’04 
111 .200-.]112 MNov’03}....]]....0c cocce- ff PEO ft. &C Lat gu g 68..1904/M-N 01% J’ne'04 
2d guar gold 6 J-D Ol%™® lUL'y 
6114 Oct ’01}....!|......+.----]] 1st con gold 6a... 43) A-O 24 124 
90% 0%! 20) 88 90%)) Refunding gold 5s....... 947|M-S 038 Apr’ 04 
12 OTS DOO "OU. ccciececes cccces ChG-L& Cke lst gu g 58 1937|J-J 09 4 J’ne’04 
-|106 J’ne’04)....||103% 105% Con G Coof Ch 1st gu g 58.’36/J-D L054 May’(4).. 
Pe eS ae ee Eq G & F Ch Ist gu g 68.1905) J-J -101 Mar’04!. 
1204 J’ne’04|....1/117421204s]} Mu Fuel Gas lst cu g 58.1947|M-N 05 Apr’d4 
gas 94% J’ne’04 .---|| 93% 945 ||/Syracuse Lighting lst g 68.'51/d-D) ...... sewces|----00 --+----- 
LacGas Lof St L lst g5s.¢1919/Q-F 108 J’ly’04|....|105 108% |/Trenton G & El 1st g 58..1949/M-5 106°° Feb"0i 



































® No price Friday; latest bid and asked this week. aDueJan bDueFeb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct gDue Leo sOption ale 
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. 3 a a 2 « 
BONDS _ SS] Price Week's || Xanye BONDS 3 Week's |3~/| Range 

N. Y. STOCK EXCHANGE ra Frida Range or Stnce N. Y. STOCK EXCHANGE |&5 Range or Sz Since 

Werk ENvING JuLy8 < July Last Sale 82\| January 1 WERK ENDING JULY 8 aa Last Sale |22\|\ January 1 
Louisvy & Nashv—( Continued) Bid Ask\Low High 'No||Zow High||N Y Cent & H R—(Continued) Low High|No|\Low High 

L Cin & Lex gold 4%%s...1931|M-N| 107 ...... [108s Jan 3 3}... Shaditdamind Cart & Ad lat et § 48...19B1)F-D) -2-222 cccceslecccee co cccccalee 

NO & M Isat goid 68....1930) J-J} 123% ...... 123% 123% 1234125 Cleart Bit Coal lst 8 f 48.1940) J-J 95 Apr’02 

N O & M 24 gold 6a..... 1930) 3-3) ..... © eeceee 122% Aug’03)...-]]. 2... seceee Gouv & Oswe Ist gu g 58 1942) J-D) ..---. 000]. . 222. wee ee mt 

Pensacola Div gold6s...1920/M-S]} 115 ...... 1164 Mar’02}..../). Moh & Mal lst gu g 4s..1991|/M-S 107 'gJ’ly ’OU}... 

Bt L Div lst gold 6s..... 1921|M-S} 121%...... 122 Apr’v4|.... NJ June RK gu ist 4s...1986|/F-A 105 Oct’v2 " 

2a ome EES 1980/M-S} ..... - Ta 75 J’ne’02 N Y& Pu Ist con gu g 4s 1993/A-0 --|1054g Novw’]]..../|_. 
Hender Biage lst st g6s8.1931/M-S Nor & Mont lst gu g 5 RE ECE Reena -=+s|| 
Kentucky Cent gold 48..1987/J-J West Shore ist 48 gu --2361]| J-J LO7% = 107% allisais 165i, 
L&@aN& M&M letg4 ys 1945| M-S BN OG 6 cnccesecee 2361) J-J| 106% sale (106 107 41/105 4 1083, 
L& N-South M joint 48.19% 52 J.J Lake Shore gold 3'9s.. J-D) 99% 100%! 994 J’ne'04)..../) 982 100% 
Registered. . «200-1 952) I -d Registered e BeEW sccccs cesses 98 Apr’4!..../) 98 48 

N Fla&S lst gu ’ bs. "1937| F-A Debenture g 48........ 1928|M-$| 101% Sale |1OL O14) 61)) 93% 10i% 

Pens & Ati lst cu g 63.. -1921/F-A ++ Det Mon & Tol 1st 78.1906) F-A| 104%...... E16 Wed OF c028, ...00 cocese 

8 & N Ala con gu g 5s..1936/F-A r’O4). KaA&G Rlstgucds.1938\J-J} 118 acl 

Sink fund gold 6s...... 1910/A-0 10 Mar’03}. Mahon C’l RR Ist 5s..1934|J-J| 117 
L & Jett Bige Co gu g 4s..1945/M-5 9342 J’ne’04)- Pitts McK & Y 1st gu 68.1932) J-J| 125 
LNAG&Ch SeeCl&L pe | eee 1934|J-J} i27 
h ahon Coal SeeLS&MS McKees & B V 1lstg6s1918)J-J| 113 
anhattan Ry consol 48.1990) A-O} 105% Sale |105 105%} 36/101% 105% oe Cent 1st consol 68.1909|/M-S ll 
Registered........... 19YUJA-O] ....-. 2... "5" Sl eee Be eee 1931\M-S| 1 

rf pol El 1st g 68....1908) J-J 1074, 1104, J’ne’04 vitegiaterei | -M| 1: 

f Colonis g 68....1934) SD) ..ccce ccccecleccace eocce eee fe ae be 1 
Mck’ td BV SeeN ¥ Cent | ws ame « 
Metropolitan El See Man Ry | JIL& § M-S 

ex Cent consol gold 48..1911/J-J 62 62 7) 60 Tluil lstg 3iy M-N 

lst consol income g 38.a1939 J'ly 13% 14 1)/} 12 16% Bat C & Stur lst gu g3s.1989/J-D 

2d consol income g 3s..a1939}J'ly |* 7% J’ne’04)}.... 6 9%, N Y & Hariem g 3'48...2000|M-N 

a Y & coll gold 5s..... BREE cncece concentssoess coconnes a ees Registered............. 2000\|M-N 4 

d series gold 5s......- LVIDIA-O] ...... 22. «]..--2- s2dineneee Gamaed N Y & North 1st g 5s...1927/A-O Apr’v4 

Coll tr g 4'28 1st Ser....1907/F-A 92% J iy 704 --+-+]] 91 = 96 a W & Sees Istext5s.h1922|A-0 
Mex Internat let con g 4s. 1977 M-S 90% J’ly as Quen e& RK 2d gu g 5s...e1915|/F-A 113% Jan 02 

Stamped guaranteed....1977|M-S] ...... ......]---00e eecoceee oe SESE) RW OT R lst gu g 58. EA aeliel peers ‘ 

Mex North lst gold Ws...-1910 J-D '  ”, ee eee Utica & Bik Riv gu g48.1922/J-J ---/10444 Apr’04)....||104 104% 
Mich Cent See N ¥ C N Y Chic & St L 1st g 48.1937) A-0 -|104%2 10419} 1//102% 104% 
idot NJ See Erie. Registered............... 1937|A-O -}LOL  Mar’v4]..-.//101 101 

ULS& WwW See Chic& A Ww N Y & Greenw Lake See Erie 

il& Mad See Chic & N V NY&Har See N YC& Hud 

Ud& North SeeChM& Be P NYLack& WwW SeeDL& W 
Minn & St L 1st gold 78..1927| J-D] 138 142 |142 Deo’03}.... NYLE&W See Erie 

Iowa Ex list gold 7s..... 1909) J-D} 108% ...... 1124 Dec ’03) .. NY&LongBr See CentofNJ 
, Pacitic Ex lst gold 6s...1921/A-O} 118%%...... 1204 Feb'v4j.... NY@&NE SeeNYNH&H 
* South West Ex lst g 7s. 1asal -D) 11248 116%)121 Jan ’02).... New York New Hav & Hart— 

let consol gold 5s........ lf M-N} 115 116%j116 J’ne’04)....//113 116 {enestente R con g 58..1937|M-N 131% Apr’03}...-. 

let and refund gold 4s... iM-S} 96 96) 96% 96%! 10) 95% 9s NH& Derb Con g 58.191 8|M-N] «---5- e-ee-| oo nncs we een ees . 

Minn & St Lgu SeeBCRA | fists... 1905] J-J 101% Apr’v4|.- 

MSLtE Mcong4intgu’38)J-J| ............ oS , SS eee Ee = (| inns g-3 101 Sep ’v3}.--- 

M&P ‘et 5s stpd 4s int gu 1936) J-J . 

MSSM&A istg4int u 1936/J- J 2)M-S 268% 103%} 1)/100%103% 
Minn Un SeeStPME& M-S 100 Dec’03}----])...... .- ecco 
Mo Kan & Tex lst g4 1990 J-D}| 100 Sale | 98% 168 70] 9614 100%]]N Y & Put 

2d gold 48. 1990|/F-A| 80 Sale | 79 O%!] 87)| 75% $1 NY&RB See Long ine 

lat ext gol P -----1944)M-N] 101% ...... 101% 102 “ #54,104%]|N YS& W_ See Erie 

St L Div 1st rei ¢ 4s....2001|A-O| ..... 85 82 Mar’04!. | 8 80 82 N ¥ Tex & M _ See So Pac Co 

Dal & Wa Ist gu e 58...1940)M-N| 9742102 [102 Jan '04]....) 102 102 Nor & South lst g5s......1941/M-N 11242 Apr’04)-.--//111 112% 

Kan C & Pac lst g4s...1990/F-A] 89 ...... 8% T’ne’04)....|| 86 883, || Norf & West gen g 68.. sae 1931|M-N 130) Aug'03}-. Linas: ahd 

Mo K & & lst gu g 68...1942/A-O] 110 2222. 110) J’ne'04)....//106%111 Improvem’t & ext g 68..1934| F-A 2 ,-|127 Nov’03}----]]. 000+ he ponnse 

MK & TofT lst gug5s.1942|M-S} 103 ..... 102% 103%] 68] 99 103%]] New River lst g6s..... 1932] A-O 132%) J’ne’04]....|/1 26 4 132 

Sher Sh & So lst gu g 58.1943) J-D) ............ 103° May’v4}....//100 103 N & W Ry 1st con g 48.1996/A-O 1l00y OLY 45)| seeisie 
u uri Pacific 3d 7s..,,,1906|/M-N eH lg i Hd ee ae «+--1/106% 109 tg Registered............. 1996/A-O 99% J’ne’04}....|) 9D% 99% 

st consol gold 68,....... 1920|M-N|} 121% Sale |121% 121%) 5/118% 122% Pocah C & C joune 48..1941/J-D} 93% Sale | 93% 3) 71 879 93% 
st gold 5s stamped. arety 7|M-S| 107% Sale |1074g 108 | 58) p 104 108 CC&T ies ge gS peaune 1922) J-J} 10 ALOT Ig Fly Ol) .-- cf. .c00e «.0000 
Registered ........... DUTIM-S) .0220 ceccccfecoece cocccese]+<s Scio V & N Elst on g4s 1939 M-Nj 101 ...... 101 lol 3} 9934 101% 

lat coll gold 5s or920 F-A| 108% Sale |108% 108% North Illinois See Chi& N W 

‘Cent Br Ry lst gug 48.1919|F-A| 94 9 96 North Ohio See L Erie & W 

Leroy @C VA Listg5s 1926/J-J| 984. .}100  May’01}. ‘ Nor Pac—Prior lien g 4s.. 1997 Q-J 108% 104%) 151//101% 105 

Pac BR of Mo Ist ex g 48.1938) F-A} 103 7 ET Ay Bede) 103%, 1v Q-J 103" 104% 15,101 104% 

2d extended gold 53...1938|/J-J 112% - 13% May’04!.... 1p te the ly 7\Q-F 74 74%] 5Y)) 70% 74% 

@t L Ir M& Sgen con g 581931/A-0 1154 iésf1 16% 116%} 5)/11143116% 7\Q-F 72% J'ne’ U4 owe 3 

« Gen con stamp gid g581931/A-O) ............ 100% Oct °O3}...-]]....2. eceoce rea i J-D 975 Jan ’U4).... 

Unitied & ref gold 48..1929/J-J| 88% Sale| 883, a 89%) 92/) 84 91% Registered adel heal ceaanell EE acadhh ehieeiieauss acmasanel aaa 
Riv & G Div 1st g48..1933|M-N|; YS Sale | 03% 95 j116) 91 85 CB& Qcoiltr4s SeeGt Nor 
Registered .......... 1933|M-N of]-cncce secs --|]| StP& N P gen g 6s....1923)/F-A 123% Mar’04!.... 
Verdi V i & W Ist g 58.1926|M-8 aay Registered certifi < 31Q-F 132 J’ly ’99)}.. 
Mob & Birm prior lien g 68 1945) J-J ° iit eliiie St Paul & Dul 1st 5s F-A L124 J’ly Ua}... 

Mortgage gold 4s........ 1945|J-J . hein A-O 105%) Apr’04)....//10529 10844 
MobJ & K C 1si cons g 68.1¥53) J-J baed 1st consol gold 4s. 38] J-D 62 Nov'03 -+++l| “eeteceparedinin 
Mob & Vbio new gold 68..1927|J-D 123% J’ ne’04 jizs% 1261]] Wash Cent Ist g4s...... 3 35 85 May’(4]....!| 8 85 

lst extension gold 6s..Ree e 121 Apr‘04/.... Pos 130 || Nor Pac Ter Co Ist g 68..1933)| J-J 113% May’04/..../)111 113% 

General gold 48..... .-1938|M-S 94% 944) 20) 94%]|Nor Ry Cal See So Pac 

Montgom Div ist g 47/F-A .{113 2 May’04).... 113114 Nor Wis SeeCStPM&O 

Bt L& Cairo coll g 48..¢1930 ik} 90 May’04/..../) 884, 9 = Nor & Mont See N Y Cent 

Guaranteed g 48....... 1931} J-3} 96 ......] 98's Now’U3]....1]. 200 sees Ind& W SeeCCC&StL 

M&Ucoll4s See Boatherg no River RR Ist g 58.1936|/J-D]} 110 ...... 110 110 1110 110 
Mohawk & Mal SeeNYC&E Generai gold 5s.......... 1937|A-O] 109 ....../108 J’ ly 02]....)|.. 2... 22200. 
Monongahela Riv SeeB& o Ore & Cal See So Pac Co 
MontCent SeeStPM &M Ore RR & Nav See Un Pac 
Morgan's La&T Sees PCo Ore Short Line See Un Pac 
ane Essex See Del L& W Oswego & Rome See N YC 

ash Chat & St L. 1st 78.1913) J-J| 120%...... 124%J’ne’04)....//120 1244//0C KF &StP SeeC& NW 
lst consol gold 5s...... 1923) re | 113% 115 Y/113's J’ne’4)....//110% 116 ac Coast Co lst g 58....1946) J-D} 108% ....../107% 108%; 4/105 110 

Jasper Branch 1st g 6s..1923) J- Be asased os ye. eee: ac of Missour: See Mo Pac i} 
 MeM M W & Al lst 6s..1917)J-J} 112) ...... 113% J’ne’04)....||113'9 113 49}] Panama 1st s fund g 4's. 1917 A-O} 102%...... 10242J° 7 nat get 

T & P Branch 1st 6s. -1917 J-3} 112%...... 113 : 10/113 113 Sink fund subsidy g 6s..1910)M-N} ............ 102) Apr’v2 celeb tallies 
Nash Flor & Shet See L&N Penn Co—Guar lst g 4's. “tbat J} 107 109 110% 3° ne’u4 a live llu\ 
Nat of Mex prior lien 498.1926) J-J) 1024 104%/103%J’ne’04)....//100 103% Registered ............. lj J-J 105% J’ne'4}...-| per | 108 ‘s 

lst consol 4s. ‘ -1951)A-O| 77%Sale | 77% 77%) 35 73 73 Guar 3'98 coll trust reg. 1937 M-S 102) Nov’?s =o 
NewH&D SeNYNHG&H Guar 319s coll tr ser B...1041| .... 92% Dec'03 | 
NJJunc RR SeeN Y Cent Tr Co certif’s gug 3128. 1916} me 2 96% J’ne’04 | 
New & Cin Bdge See PennCo C St Lé& P ist con g 58.1932 118%J’ne’v4 

O& N E prior lien g 63 p1Y15/A-O} ...... ......]..... 9 eccccces seecl|eccce é.eenuce  arnerer 1932 x. $ o ape * 
Y Bkin js Man Beh See Ll Cl & Pen nue digsaer A. 42! J -J 1084 Aug’03 
NY Cent & H Riv g 343.1997 99% 100 12] 96% wee Series B yanla. Ge EES coccegheccece cocceses 
Registered............. 1997|J- 99%, J’ne'04)..../| 98 7% Series C 3'9s.... “Toaslane Snopes aceces ee | 5 
Deventure 5s of...1884-1904|M- 101% J’ne’04)....//L00 10280 Series D 3'9s........... 950| F-A 96 Jan’04]. 
Tregistered....... 1884-1904|M- 100% Apr’04}....//L00% 100%, Erie & Pitts gug 32s B.1940'J-J --[1U2 Nov’QO}.... ‘ 
‘Regist deb 58 of... 1889-1904|/M-S .-----| LOU 2 Mar’04/..../|/L00 4 100% DE ET. cnnnccenmncnnen 1940) J - J 95% Apr’04]....|) 983%, 98% 
Debenture g 4s.... 1890-1905) J-D/) LUO. 100% Mar’04]..../)L00 100% N&C Badge gen gu SA's 1945) J-J Rea eS eee 
Registered... -1890-1905]J-D} ...... 99 Dec’02 | PCC&StLeudysA...1940) -|LO8) Apr’04]....//108 110 
Debt certs ext g 48...... 100 - 99% May'04 Series B guar. L1O) Mar’v4}....||109%, 1114 
Regiatered............. 905|M-N| 100% 101 99% Nov’02]... Series C guar. 116g Feb’)... 
Lake Shore coll g 349s... Y24 Sale | 92% 2% 92% Series D 4s gu: luz 102 1 
ee _ ee ee 1998|/F-A] 91% Sale| 91% 91%) 2] 86 91% Series E 35 guar £ 49) F- «| 90% J3’ne'04).... 

Mich Cent coll g3'9s....1995|/F-A} 90% Sale | YU2 14s 94! sXe Yligi}| Pitts Ft W & C lst 7s.. lig12|s-J -|12753 Oct '02}.... 

Registered... ......... 1998/F-A] ...... .....- 91 Jan’03}..../ , ae 1912\J-J -{L2L) Mar’t4}....//121 

Beech Creek 1st gu g 4s. 19% 3} J-d| 1U5%...... 105 1053 17\|i0L° “106i, ere A1Y12\A-O 119 Apr’04}....//119 119 

“s BRegistered............. 1Y: 36 J-J| 103% ...... 102 Mar’04!....))102 102 Penn KR Ist real est ¢ 48.1925|M-N 107 9 Mar’04}..../)104 _— >] 
2d gu gold 5s.......... ieee i ) ee eee ee Consol sterling g 6s..... LIUS) T-d] ..ccce cecnee] scenes coe eecee iinet | asene eos 

Beech r ‘EK xtls Lg Sigs DIYSLIA-O] ..... ee SESSSs FE SMe Cou currency 6s reg...g1905|Q-M enue ies ee _padacs ctese 

“6 MISCELLANEOUS BONDS—Continued on Next Page 

Coal and Iron | | Telegraph and Telephone A, | } 
Col C & I Dev Co gu g 538.1909) J-J Am Telep & ‘Tel coll tr 4s 1929/J-J} . 96 | 94 J’ne'N4 190 94 
Goi Fuel Co gen gold 68...1919,M-N] Comm Cable Co lst g 48 3 ‘ 96L'100 ge Apr’vz 
Col F & 1 Co gen stg 5s..19438|/F-A) .. 954 100 en Ee Qed] ..2cce eeeeee [100% Vet ° 00]. 
Convertible deb g 53....1 911) _ J | Rare 73 Mayol. a 69 i9'a oes & I col tr gs tds YZ J-Jd] ... 1109 Oct ’9Y}..../].... een 
Trust Co etfs ‘ ae )i, Sale | 699 69» Met T & T letsf g5s..... 1918 M-N; 109%...... jLU9%s J” ne'U4}....// 109% LOU% 
Gr Kiv Coal & C Ist ¢ 6s. “ia A-O eccceee{l15 = J’ne’U02 Mut Un Tel Co See Westn Un| | | \ 
Jett & ¢ lear C & Lists 192 i} 104 }L07 May’?7 NY & NJ Tel gen g 5s..1920/M-N| 105 2.2... L035 %q J" ly °03) ....]]....00 eoeee ° 
2d gold 5 e 103 1102 % Oct ’03 No Westn Teleg See West Un = : 
Kan & li rr ‘& “Cistsfe5s.1951)5 “3 edevew:a -{106% Feb'02).. West Union col tr cur 58.1938) J-J} 108 ...... 108 108 2| 105 108% 

leas Val Coal Ist gsf 58.1928) J -J 1105 =Uet UU Fa and real est g 4 ‘9s...1950|M-N 103% Sale 1039 104 5B 1UL 104% 
oy PitC & [pur m 58.1946)M-N Siank calle ie x pian Mut Un Tel s fund 6s...1911]M-N| 107. ...... 107 —_—— 107 107 
Tenn Coal gen 6s......... 1951ld-u} 8% ‘ “92 2 “pi, 92 Northw Tel guf 44s g..1934/J-J| 100 103%/103% Apr’v4)....|/LU0 103% 

Tenn Div lst g 6s..... a@1917 A-O} lu2 1U6) Apr’04]....//102 106 “ ¥ 

Birm Div lst consol 6s..1917}J-J] 1063 11065 ape éillol% lug || Manatacturing & Industrial on 

Cah C M Co Ist gu g 68.1922/J-D] ...... oo. 108 Deo OS... os Am Cot Ol ext 4498 gt 98 Sale | 98 98 95 99%. 

De Bar C & | Co gu g 68.1910)/F-A} 103 105% J’ne’04)... ||)1004 10544]// Am Hide & L letstg -1919|)M-8| 84 Sale| 504 84 18) 70 Ss 
va irom Coal& C ist g5s8.1949/M-S| 65 68 63 1} 6749 73 |{Am Spirits Mfg lst £68..1915 M-S/ ..... - 87 | R52 B54} I} 82 79 
Wh LE & PCColatg5s.1910jJ-J] ............| 32 Jan” } Te 1st ool tr 48...1919)J-J| 76% 79 | 79 J’ne’d4)....l] 74 

*No price Friday; latest bid and asked this week. aDueJan bDueFeb «Due May gDeeJ'ne ADueJ'ly pDueNov sOptionsale. | . 
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JULY 9, 1904,] Bond Record—Concluded—Page 4 143 
—— a — 
— “ : 3 * » = - 
BONDS 33 Week's 3a Range BONDS 3 Week's 3. ane 
N. Y. STOCK EXCHANGE |= Range or |§3)| Since N. ¥. STOCK EXCHANGE |= Range or |83|| ‘Since 
P WEEK ENDING JULY 8 sz Last Sale |82\| January 7 WEEK ENDING JULY 8 Ee Last Sale |82) Jannaryt 
_ Penn KRK—( Continued) Low _High|N0|\Low High||southern Pac Co—( Continued ) (| Low High No \Low High 
gh Consol gold 5s - M-S 114 Dec’3}.. +e H&TC Ist g 5s int gu..1937|J-J 112) Apr’v4 r--oits 11s 
.- Consol goid 48. 3\M-N 106. Aug’03 Consol g 6s int guar...1912)A-0 112 J’ne’Ud).---/112 113 
Convertible g 3 M-N v6% 8 Gen gold 4s int guar..1921/A-O -| 927% Mav’o4]....! oe ‘9 93% 
i Alleg Val gen gu g “4s...1942\M-s 102. Nov’97}... Waco & N W div 1st g6s’30|M-N 127g Feb?02}-.--! ieeuas 
*e Ci & Mar 1st gu g 4198..1935|M-N 112% Mar’vv Morgan's La & T 1st 78. 1918 A-O 130 Apr?04|..../|130° 120% 
.- DRRR& Bao let gu 40 TERRA) DUNO obcccslconceh dccchnty Lat WON 683 ..4<02-000- 920\5-J 12l May’v4 ssee||L21 121 
- = R& lex lstgug4¥sl¥4lij-y 0842 Apr’v4 N Y Td& Mex gu istg4s. 1912 Oe er ee a | Maer an 
se Sup $ Lewis lat g 48...1936)J.J| 98 -.----|..-..- ..--.--- No of Cal 1st gu Ge....1907 J-J 107°” Fneo4 |106% 107 
3 UN4J RE & Can gen 48.1944/m-s 17 May'vd Guaranteed gold 58....1938)A-O he sys pag ca 
& Pensacola & Atl See L & Nash Ore & Cal 1st oy ; Bs.1927/J-J 100 Jan'04 se 100 
* Peo & East SeeCCC&S8tL SA&A Pass 1st gu g 48.1043) J-J 7g) 84% = 854g R7% 
Peo & Pek Up Tet g 68. 1921 of 121 May’04).... Se Ft Ae. gn IG G...c8e JI-J 108 May'(4}... ‘hos 108 
2d gold 449s............. 61921/M-N} 101 Sale /100 101 5) 98 101 lst guar g 68......... el91l0| J-J -}105% J’ly 04 06% 1081 
Pere Marq—Ch & W M 581921/J-p} 105 _...... 109 — = ee eee: 8 Pof Fal ge ¢ | ae 1905|A-O -|102 May’04)-. 1014 102 
Flinté PM g bs... .....1920/ 4-0 i %4 Sale [120% 120% 2/118 120% jst g 6s series B..... --1905/A-O 102 Get ’03].---| 
lat consol old BB..cc0e 1939|M-N tr May’04)..--//1073 110% lst g 6s series C & D...1906|4-0 -|102) Apr'04]....|| 
os Pt Huron Div 1st g 58.1939) 4-0 110% Feb’04)....//109%4 110% imeceoues E& F...1912/A-0 -11154 J’ne’04}.. 
-- Sag Tus & H lst gu g 48.1931/F-a Aid cab oe eee 1912/a-0 . 1) fe Apr’'v4 
-° Phila & Reading cons 78.1911) y.D fig Apr’04 119% 119% lst oon guar Tf eee 1937|M-N 119 Feb"). 
Pine Creek reg guar 68...1932/J-p ABT = Mew’ OT ccocll. .cccc coccce Stamped ..... 1905-..1937|M-N 109% 1lu9\y 
S Pitts Cin & StL See Penn Co 8 Pacot N Mex 1st g6s..1911/J-J 103 Mar’04|.... 
7 t Pitts Cleve& Tol See B& O S P Coast lst gu g 48....1937|J -v {phage he GEE 
‘ 5 Pitts Ft W &Ch See Penn Co Tex & N O 1st 7s........ 1905/ F-A ..|101  Feb’04 - 
e : Pitts June lst Rokk _) ee 1922) 5.y| 116% ......]120 Oct °O1}..../}............ Sabine bie Lata da..-1913 M-S --{L11% Oct "U2 - 
+ Pitts & L Krie 3d g 58...a1928) 4-0] ...... ...2.-)/11242 Dec ’U2)..0-1) oe, wenn ee Con gold 5s8............ 1943) J-J 103 Jan '04]...- 
4 | Pitts McKees & Y SeeN Y Cen Southern—1st con & 5s. -+-1994 I-J 115 115% 1 
° Pitts Sh & L E 1st g 5s...1940/4-9)/*113_ ...... 116*e aries -++-//115g 115% Registered............. 1904| J-J 110 Feb’ wa | 
- lst consol gold 58........ 1943) J-y} 1U9%......) 98 J’ly’97|..--/1. 000. ~ weeeee{] Mob & Ohio coll tr g 4s..1938/M-S 94 3} 
- Pitts & West See B& O Mem Div Ist g 4'-68...1996| J-J 113 Deo V3). 
a Pitts Y & Ash lst con $s.1927 m-9e) 112% ...... 11413 May’04!...-. hg tt he St Louis div lst g 48....1951/J-J v6 97 | 23) G89 98 
3 eading Co gen g 48..... 1997| J-J| 98% Sale | Y&5 9 75|| 94% 101 Ala Cen R Ist g 6s......1918/J-J 1179 Apr’v4]...-//116 117% 
. Registered............. 1997) J-J| ------ 98 | 99 J’ne’04)..../) 98 99 Atl & Danv Ist g 48..... 1945) J-J 06% J’ne’04]....|] Yl U6% 
: Jeneuy Cent coll g 4s...1951/a-o “o4% 95%) U5 95 10) 91% 95 Atl & Yad lst g guar4s.1949j/A-O] 90 ......).............. OPS a Pe 
‘ Rensselaer & Sar SeebL& H Col & Greeny 1st 68..... 916) J-J “(118 May’04].--.//118 118 
‘ Rich & Dan See South Ry ET Va& Ga Div g 5s8..1930) J-J 1132 Apr’04)..--)113 113% 
Rich & Meck See Southern Con lst gold 58........1956)/M-N} 118% 1194/11 3/117 110% 
Rio Gr West See Den & Rio Gr E Ten reor lien a 5s..... 938/M-S| 1094112 1 109 112 
Rio Gr Juno lst gu g 5s...1939)J-D 111%|1107% J’ne’04)..--/|11019110% |] Ga Pac Ry lst g 6s...... 922) J-J| 120% 118% 122 
Rio gr So 1st gold 4s...... 1940) J-J 2g 68 J’ne’04}....// 6344 68 Knox & Ohio iste g 68...1925|J-J 11120 123 
Guaranteed .............. 194U\ J-J a” er Rich & Dan con g 68.... 5) J-J i114 116% 
Roch & Pitts See B R& P Deb 5s stamped........1 A-O 112 lle» 
Rome Wat & Og See N Y Cent Rich & Meck lst g sIM-Ni 85 ......| 92 Sep ’UZ)...-//...... .--- eo 
Rutland lst con g 44s....1941 103% May’04}....//L03% 104 So Car & Ga lst g 58 M-N 106 
' Rut-Canad lst gu =... 101% Nov’O1]..../]. 0... ...... Virginia M ia ser C6 sIM-S] 114 ......)123  eb'U2)....1)...... ..-. oo 
ag 'Tus& H See Pere Marg Series D 4-58 M-S 110 
J tJod Gr isi lst g 48...1947 844 J’ne’04 Series E 5s. ‘ 6iM-S} 121% ......)115 Jan 'U3)....)...... ..-. 
St Law & Adiron lstg 5s. ieee GOReses BB....0ccese.ce 1936|M-N 110 113% 
_ > ee] Seat see 1y a Guar stamped. ee 36/M-N BEO% 112% 
7 8tL& Cairo See Mob & Ohio! W O& W Ist cy gu 48..1924/F-A 
StL& lron Mount SeeM P West N C lst con g 68..1914/J-J 
StLKC&N See Wabash S&NAla SeeL& 
StLM Br SeeT RRAOt StL Spek Falls & Nor ry es 1939/J-v 117. J’ ly *00}. 
StL &S Fran 2d g 6s Cl B 1906/M-N tot J’ne’04)....//103%,105 |] Stat isi By lst gu g 4 28..1943) J-D 104% Sep 02}. 
2d gold 6s Class C....... 1906) M-N ° a & Lew See Penn RR 
General gold ; ~eggeneneen °° J-J 7 raBnga&NY SeeDL&W 
General gold 5s8.......... -~ J-J 112% J’ne'04)..../|110  112%9/]' Per A of St L 1st g 4498..1939/A-O} 110% ...... 110 May’04]...-//110 110 
| StLé&s F RR cons ‘ss b)J-J 96% May’v4)....// 96 _96' lst con gold 58....1894-1944/F-A} 119 Sale |116%4J'ne'04) ...//1124 116% 
Southw Div he o-niva7 A-O luv) Jan’04). ..)/100 lov St LM Bge Ter gu # 58.193V/A-O} 112 ...... 110) Mar’v4j.-../110 110 
Refunding g 48........ Sl JT-J 1 82% 455 70% 84 Tex & NO See So Pac Co 
KC FKFtS& pes 6s. “oan M-N iS es od ----//1194g LIV Tex & Bac £ Div 1st g 68.1905 M-S| 102 ...... 102 102 1/102 102 
KCrFtis& M Ky ref g 48 1936/A-0 824/116) 78 82% SM Rc sndondsagsoe O00} J-D year | 118% 119 74/115 119 
KCé M R& B lat gu5se.19zyia-O} LOL 22.2.2]... 20 cc cc ceee Pee: 2d gold inc 6s........... 2000 Mar} 81 +0 s’ne’04)....|| 80 93 
8t Louis So See Illinois Cent La Div B L Ist g 5s..... 1931)J.J] ..--.. 109 YI109 May'04]...-//108 110% 
St L5 W 1st g 4s bd ctfs.198Y/M-N 95% 95%) 1)) 91% 96% W MinWe&N lst gu 5s’3U/F-A) ...... 106 %/106% Mar'04)....)/L01 106% 
\ 2d g 4s ne pond otis... 91088 J-J 73 73 2!] 70% 789 Tol & O C lst g 5s......... 1935) J-J| 112%9....../114% May’04]....//1124 115 
Consul gold 48........... 932/J-D 69 71 |129)) 65% 74% Western Div Ist g 68...1935 A-O} lll... 111 May'04}...-//111 111 
| Gray’s P (Ter lst gu gos 1947 TD] o2-00- 1.222. ]eoeee eoseeee i! ere a Genera\ gold 5s..........2 985) J-D] 103 10742)106 Apr’04}....|/105 106 
St Paul & Dul See Nor Pacitic Kan & M ist gu g 48....1090/A-O| 93'2...... 93 May’W4/..../) 1 93 
St Paul M & Man 2d 68...190Y A-O} 109% ...... 109 May’04)....//107% 110%//Tol P & W 1st gold 4$....1917/J-J| 388 92 90 vO 2)| 86 92 
| J-Jd| 132%4Sale [13248 1324) 4/130 132% — ws L& W prlien g é498.1925/J-J| 84 85 847% «847%) 10) 81 85% 
| -1933] J -J 140 May’02)....||,..... ...-<. ear gold 48.......... 1950/A-O] Tl'%2Sale | 71% 71% 68 72% 
| Reduced to a Giza. 21 988 J-J 108% «= 108%) = 4/|/10742 110 wei am & Built istg 48.A1946/J-D] Yl ...... VS  AmEOR)..ccllcoses ccccce 
} Registered........... 1933) J-J ee | ee eee ister & Del lstcon g5s 1928/J-D} 111 ...... 112% 13 51064 113 
Dakota ext gold 6: -1910/M-N 109% May’04}....|/lU@ “lll n Pac RR & | gr g 48..1947|J-J| 104% Sale [103 ‘@ 1049/1121 00% 106 
Mout ext lst gold : 48....1937| J-D 102) May’v4)..../|100 103 Registered............. 1047/J-d] .--.-. ......J104 May'04)....|}/1004 104 
Registered............. 1937) J-D 106 May’(1).... lst lien convert 4s - M-N| 101% Sale Y9%q 1191 5/1344) 94 & 1015 
E Minn Istdiv Ist g 58..190s) A-O 104 Aug’03 Registered............. M-N] ....- pewendd 98 49 J’ne’u4d 96% 9819 
Nor Div lst gold 4s...-1948 ie Oe Se Ore Ry & Nav con g 48. 1946 res ees 102% 1024] 56) Yx% 102%, 
| Minn Union lst g 68....1922/ J-J 128 Apr’02 Ore Short Line lstg6s..1922/F-A| 123 ....., 1244 J’ne 04)....))120%4 124% 
i Moni C ist tt Ney -1U37) J -Jd 135 Apr’04 lst consol g 5s......... 1946/J-J| 114%116 “Ji14% 114%) 26/111 117 
t Registered...... -1937) J-J 5 Apr'y7 48 & p pemaoetns F-A| v7%Sale | 97 97 49] 08) 90% YT 
lst guar gold 5s 1937) 3-J 114% Mar’04 4 lst 7s J-Jd] 1084%...... 112 = NeEC'VS) ..ca]]..ccee coccce 
Will & 8 F lst gold 58..1935)] J-bD .|117 Jan’ Ge isiiedatetemennn O]I-d] 22. seoeeef L1d'g Apr’U2]....]]...... «+ eco 
BtP & Nor Pac See Nor Pac um NS hk & GUo “tise Ba RK 
StP&s'x City pie ys PM&U Utah Central See Rio Gr Wes| 
Salt Lake U istgst OS ea eee a Utah & North See Un Pacitic 
| 8 Fe Pres & Ph Ist 5a. .1942 M-S 110 Jan’04)....//110°° 170 |] Utuca & Black R See N Y Cent 
' SBAG@AP SeesSo Pac Co Va ve ince wv See Mo P 
i SF&N P istsinkt g 58.1919) J-J] 99% ....../113% Dec’Ol]..../]...... .....- irginia Mid See South Ry 
Sav F & West See Atl Coast L Va & Southw't Ist ~ §8.2003|J-J| 101%105 |102%9 102%] 20/1004 104% 
scioto Val & N E See Nor & W \ /abash Ist gold --LU3Y/M-N] SIT 11841179 LIS) BL14%11By 
Seaboard Air Line ¢ 48...195V/A-O} 68 69%} 69 J’ly’04)..../| 65 10% 2d gold 5s....... 721939] F-A 109% Llu |1l09% 110 ¥}/106% 110 
| Coll tr refund g 6s ......191L]1)M-N} 97% ...... 97% 97%| 91 46 YO% Daaeenss series A.....103U/J-J 94 J’'ne’04!....|| 94 94 
} Car Ceut lat con g 48...194%) u-J} 90% 92 98 J’ne'V4!..../] 2% 98 EE 1939| J-J 58% 139] 56 68 
Fila Cen & Pen ist g d8.1¥1s/J-J} 101%...... BOD BG Wii nc divccons stsned lst hen equip s fd g 58..1921/M-S Jan '04)....//102 102 
lst land gr ext g 58 ...1930 J-J STE DAG: coe ced Det & Ch Ext lst g 568..1941/J-J 1104 J’ ne'04)....)|1064 1104 
Consol gold 58......... 1943) J-J | lus’ y...... 10644 Feb’02).... Des Mein Div Ist g 48..1039) J-J vO Feb’U4]....|/) 90 90 
Ga & Ala Ry lst con 5301945) J-J| ...... 105 y/105% J’ne’v4!....//102 ” 105%, Om Div lst g 34gs.......1941 A-O 83 J’ne’04)....|| 79% 83 
Ga Car & No lst gug ds 192/J-J) 1062107 [108 J'ne’04)....{/105%2 108 Tol & Ch Div Ist g 48... 1941/M-5 938 Mar’U2/....!|..... o ececce 
Seab & Roa lst 58......... 19ze{J-d] 1024%2...... 11144 May’U3}....||...... ee0e--]] St Chas Bridge lst g + 1YUS|A-O} . 22.00 --20e- L099 Mar’U3}....||...-- «tress 
Shersiré&s0 sSeeM K&T Warren See Del Lac & West | 
Sil Sp Oca & G See Ati Coast L Wash Cent See Nor Pac | 
Bod Bay & So lst g 58.....1924]J-J] 99% ...... 102 Jan’03}....||...... ---0.-|/ Wash O & W_ See Southern 
So Car & Ga See Southern West N Y & Pa satg Se.. 0007 J-J a cannes 116 Apr’04}....//115 116 { 
So Pac Co—Coll tr g 4498..1905]J-D| 160%: Sale |1003, 100% 977% 101%)| Gen gold 3-48... BIA-O] 2200 co nee- V3% May’04]....|| 93 OB My } 
Gold 4s (Cent Pac Coll). 41949) J-D) 3% Sale | 93% V3 7% 87 937% Income 5s.. BINOV] ..cc0e 50 40 Mar’U]]....]|...... .--cc0 } 
Registered ........ ens wconne cécced 7 Jan'v4 West NoCar See South Ky i 
A& N W Ist gu gds....1041]/J-J} 99%...... 2 Apr’Od WestShore See N Y Cent } 
Cent Pac lst ref gu g 481040) K-A 101 Sai 100% 101 4g W Va Cen aa P ist g6s..1911/J-J| 106%...... 112 Dec’03}....||..... } 
De, Ra DIEM sinand canece 99% Mar’03: =|] Wheel’ & E lst g 5s...1926/A-O} 112%...... 112 Apr’4).... 1934 1 if 
\ Mort guar get os. J-D 88 J’ne'uU4 Whe Due tee gold 58..1928/J3-J] 108%...... 110% May’04).... lea 110% 
Registered ......... 1929] J-D S epee siis se Exten & Imp gold 58...1930/F-A] 110. _..... 109 Apr r’od)....|1o9 Log f 
Gal Har & 5 A 1st g6s..1910) F-A 110% Feb’03 20-year equip s fis +1922) J-J] 99% 100%/100% = Llooy) 6 100% 103 
2d gold 78 -1905} J-D 103% Apr’(4]. lst consol 48............. 194¥/M-S]} Q9l‘eSale | 90% 91+] 34) 56 Yle 
Mex & Pac ist g5s....1931|M-N 107) J’ne’v4 Wilkes & East See Erie f 
Gila VG&N lst gu g58.1924/M-N 105 J'ne’04 Wil & Sioux F SeestP M&M £ 
Hous E & W T ist g 58.1933|M-N 105 Dec'v3). Winona d& StP SeeC& NW 
lst guar 5s red.......1933IM-N 103% 1039} 2110315 103 gi] Wis Cent 50-yr 1st cen 48.194¥lJ-Jl 89% 90 | 89 90 | 24] 88% 1% t 
| t 
MISCELLANEOUS BONDS—UConcluded. t 
4 
Manufacturing & Industrial Miscellaneous | j 
Bar & 8 Car Co Ist g 68...1942/J-J| ...... ( Ff. ae Adams Ex col tr g48...... 1948/M-S| 102%Sale |102% 103 | 11/100 108 
Cousol Tobacco 50-yr g 48.1551|F-A 63% Saie | 61 % 634/717 53% 634}//Am LDk& Impds See Cent NJ 
Re gistered YE LEED IGE E ONE. 1951/F-A wnce concee| G1% J’*ly 04 1] 567% 61%]/AmSS Coof W Vag ds....1920|/M-N] .......--.-- oto no’02 
Distii Sec Corcony lst g5s."27|A-O| 65 66 4% 65%/139) 61 % 68 'o]| B’ki’n FerryCo lstconsg5is’43|/F-Al 60 62% 62 ' 
| Distill of Amer coli tr g 58.1911) J-J!} 96% ...... 99 Sep ’03 aay, (Seen « eee | [Chic Jc & St Yard col g58.1915)J-J) 100 ...... ar Mar’01 in 
| IU Steel Co deb 5s......... W1Uj)J-J| YS ...... yee ee Det M & M Id gr incomes..1911/A-O 82 H 
Non-cony deven 58...... 1913/A-O} 85 ...... 92 Feb‘v4)....)| 92 Hoboken L & 1 gold 5s...1910)/M-N i 
| Int Paper Co 1st con g 68.1915) F-A} 108'g...... 108% J’ne’04).... 105 1p 10845 Mad 5q Garden lst g 68..1919)M-N acces soscessefeces - 
| Int St Pump 10-yr conv. 63713} J-J| 100 ......)/103 J’ne'04!/....||} 97 103 Man BohH&L pi 8 t8-,ton M-N 56u) Feb'vv 
j Knicker ice (Chic) lst g 5s. "28 PE cnnct< anapas 2. ee eee Newp Ne Ship & D D5e d199U) 3-3} ...... 22-2.) ececee coecnnee]e ee 
1 Lackaw Steel ist g 58....1923|A-O] 98% Sale | 97%  %8%/192]/ 92% 95%) N Y Dock bu-yr Ist g 48..1951/F-A 894 90 
| Nat Starch ) Site Colac g tis 1920 M-N} S88 90 87 J'ne'04!..../| 87 YoO%]/StJoseph Stk Yds lst449s.1930/J-J/ 08% ......|......-.- ecece 
Nat Starch Cos f deb 58..1025|)J-J| 6449 67 65% Muy’U4/....]] 654 66 [/St L Ter Cupplesstat'nd& Pro 
Stan Rupe & T lst g 68...1946)/F-A] 38 ...... 40 J’ne'04)....|} 35 47 Co 1st g 448 5-20 year..1917]/5-D) ...... .. 2220]. - ee 2 e+e ones eo 
Income gold 5s..........194t] .... ly 2%) 2 May4)..../ 1% 44]/S Yuba Wat Co con g 6s..1923)J-d 1108 Nov’03 
U S Leath Co sfdeb g68..1913/M-N 0 ....-.{100 42 J’ne’04)... [107% 11221) 5p Val Wat Works lst 68 1906/M-S 113 9J’ly Oo). 
U S Steel Corp col tr 34 55.d’63|M-N] 77% Sale | 76 777%|i979| 68% 79%]/U S Red & Ref lst stg 68.1931] .... 79 = Aug’u3 
Registered ........ April 1963|M-N] 78 Sale | 76% 78%{ 2|j 68% 79 
"No price Friday; latest bidandasked. aDueJan 0 DueFeb ¢cDue Mar dDueaApr ADueJ’ly «Due Aug o Due Oct p Due Nov gDue Deo sOption sale 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































































































Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range jor Previows 
es BOSTON STOCK |% the oo sear (2008) 
saturda Monday Tuesday | Wednesday | Thursday ee 
July 8 | July @ | July & | July 6 | July 7 July 8 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
Railroads 
74% 75% 74 75%) 74 74%|Atch Top & Santa Fel00} 4,372) 64 Marl4) 75% April|| 54% Aug] 89% Jan 
94% 94%) 94% 95 “U4 5 94% 00; 151) 88 Jan 7 {por Tne29 85 Aug/103\% Jan 
245 245%) 2464%246%/) 246 246 4/Boston g 72/239% J’ne 7/251 Apr25 244 J’ne|262% Feb 
149 149 149 160 150 151 ton Eleva 623\2137 Feb 5)i51%J’nels8||/134 <Angii54 Jan 
235 236 235 235 |*235 236 |Boston & Lowell 109/230 Marll/240 Apr23)/230 Augi250 Apr 
1669167 | 167 167 | 166% 167 |Boston & Maine 7/161 J’nel5|/169 Jan25)|161 J’nej195 Jan 
seaeell 170 eee Sate 168 May’d. Do ref ee----/166 Aprl6j171 Jan13)170 J’ne|177 Apr 
300 300 |*300 ...... «..—r oe Boston Providencelo0 17/296 Feb24/301 Apr23|/290 J’ly|/3056 Mar 
a 144 Bri 144 144 14 ChicJunc Ry & US Y100 186/136 J’neldj146 Jan26)/133 Sep/157 Jan 
119 ISB Ff ccccce coccss 119 119 Do 100 5\7116%9 J’nel5)1244Jan19//110 Novjl25 Jan 
918) ccoces LastSatle|1si J’ne’04/Con & Mont Class 4..100] ....../180 J’nel4)154%Mayl0/|/184 Novi196% Mar 
PRED acasen Last Sale a Apr’04/Conn & Pass Riv pref 100} wenead 160 Apr 6 +. pee if 160 Janj170 Mar 
*281 282%/*281 2824) 282 282 4/Connecticut Lene Rr 6/2786 Jan25/285 J’nelvj/270 Augi286 Feb 
“135 136 136 1364)/+136 137 |Pitchburg pref....... 62/133 J’ne 6 iti — 7131 J’ly|143% Feb 
*39 40 4U 40 “39% 40 9iGa Ry & £ ais “109 100) 244 Jan 2] 40 May 2/|/ 25 Oct/ 39% Jan 
8 *79 380 79 79 *79 0 EE pencdocces 10} 73 Jan27| 80 May 2|| 75 Dec] 83,Jan 
5 FF § fF ececssacascel sepscc cecees Last Sale|42 7s Houston EV'trie com. 100 eeccee|scccce _s-cces;esccce cocces 42 Mar Mar 
: 172 172 | 172 1724 10/170 J’ne 7/175 Apr26//173'9Mayj180 Feb 
® 19% 19%; 20 20 *19% 20% 150) 16% Feb25) 24 Jan2 17 ov] 37% Feb 
724g 72%) 72% 72%} 72% 72s 294/ 684J’ne 6] 80% Jan 27|| 75 6 Jan 
SE: *7% 8%| LastSale ------| 5& Apr25) 14 Janll 8% Nov} 28% Apr 
191 191%) 191 1914 191 191% 192 4V5/185% May25|/196 Jan 2/|t188'9May/225 J. 
160 160 j*...... 160 l6v luv 16u 16V0 |Northern N H.......100 8160 J’ly 6/1634 apr 7/\161% Dec|173% Mar 
*225 226 |[*225 226 [*225 226 | 226 226 |Norwich & Wor prefl00| 4/222 Jan29/232 Apr21|/220 Sep /232 
: yn 2u1 202 ~_ Calony........c0« 10 78)198 J’nel3/207 Apr21//196 Augi2124 Feb 
“74 78%! 78 78 |Pere Marquette... 10) 75 16} 8042 Feb 1|| 74 J’ly| 91 ay 
699 GIS) 69% 694 Do pref...- 239] 68 Marl7| 75 Jan13/| 68 85 CS 
: 30 30 | *30 33'4)Ratland pref......... 0 15) 30 Rpees 39 Jan2v|| 30 J’ly| 71 Jan 
: LastSale|15% Oct’v3/Savannah Elec Com..100) .....-|...000 _----00]eeceee _-e0eee 7 J’ly| 25 Jan 
: Last Salej42 Feb’U4\Seattle Electric OO] cccece anl5) 42 Feb 3/| 75 Jan] 84% Jan 
: v5 95 95% Do _pref...... 103 $7 May2d 95%sJ’ly 8|| 91% Oct [10449 Jan 
3 Lastsalejss Jan '04/Terre Haute Elec....100) .-.... Jan 65 Jan 6))..... * s2++|ecesse a+ 
90% 91%) 90% 91%)Umon Pacific.. 100} 5,940) 7133 Marl4 ss + | - 6% Angi106 1s Jan 
: 93% 93%) "9S 93% Do pref...... --100} 83] 8644 Mar 1] 944A \ 95 Jan 
cS jg  §  _— § cqpsceconseet Bie BP Bf canscecasscel ccccse cacead ermont & Mass....100) 21/160 Maylé f A peal iz162 Sepjl78 Feb 
H 91 91 90% 90%) West d St. 50 221; 89 Jan arlé 79 Aug! 9 Feb 
: 110 110 [#110 ...... Do ref. 5 O38 Jan 4 11359 ApEa6 108 Sepjllé Feb 
3 LastSalei? Feb’v4 Wiseene n Conirai.--100) onsen, 174, Feb 26 Feb26|| 154 Nov Jan 
; Last sSale3s J’ne’v4 Pe WO] seee--| 38 J’ne23} 38 “"y ne2s}| 334¢J’*ly| 52 Jan 
: LastsSaleli4s Jan’v4 Wore Nash & Roch. “Tou ‘icine Jan 7/145 Jan 7/144 Sepjl50 Jan 
H " Miscellaneous 
*13 1ldy) *13% 14 LastSatei3% J’ne’04|Amer Agricul Chem.100} ...... 1243 Aprlé 36% gen 13|| 9 Nov) 26 Feb 
74 74 74 74 74'o 74%) 74% 74% 100 138) 71 Jan 5& Jan 23}| 66% Nov) 864 Feb 
4% 4% 4% 4%) 4% 44) 4 6 450) 8% Feb 4 6 Mar31|/} 3 Sep] 7 Mar 
e Qu 19% 19%) *19 20 | #19 20 pref. 50 50} 17 Feb27| 21 Marzl|| 12 Sep] 24 Mar 
127% 128 128% 128%) 128 123%) 128 1237) Amer Sugar Retin tt 6,121 ae Feb24 131% Jan 25||107% Oct /134% Jan 
28 12 1237129 | 129 120 | 1284 1l2y eee. 428/122 Jan 6/129%J’ne23//116 Aug/123 4 Deo 
29% 12949) 129% 129s) 129%129%) 129) =—129\| Amer —n & Teleg. 10g 929 138% 5ep38 1314, J’ne29}/L14% Oct 169% Feb 
1Uy lv *1U4 11 11 ilN) 1 il Amer be ON........ 100) 610) 12% Jan 6]| 6% Oct} 14% Feb 
75% 76 75% 76%) 76 Ts) 76 76% ‘ 475 684 Jan i 73 J’ne25|| 65 Oct] 79% Jan 
PTO SN Last Sale|? J’ne’v4 O} ......] 349 Mar 3% Febig)) 342J’ly| 5% Jan 
112% ..... 11399 .22..< LastSalejii4 May’04 Gumberi Telep & Tei BOD ansand 11233an 18 115% Aprl5j/115 Oct/127 Jan 
“7 7s 7% (7%) S79 te Ts 7'9]Domuinion Iron & St..... 195) 7J’nel3) 12 May 7|| 62 Nov! 624Jan 
: "ty 6 5 Sy ths 5s 5y|East Boston Land........ 62) 5Jan23/ 6% ates 5 3 Oct] 8% Jan 
: : #......245 | 244 245 | 245 245 244 245 |Edison Elec Ilium...100 38) P y 
; ; 157. 1574) 153 '9153%)*158 1599) 168 158 %/General Electric..... 100 
a H Syv%y SYV4, oe 39%} «39% 3I%) "399% 395)Mass’chusettsGasCos1 00 437 
i . “BO U's] 30% BON) 80% BUN) 80% BUN! Do pref.......... 100 8: ; 
H 174 174 Ves aras rie 174s} 174 174 Mergenthaler Lino..100 24 me J’ne 2)180 Marlzj|/1644 Augilvy0 Feb 
B H “lle 1% lg 1’ "lig 14% 1 1%|Mexican Telephone.. 10 60) 44 Apr3 2 Jan25|| l'gOct); 2yJan 
4 3 121 1214) 121 383 ee eee N E Telephone....... 10u) P 
p ° Last Sale|? J’ly v4) PineeCens Vetetk com] 09 
Q > Last Sale| aly 04 pref 
w s 22L 221 | 221 val ne 
a = *8 8 x R 649 Jan 19] 87% Aprl4 j 10 Feb 
a) *101%102%) luozy we 299% Mar21/1 102%J° s|| 99 J’ly}132 Jan 
5 fel LGStSal6\25% Aug’03 -----|}/ 25 J’ne| 26% Jan 
Q % Last Salej2s Sep '03 i 238 J’ly| 20% Jan 
ts} isl 2% 2%) LastSalezy J’ne’vu4 6 lg M 1% Jan 5 Apr 
o nm 103 105%) 10244 103%) 103 103%) 102% 1lU27%@ 118 J’nels]| 91 Augjill Jan 
| OA “499 60 | "494 60 bu bu 60 50 Uniged Shoe 6L Mayl3/) 33%20ct} 53 Jan 
ic] Q 20% 294) 2¥4_ ZH) 29% 29%) Quy 20% pre 30 J’nel5|| 27 Aug] 314 Feb 
‘a r Last Sate, ynevalU 8 Leather. 6 Maylz] 8 Jan23|| 7 Sep! 154 Feb 
lel LastSale7gy% Jne'vs Do pref 77 Janl6}) 79% Apr2z|| 71% Uct| 954 May 
@ ” Last salelj7ig May’04/U0 8 Rubber. 10% Feb 6} 174gMay 5 Oct} 184% Feb 
> > LastSaleg6% Jne'va Do pref. 40yJan 6] 68 Apr2s|| 33 J'ly| 574Jan 
7 10% 11 10% 107%]U 8 Steel Cor 5% Mayl3/ 12% Jan 2|/ 10 Nov) 39% Feb 
ioe : 57% 58% 57% 53%) Do pref. 5 ly Mayl3) 624gApr || 49% Nov) 395 Jan 
— : ‘60°75 v ‘60 |West End Land 5U Aprl2/-75 Janl4//*o0 Jan] 30) Mar 
3 ; - 2 99 94)West Telep & T 6J’ne 8} 11 Jan25|} 7Nov) 23 Jan 
co ; 82. 82 | *g1 ..... Pp 7é6 Marl4/ 83 Jan2lj| 71 Oct/iu2 Feb 
oa : LastSale75% J’ne'04|Weating El & Mtg 75% J’nezs} 85 Jan21|| 67 Oct}/lus Feb 
io : *v4 v5 “4 rr) Rr 93% J’ne27j|100 Jan15)) 50% OctjllU Jan 
: $ Linin 
: : “1% ls) ely 1 Adventure Com canis - 25 80} 1%¢J’ne22} 8 Janilsi| 2 Deo} 18 Jan 
: } Sh 8% 8% 8%) Alloues ....... 25) 2,416/d3%1¢ Mar 8} ¢8% J’ly 5/| SigJan| 819 Mar 
: ; 50's 5148) 50% 51%|Amaigamated Copperl00| 9,831) 43 Feb 8] 63 Feb 2/| 334% Oct] 75% Mar 
; ee ore LastSale-75 Mar'(4jAmer Gold Dredging 5} ...... 76 Mar21j 1 Marl5j/*50 Feb) 1% Feb 
H LGSLSALCION May'04)Am Zine Lead & Bm. 25) ...... 8 Feb23/ 11%Apr 6] 6 J 12% Mar 
: eee eee nt naconda. 2 60) 15% Feb24) ly% Jan 12/| 154J'ly| 31% Feb 
: “60 "75 | #65 ‘75 |Arcadian 60 Feb 2] 1 Jan23|/-75 Se 645 Feb 
Last Sale}-2! PIIGIIE. scncacnccancoss BL ectend 25 Jan13/}-25 Jan13//*26 Apr) -?5 Mar 
«73, Atlantic i 160} 7 Febil} 8% Jan 20 Oct | 14% Feb 
’ Bingham Con Min&S 60} 6,934) 19 Mar 2) 24% J’pesu|| 20 Dee} 394 Feb 
H Bonanza (Dev Co)... 10} ...... “39> Mayl4|-50 Marz3j/*40 Dee/-y0 Mar 
: Calumet & Hecla.... 25 51 ro Jan 4/470 Apr 9|/400 J’ly|551 Mar 
H Catalpa (Silver).. DE -casnes Apr23/ 05 Apr23 ro Feb/-10 Feb 
: Centennial ... we 25) 4,024 dit's — bd) 224% Apr 8 J’ 31% Fed 
: Central Oil.........c« 25) 604) 7 Jan 6) 10 May2u "Ba, Sep; %aJ'ly 
$ Cons Mercur Gold... 1,520) "24 Jue 51°75 Jan 6/35 Nov| 127g, Jan 
: Continental Zinc..... 25) ....-.) 7eApr 5) 124 Apr | 1U4~Sep] 16 Mar 
Copper Range Con 00100 1,331] 88 Feb23) 47yJan 2 J'ly| 75 Feb 
Daly. W ceceeceee 2U| 873) 2U4gAprl5) 36 Jan w/| 31 Nov) 48% May 
= Fey ‘Goal. ou 760} 40 J’ne2)) 72 Jan 2|| 59% Oct [131% Jan 
Do pref.. 100} =3873)1U3 J’ly 6/113 Jan2zi/lud Oct /11549 Feb 
4) 2% Elm River... eo aa 20 An’ ue27|, 2yJdan 5|) 2 Oct}; 6&6 M 
8 ve Ee 25, 275] 7 J’ne 2) 9yJan 9 J’ly| 14 Feb 
3 3 3 *3 8lsq) Sigg 81 Granby Consolidated. 10; 975} 2% Maris 4% Apr2yi] 3%J’ly| 6's Apr 
*l% Is) “le 1% 1% 1%) #1 1 uapajuato Consol.. 5 10) “6242 Feb15) 2 Apr 8//°50 Dec; 3 Jan 
8% 8h 8 8h 8 dt one ae foe Royale(Copper). 25) 445) 6%May2l/ Y_Jan25|| 5yJ’ly| 17% Feb 
"8% 4 86 caccce “4 ...-.. Masa Consol.......... 25] 260 Feb25} 4%Janisi} 8 J’ly} ls Feb 
# .cccee . ee oe 60 | LastSale-75 Jpe’vd|/Maytiower............ 25) ...... 6U Marl4 “87g Jan 22 560 Dec] zyJan 
4 4 “3% 4 3% 4%) +3 80} S%4J’neld| 6Jan 5} 4% Dec) 114 Feb 
40% 41 41 ‘i Ol dl) 41 900) 3445 Feb 8 the Apr jj 31 J’ly| 58 Feb 
“3% 44) 4 "3% 4 #3: Montana Coalé& Coke 25 60) 2yJanly Maylx|} 2 Nov; 8 Mar 
; “40 40 |*40 “Su [| *40  °50 | +40 =°50 |Montreald& Boston.. 6, 200)°40 J’ly 5 8 Apris||‘55 Nov) 2%Jan 
5S FF ££ Jivgpnce aencca sanneeecseee] LOSt Sale)-75 May’03|National.............. 25] .... elites iekhiibieeie anata ‘75 May) lgJan 
: *60 °75 [*50 +75 | LastSalelz J’ne’O4iOld Colony........... 25] ...... 60 J’ne 9 “Ta Aprvs||-50 J’ne| 2% Feb 
: 12g 124) 12% 124) *1i2y 13 13 13 ld Dominion . lu2] 8 Feb 9 1480 abr 2 5 Oct] 234 Keb 
: 61 I 61% 62 | zul_ 61 61a 61 4iOsceo 655) 53. Feb 8 62%Jan 6j/ 43'3J'ly| 79 Feb 
: "25 2364) 85 25 | *2bd'9 25 25 Parrott (Bilv & Copp) 10 40) 2U% Feb 1) 29% Feb 2]/ 16 J’ly| 34 Feb 
1 1% oe 1 “1 a’ Paaais Os maol....... 25) 150 iM Jy 8 Jan25|| 2% Dec) 7Feb 
*82 bo *32 8 =5=6©85 iQuinocy......... ‘ 80 Feb25/100 Jan 6j| 80 Oct /1264 Feb 
Last Sale} -? sy" eae een y 1\Apr 8 56 No 4 Keb 
1% 1% ui jen Cop) 2% Jan 2U 1 Jl 3. Jan 
5% 5% 5% /Shannon .............. 9%Jan1si} 7 Deo] 14% Apr 
91 93 ~<a ack . 120 Jan19|| 75 J’lyjigu Feb 
Last Sale| +35 ~~ J*ne’0i/Tecumseh -...222 222: 35 J’nez2||-25 Nov) 1%» Keb 
Last Sale|33 J’ly 03}Tennessee............ 25 | ae 17% Jan} 33% Mar 
4% 4% : 4%, /Trinity........... me “Sy Jan 5]| 44J"ly| 14 Feb 
Last Sale6 Mar’04|United Copper....... 6 Marly Dec} 31% Jan 
Zl 21%) 2 214/U mitedStates Minin 22 Jan 2v|| 164J’ly| 2742 Feb 
Cl) eS Unit States Coal &011 2 10% May23 17 Mar 
304 37's Utah Con (Gold) ..... 39% J’ne21|| 22 Jan} 33% May 
2% 2% 4 Apr22}| 14D 9 Feb 
\ 74% Rt is 6 as 14 
7 73 2 5 = S ‘ 
“70 75 Wyandot ............. 25 50 Feb23 » ee 76 Oct| 2% Mar 
























































‘VBetore pay’t of asseus’te Called in 1903. d Before pay’t of assess’ts oalledin 1904. *Bidand asked. 


4 New stook. fAss’t paid. ¢Ex-rights. @Ex-div.& rights | j 
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JuLY 9, 1904.] Boston Bond Record. 145 
BONDS ssl prt , < BONDS zs LS 
3 ice Week's = Ran CS Price Week's 
BOSTON STOCK EXCH’GE 3s Friday | Range or |= Since. || BOSTON STOCK EXCH’GE|= | sriday | Bange or [ES fone 
WEEK ENDING JULY 8 § July 8 Last Sale |Q2|| January 1 WEEK ENDING JULY 8 SX) Julys Last Sale |&2|| January 2 
td Ask| Low igh| No|| Low age Low —- Noli\Low High 
Am Bell Telephone 4s....1908/J-J| 98%Sale | 48% ce 34} 97% 985]| [linois Steel deben 5s....1910) J-J 97 ny) 1} 96 98 
Am Telep & Tel coll tr 48.1929)J-J} 95% Sale | 93% 95% 30] 88% 95% Non-convert deben 58...1913/A-O 97 J’ne’04/..../] 98% 97 
Atch & Nebraska 1st 78..1908/M-S) ...... ...... 11349 Feb’03}....||...... ...... Ta Falls & Sioux C 1st 78..1917/A-O 128% J’ne'04)..../]123 128 
Atch Top & 8S Fe ons. 995|A-O} 10149102 |101% 101%) 4/) 9751011) Kan C Clin & Spr 1st 58...1925|A-O 97% 7s} 11 97 «100 
‘Adjustment g 48....J’ly 1995|Nov Se 93% J’ne’04)..../) 87 933; ]] KanC Ft 8 & Gulf 1st 7s..1908) J-D 109 109 6/108 110 
Boston Elect Light lst 68.1908|M-S ..]} Kan C Ft Scott & M 68....1928/M-N 120 1205) 6/117 120% 
Consol 58....... M-S Kan C M & B gen _ . Py M-S 944% J’'ne'04]..../) 92 95 
Boston & Lowell 4 J-D Assented income 5s..... 1934|M-S| 81% 83 J’ne’04/..../| 81 854 
Boston & Maine 4448. J-d KanC&MRy& Br Ist 581929)A-O} 102 Lit 103 1038 5/1038 104 
Improvement 4 F-A KanCstJo& CB lst 7s..1907|J-J| ...... .....-|107 arve ooe-//107 ie 
Bost & Mon 34d issue 78... M-N LR& Ft Sm ld gr 1st 78...1905/ 3-7) ...... ioiy 101 101 1/01 O1% 
Boston Terminal lst 3498.1947| F-A Maine Cent cons lst 78...1912/A-O 1204 123 
Bur & Mo Riv ex 6s.......1918/J-J Cons 1st 48 ......-.--..-- DEBA-O} accccec-cocel Mn =P MO OBicccchacnccs cone 
Non-exempt 6s8.... 918\J-J Marq Hough & Ont lst 68.1925) A-O ii8”” i78"° 
Sinking fund 4s.........1910) J-J 99 96 %/]Mexican Central cons 48..1911/J-J 58% 70% 
yee @ | oston lst 68....1917/A-O} ............j100 J’ne’Ol]. ../}............ lstcons ine 3s....... Jan 1939)J'ly 13° 16% 
Rap & Mo R 1st 78.1916|M-N 128 128 2d cons inc 8s....... Jan 1939 yy 6% Ts 
cheeeinatsdtiphtinanaal 909} J-D -++-]]....0 «----. |] Mich Telep cons 5s tr rec. 1929) J- wicdas- hana 
gent Verne lst g4s..May1920 be 8 Minne Gen Elec con g 58 1929) J-J| 102 ....../104 Mar’02]..../|...... 2.2.6 
Chic Burl & Q extend 48.1905|J-J 9944100 || New Eng Cot Yarn 29) F-A 94 OT7% 
a Div 1st 5s. 19/A-O} ...... ...---J107 Jan’04)....]]...... ..-... New Eng Teleph 68.......1906)A-O 102 i= 
A-O) 100% 1004 6s 07|A-O 102 
M-N 104 105 A-O 102%. 104% 
F-A 41 |A-O] ...-.- ..----/106 4g Mar’03}..../]...... .---00 
WE) ccccce conccch he DIOO Oahecedcccese cosces J-J} 1 -{}101 4 102% 
M.S 98 98 J-Jd 101 101% 
I-J 90% 92% °s 
J-J| 107 Sale {1 1 105% 107 F-A 
MOET scccce osassa 974 J’ne’04/....|) 97 981g I-d 
J-J| 125...... 125% 125% 124% 125'5 J-J . 
J-J} 126%...... asa es 123% 124% Jed x 
Chic & No Mich lst ga 58 MIE ccccce concce 00 ay 100 101% OME conse eccceee| 92 Apr’i4]....// 92 92 
\Ghie & W Mich gen 5s. FD] ccccce coccce 107 J'ly’0 105%, 107 H Fal 108 ....../1034 J’ne’04)....//100 103% 
Doncord & Mont cons 48..1920)4-Dj ...... ...... 109% Mar’02}..../]....... Wecss J18\/M-S} ...... WOE. odicscece case oo 
Conn & Pass R lst g 48... M43/A-O} ...... -.--- 1124 Jan ’03 s----- ------ |] Union Pac =e b ler g 4s. : SEEIESE sncnse-coccen 102% Apr’04)}..../}100% 103 
nt River lst PE cccoce ecccce Ol Apr’04 100421014 1st lien conv 4s.......... 11|M-N] ...... ......| 94% Mar’04/..../) 94 94 
Detar Gr tg LA A w ist 4s... A-O . 95 97 U nited Seaevans 5s. j pli M-8| 105 107 |105 J’ly’04) ...//100%118 
Domini: 3/M-8 10 10515109 } in Steel Pecp s Le ¢ 60 yr 68.1963/M-Nj ..... © eseece 2% May’04/..../) 71% 72% 
Bastern ist mala e Aes 16|M-S 1 West End Street Ry 4s....1916/F-A -]102 102% 
Fitchburg 4s 5/M-8 Pp 1d 1914/M-S -|]106 48 105% 
4s ......-. . M-8 ° \ y 916|M-N coves sesese 
Fremt Hik & Mo Vist és..1933]A-0| 137 Go 917) F-A. 101% 102% 
-O} 137%. 7 b’04 137 137 Western Teleph & 1932) J-J 9}} 98%, 1004 
@t Nor 23,49 coll tr 4s1921/J-J| 96% Sale 95% 96% 0 96%|| Wisconsin Cent lst gen 481949/J-J 
Registered 4s..... Q-F} ...... .-00e.] 9549 95} 1] 90% 9541] Wisconsin Valley lst 7s..1909| 3-5 


























Nore—Buyer pays acorued interest in addition to the purchase price for all Boston Bonds. 


>=: 


«No price Friday; latest bid and asked. 





{ Trust Co. ctfa. 














Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 




























































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales | — = Year a ree 
0, 
, Saturday Monday Tuesda Wednesday| Thursday day (For Bonds and Inactive | Week { 
i July 2 July July July 6 J 7 July Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
H H 73 78%) 74 T4 74 74 74 ‘74 |Consolidated Gas.......100) 395) 57%Jan 5) 74 J’ly 6/| 58% Dec| 72Jan 
3 H ®77%9......| 78% 78%) 78% 792) 79 #$%(|@ |Northern Central...... 50} 266) 71 J’ne 2} 92 April2)| 84%0ct/118 Jan 
~ H 8 84 8 8 8% - xr ~ j Line ..... 100) 190) 7 J’ne21} 10% Jan 2|) 10% Dec] 28\4Jan 
>] ; 6 Fy: coeseeeeosce OO} .....- 13% J’ne21; 21% Jan 2)/|/ 20 Oct 5 J 
a) : 6% United y & Electric.. 50}; 369) 65%J’ne 1) 8%Jan 26|| 8 Oct 14% Jan 
E ry Philadelphia 
& a “45%. 45%) 45% 455%) *45% 45%) 459% 45%)American Railways.... 50 84) 43 J’ne 3) 46%J’ne21|| 40% Dec; 52%Jan 
a na 10% 19%) 19% 20 20 20%) 2048 20%/Cambria Steel .......... 0} 1,421) 18% May25| 21% Jan 23|]| 17% Nov] 26% Jan 
c y satemecuiea Gi WHE cease cancel $2% 27) Congest — Superior..100; 3 Mayl3} ¢8%J’nel7| 1g Nov’ 916 Jan 
a 86 -sngapmagieee Manekameteed Snqpenencia ceneiienlll DE cotteahanal tee 1% Mayi3} 5%Jan Deo} 40% Jan 
z 9 r) 9 9 O's De} Bg HY Electric Go of America 10) 1,065 Feb 9% J’ne25|| 714, Oct} 10% Jan 
e | ences cccece Scoces cevece] cocce 0 eecees *6 7 |G@en Asphalt interim ctfs..) ...... 7 J’ne30j 1349 Feb 8|| 10 Deo} 11 Deo 
ray Fz we FP “25 2 ctf 26 J’ly 5) 38% Feb 19 Nov) 36 J’ 
@D B 80 80 80 Bl Bl 81%) 80% ly 621g Jan 14} 81J’ne21|| 64 Aug) 79% Fe 
i] a 88 38%) 38 88%) 38% 384% a 339 a Feb26| 39% May 6]/ 34% Nov) 45%Jan 
= ye. Persp: 3 8% 3% 37y6/M 2% Mar 4116 Jan 25 14 Sep J 
y 571116 589 58% 59 58%6 59116) Pe heer 5} 55% Marl 6149 Jan 27|| 55% Nov} 78% Jan 
=.) vy 8% 39 89% 39%) 39's 39 98 39 37% Mayl7| 43 Jan22)| 35 Oct| 47% Feb 
oO > *515,., 6 6 6 6 6 6) 6 Ma eJanl 5 Aug J 
5 ie} 12 12 11% 11%) 11% 11% *11% 124 |p 8 Jan 116 Jan 21 % Dec] 17% Jan 
e 2319231516) 24116 24716, 24 716) 2549) 1915 Marl4/ 25%gJ’ly 8|| 18% Novj34!1,gJan 
is] : 41% 414) 4149 41%j9| 41% 41%6) *41% 42 Mar 1} 41%6J"ly 6|| 36. Sep /441114 Feb 
> ; B4lig Bile] 34%9 34%] $419;63413,6) 35 35% 28 Marl4| 85%J’ly 8|| 27% Nov| 40'sJan 
4 H 62 52% 52%) 63 53 63 |Uni 45% Jan 2} 63 J 7|| 40% Sep| 47% Feb 
H H 83 84 85 84% 84%) 84% g6's United Gas Impt.. = Mayl16) 89% Jan 22/| 76 Oct |116Jan 
: } ecccce coccse] ccccce ccccse| scccce coccce *2U0 ‘Welsbach Co ........... 100} ...... 22 J’nels| 22 J’nels|| 20 Aug] 31 Mar 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE Bid | Ask 
Inactive Stocks Bonds Phil Elec gold trust ctts. Ry G & E16s’99M-S} 80 | 85 
American Cement..... 10 Al Val E ext 7s 1910 A-0 ‘Trust certifs 48......... tesa® 09 TJ) 118 |....00 
Amer Iron & Steel.... r+ OG ery 681911.J-D} 100 |101 ||P & B gen M 5 g’20.A-O} 116 |......|/] 2d 7e.......... 0 A-O} 110 |...... 
a Atl ist 5s g’19.M-N City & Su ub let6s..’22J-Dj 113 |114 
Balls Ter lat 58 1926.J-D City & perth er ee 98 | OB 
Berg& EBrw ist 68'21J-J Col &Grnv lst 6s. ee: 115 |116 
Bethle Steel 6s 1 F — Gas 6s... VID 109 |100% 
Che & D Can lst 58’16J-J; ....../....../} Ex Imp M 46 g@'47.A-O/; 105 |......|| 58......... J-D} 111 %/112 
eoccee Me 1st6s 1949 J-J Gad Alaisteon 58'455-J| 102 %)102% 
Ch Ok &G gen 58’19 J-J Ga Car & N lst 58 g’29T-J O07 |1L07% 
Diamond State Steel Col St Ry lst con 58 1932 Goma 5 38 let 68...’22 J-J} 121 |...... 
Profesrea .........- 5,||Con Tracof N J 1st 5s.’33 aSo & Fla lst 6s ade 112 |113 
aston Con Electri E&A ist M 58 1920 M-N en S Brew 3-481951M-S; 49%) 40% 
Elec Sto Elec & Peo Tr stk tr ctfs 24 income 58 1951 M-N/| 20 | 21 
Preferred ........... Elm & Wil lst 6s '10.J-J £ Knoxv Trao lst 58’28A-0/ 102 |1084 
Germantown Paas..... ih L 1st g 58 1928) 107 Welsbach s {58 1930.J-D} ...... LakeR El 1st gu5s’42M-8 i 
Harrison Bros pref. ..100) H & B Top con 68'25 Tre 105 ORE MetSt(Wash)Ist5s’25F A 
Indianapolis St....... 00j In Ry 48.19 82 Inactive Stocks = and 1 uck lst 58. 
Later 8m Pow & Chem. In Atlanta & Charlotie..100| 165. |......|| ~1ROOmMeCS ----- 2 o---i020 
Ke: _— a or an J ahs ia <3 108 53 || Atlan Coast Line RB.100) 109% i106" Np N&O ist ee 
gh Nav J ) 8... 
Bite 46 g..... 191 02 Ation Const I. (Comm)100) 335 |....-. Norfolk St 16i 68'44..5- 
Gen M 4%6 g.1924.Q-B) 107%|......|| Georgia Bou & Fia...100| 12... ~--*|| North Cent 4498 1925 A-O) 
Leh V O lst be 33... “94 | 96° ee | 
LehV Te ibi0 1st 1948.J-D 
2d 7 a -M-85) a Bu Series B 58 19 JJ 
Co: 6s 19 1%) 2 || Pitt Un Trao 68 1 997. 44 
2.56 80 Poto Val 18t 6s 1941-32 
“seers! Seco Av T(Pitts) 58’34 J-D 
v Fla & West 68'34 A-O 
pesaece Seaboard A L 4s 1950 A-O 
Seab & Roan 5s 1926.JJ 
ia Co (Pitts) net ith Bound 1st 58..A-O 
German & UEIL&P 1st 4148" - 
phila* bang aes eee Un Ry & El 1st 48’49 M-8 
ilways General..... 1 905 Income 48 1949.....J-D 
Susque Iron. & Steel..5 Penn gen 68 r 1910. a Va Mid lat 63 1906..M-8 
a Steel..... 10 Consol 68 6 1905...Var es 6s 1911...M-S 
Preferred ............ 10) Consol 58 r 1919... Var) 6s 1916..M-8 
United NS J RR&O..100 Penn & Md Steel con 6s 4th ser 3-4-58 1921.M-8 
Unit Pow & Trans... -25) Pa & N Y Can 7s '06.J-D es 58 1926.M 
United Trao Pitts..... Ht Con 6s 1939........ ae Va (State) 88 new '32.J-J 
PROLEETOE . cose cccece m 4s 1939........ ebt 2-38 1991.JJ 
Warwick Iron & Steel. 10 Penn! Steel lst 5s’17 Mt N West N C con 68 191 
‘West Jersey & SeaSh.50 People’s Tr tr certs 4s ’43 Ext & [mp 58.1932 M-S WesVaCeP lst6g'11 JJ 
Westmoreland Coal...50) PF Co 1lst& col tr 53’49 M-S} 109 Chas City Ry lst 5s’23J-J Wil & Weld 58..1935.J-J 























* Bid and asked prices; no sales on this day. |j Lowest is ex-dividend. {| Ex-rights. {$15 paid. ¢ Reorganization certificates $3 assessment paid. 
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e Gas Securities Bia | Ask || Industrial and Miscet | pig ot ash 
Essex & Hudson Gas100; 91%9| 92%9||Compressed Air Co...100 | 
Volume of Business at Stock Exchanges Fort Wayne 68 1925..JJ| 65 0 ||Consolid Car Heating 100 6o “| 66” 
7 Rood & Deraee Co..100} 28 | 30 ious | ana ks com . toe 13 | 17 
7m y Gran ids Gas— referred.......... 60 | 67 
LKRANSACTIONS AT THE NEW YORK STOCK EXCHANGE {ist 58 1915 ....... F-A|2101 |103 ||Cons Ry Ltg&Reirig. ioe 3%) 4 
DAILY, WEEKLY AND YEARLY udson Co Gas....... 100} 70 | 70%||Consol Rubber Tire. .100 ly} lig 
58 ¢ 1949 See Stock | Exch /het Debenture 48........... 9 j} 11 
Blocks audit Nat & Ill Gas—_ Cons Storage BatterylUv| ...... lu 
Week ending Ratlroad &c| State U8 lst 68 1908........ 42 | 46 ||Cont Tobac deb 78'05A-0) 4101 1y/102 
July 8 Bonds Bonds Bonds || (ndianapolis Gas stock 60} 58 | 63 ||Gotton OiléFibre,pref.25|t 3 5 
19u4 Shares Par value lst 6s 1920. .......M-N/2104%4]...... Cramps’ Sh& Eu Biiglvv| 18 | 25 
Jackson Gas Co ...... 50) 81 {Crucible Stee!l....... EE | devil | 4g 
DAY.....0..20]-cee ecccee ss|eseeeeceee I] 58 8 1937....... Preterred.......... 100} ......) 36% 
AY 22220. neleceseees ---0 -ee-++eee |] Kansas City Gas Cuban 6s of 1896......... 9 ¥5y 
347,737 “$32 2,720, $2,480,000 $120,500)  ..ccccce 95e 19232........ {Diamond Match Co.100} 120 lio 
810,191) 71, 1489,350 5,280,500 101,500) ........ |]JLaclede Gas... Dominion Securities. 100 & Pm. 
‘Thursday... 647,247| 50,537,200 3,377,500 63,500) .....-.. apretecred - Electric Boat......... 100 45 | 49 
Friday ..........| 461,754 33,950,400] 3,793,600 57,000} ....-... Lateg *eGaslst 6s'24.M-N Preferred ........... 100} 75 | 81 
— PET Log& WabV 1st6s’25.J-D| 50 | 54 || Electric Lead Reduc’n. But 4) 
Wate 20 cacccccs 2,156,929|$193,697,350 $15,431,600) $342,500) ........ || Madison Gas 6s 1926.A-0/2106 /|109 EE schcsinksnting a. ¥ 4g 
acheter anaes Newark Gas 6s 1944.Q-3/2135 [135% Electric Veliicic. ido 3, | ps 
, Week ing Jul 1to Jul Newark Consol Gas.. é referred ..........-. Ow 24) 13 
pa, | cok ending Fuly & fom ys No itads 58 3948....-8-D 2107 |107% Electro-Pneum" io Tranlv}t 5 a, 
. ¢ o Hudson L ‘ow— mpire Steel.........100 So) Gg 
Exchange 1904 1903 1904 | 1903 102 Preferred ... 33 | 42 
4 
Stocks—No.shares 56,929 1,852,847 53,310 495} 84,791,050 I a “ 37 
Par value...... $193; 6973: 50/$168,804,450| $4,957,154, 375 $7,940,059,300 0| 50 |......||Gold Hill Copper ... dal” Sie 
Bank shares, par.. $2,300 $13,600 $363,800 $379,350 7 Con g 58 Trt M-S/2102 |103'4||Greene Consol Copper.10't 14%) 154g 
BONDS 8t Joseph Gas 5s 1es7 5 J-J}; 93 95 || HackensackMealowslUU, 12 | 15 
Governmentbonds| _......... 38,325,000 $436,400 $9, 928. bond StPaulGas Gen 58’44M-S| 92 | 96 Knick’b>’kerTrCorects,; 15 | 18 
State bonds........ 342,500) 4,0) 1,990,200 Syracuse Gas 58 1946.J-J|/? 972/100 || Hackensack Water Co— | ae 
BR. and mis. bonds| 16,431, 7600) 3,600} 323,756,6U0| 346, jaa, foo Ref g 48 52 op 12...J-J| 291%! G2\ 
one Telegr & Telephone Hall Signal Co ....... 100, 70 | wo 
Total bonds.... "$15,774,100! $8,332,600) #326,183,200) $356,327,450 Havana Commercial. 100) 8) 15 
a fell Teloph of Bultal 208 oe nee ee Seesiiponts ; ou) 15 35 
TRAD NS AT THE BOSTON AND PHILADELPHLA jj Bell Te) bey of Buffalo 100 avana Tobacco Co..100) 25 | 28 
DAILY TRANSACTIO EXCHANGES Central & So Amer .100} 102 /104 ee ou} 35 33 
hes & Poto Teleph..100 30 | 35 || Hecker-J ones-Jew'! — 
5s 1909-29........... J-J| 103%/105 let 6s 1922......... 102 |105 
Week endin Boston | Philadelphia ee Cable .-100) 175 |185 || Herring-Hall- siarvint00 1 3 
a Un NY).256] 115 |......|| 1st preferred........ 100} 30 | 40 
bre Fy Listed | Unlisted Bona Listed | Unlisted Bona Emp a _ gents Tellvvo, 78 82 2d preferred........ 10 ‘ 3 6 
shares| shares sales shares shares sales 10 47 52 || Hobo = meet Im 104) - 12 Seen 
ae Seek | | pos UNO. nan n= L-}¢103 108 
sess] seve sveees|-oee HOLT DAY HOR TR NARMRANS ouston Oi --100} | 
Seong fos ers os MEE BR oon os at Mie gn) AG WU" Prantl ak | af 
y ae 3,208) ~~" 1,95 52,000 8,362 3,619 55,900 |] 12 N J Teleph...100 udson Real 20 | LOO 
Weaneséay’”” 30418 al $ 2,400| 17,378} 11,01: . ‘00 581920 See Stock Ex/chang |e list/] Internat’l|Bank ingdisivi 138 |i4g 
Thursday 2] 16,872 4, 190 24,000] 15, 093! 5,521 96,3u0 ||] Northwestern Teleg. 50) 120 |123 ||Int’n’l Mere Marine. 100: 4 4% 
Briday .......| 14,735 6.147) 65,100) 25,557| 4,427 40,200 || Pacific & Atiantio.....25] 78 | 82 Preferred ........... 100} 16 | 17 
© eccese = | {Southern & Atlantic 25) 1UuU {103 : Col tr deb 4 pi 9ssen's7 07| | 9 is 
e oa: ‘ ‘ SYP 0 Ss. eal v0 
Total....... 74,233 18,851| $174,000] 66,390} 24,580) $272,400 Electric Companies ‘ast ea ee 40 | 44 
Chicago Edison Co...100| 143 [145 ||luternational Silver.100) ------ 5 
{KingsCo E1 L&@&PCo100| 190 [193 Preferred .... : 
0 id § S48 Narragan (Prov) El Co 50} 288 |...... lat 6s 1948.......... d 
utsl e@ ecurities NY& he El ‘esneneneest 46 | 438 |/John B Stetson com..100} 
Preferred .......... 79 | Sl Preferred .......... 100) 130 
A Weekly Review of Outside Market will be found on a preceding page. United Kieoiricst Niloo SP Bassa Lanston Monotype....20j)f 3°) 9 
aie RSE. ° 66%) 66% Lawyers Bess 8 {nsur. “iv9) = 170 
, ; . wyers’ ‘ 270 
Street Railways Bid ash! Street Railways Bid | Ask Ferry Companies qiociiaré (P) poet”. -iee) an8 E.... * 
NEW YORK CITY || Lake St(Chic) Elstk.100) 344) 3a|| Brooklyn Ferry stock100| 5%| 6% | 24 | 249 
Bleeck St& Ful F stk 100) 31%) 33%) Ist 5a 1928.......... J-J)}@...-.. 97 B& NY Ist 6s 1911.J-J/ 105 |...... Ud%) 65 
Vist mort 4s 1950 ..J-J v4 96 ||fLouisv St 581980..J&J)¢114 14 Con 681948 See Stock! Exch |list lv 20 
TB'y & 7th Ave stk ..100) 239 [244 || Lynné& Bos 1st 58'24.J-D)¢@1124e/11442))N ¥Y & E R Ferry stk.100| | 75 | 80 x a 
a mort 581914 ...J-J3| 104 |107 || New Orl RysCo...... 100) 9 1l lat 58 1922........ M-N/é 89 90 || Manhattan Transit....2 Ly l4g 
on 581943 See Stock| Exch jlist Preferred ... 7 2 31 N Y & Hobcon 58’46.J-D| 105 |107 ||Mex Nat Construc. wiiool” Tel Ry 
B’ way Surf lst 5s gu 1924)¢108 |110 498 1952.. ‘ 77 Hob Fy 1st5s1946M-N/|?108 [110 || Monongahela R Coal..50)! ------ Sy 
2c 58 int as reutal 1905/4 99%/101 North Chic 8 77 N Y@NJ 1st581946.J-J/2102 [104 Preterrea .......<cc<.- Suit ZU%4] 20% 
{Cent’l Crosst’n stk..100) 280 [310 ||Pub Serv Corp of NJ100} 95 |100 |}loth & 23d Sts Ferry 100} 40 | 80 ||Mosler Safe Go....... LOU] ---20-/1U024g 
{jist M bs 1vz2 ...M-N|@117 }121 Tr ctfs 2% to 6% perpet; 48 4845 lst mort 5s 1919...J-D/2? YL 95 |\Nat Enam & Stamp Fen: 14 16 
Cen PK N & BE RK stk.100) 204 [209 North Jerse St yivu) 20 |...... TUnion Ferry s -100) 2 30 Preferred.......... 73 s2 
Chr’t’'r& 10th St stk 100] 180 [186 lst 48 104 M-N us Ylst 5a 1920 ....... M.N 89 || National Surety...... ty 1lv [116 
ol& Vth Ave ~ See Stock} Exch /list Cons Trac ot N | New Central Coal ....20) _42 46 
Dry DE B& 3 ist 58 1933 Railroad N Y Biscuit 63 1911.M-S| 104 oo 
i lat gold 5s 193 32...J-D} 108%/111 New’k Pas Ry 68’30J-J|@112 |113 Chic Peo & St L pref.100 N Y Mtge& Security.100) 115 [125 
Scrip 58 1914....F-A] 100 |101%9)| Or& New ist 6s ’05A-0/¢1 102 Deposited stock........ 4 8 |\{New York k ....100} 16 20 
PTkighth Avenue st...100] 390 [405 Essex Pas 6s 1905 M-N/)@101 9/102 Undeposited stock..... 9 10 Preferred ......... 100; 40 45 
{Scrip 6s 1914....8-A] 105 |106 Rapid — St Ry.. pw 250 |260 Prior lien g 449s’3UM&@8)@...... 105 ||N Y Transportation...20 5 oN 
42d & Gr st B’y stk..100) 390 [405 let 53 1921....... A-0}2109 j1lu Con mtg g 58 1930.J&J| 88 | 91 Nor Am Lum’r & Pulp100 1 24 
21 St M & StNAv..100} 50 | 75 zc Hob & Paterson] Ug 17 | 19 Income 5s 1930......... 24 | 28 |/YOntario Silver ...... BQ) 4% 
}3 1st mort 68 1910 .M-S} 1044/107 46 g 1040........M-N| 69% 7U Ch RB I & Pac 48 (w i)..../@ 93%/...... Otis Elevator com. 238 30 
2dincome 68 1915 J-J} 80 | 85 So J Gas E n & Trac iv0| 86 87 Erie conv4sApril’53A&0\2 82 87 Prefered ......<<<c- 84 57 
Interborough Rap Tr.100} 128 |129% Gu g 56s 1953.....M-S}2100 [101 N Y Central deb 48 (w i).|@ 984) 98%) Pittsburg Brewing....50/f 24'/...... 
Lex Av & Pav F 6s SeeStik Exe /list No Hud Co Ry 69'145-3]2112 |... Northern Pacitic.....1luu Preferred ............ 50\t 45%) 46 
Metropol Securities See|stk Ejx list Se 1928............ J-J}G@110 }...... When released ......... 135 |139 || Pittsburg Coal... 144) lit 
Metropol Street Ry See [Stk Ejx list Ext 58 1924..... M-N/¢104 |10449]] Northern Securities..100} 102 {102‘|| Preferred ........... 100} 574y) 57% 
Ninth Avenue stock.100) 185 [192 Pat City con 63 '31.J-D/@122 |...... Reduced 29|| Pratt & Whitn pref..100} 9 |...... 
Second Avenue stock100/ 204 [208 2d 6s. -.-1914 opt A-O/} 2100 |...... Pitts Bess & L E. 37 || Realty Assoc (Bk lyn)100 . -== 
{Jlst mort 5s Y nane M-N/|210249|103 9] Rochester Niy......... EE cense beansan Preferred 77 || Royal Bak — pred. 100 1u3 j1l04 
Consol 68 19 ees B-AlG@112 [112'oi) Preferrat........... 100| 99%/L00% 1] Seaboard Air Line— Russell & Erwin...... 61 63 
qySixth y today os 100} 172 76 Con 5s ag See Phila} lat Coll tr 5s’07 op(wi)M-8} 85's} 86 ||Safety Car ent s Lt ido 183 |1¥90 
Sou Boulev 58 1945..J-J/2102 [106 2d 58 1933.......... J-bD} 101 {102‘2]/South Pacitic rights (w 1) 3 3's)|Seminole Mining....... 139 
So Fer lst 58 1919...A-0/2105 [108 |j/So Side El (Chic) stk.100) Yu L Preterred (wi) .....100} 115 [117 || Simpson Crawford Goioo 25 30 
= Avenue See Stock| Exch /list ||Syracuse Rap Tr 58 1946/¢101 |...... Va & Southwestern..100| 28 35 Debst6s’z40p’'U5..J-J| ------ 80 
‘arry W P&M 681928] 106 |106 nit Rys (St L Trans) +o. 12 12% Singer Mfg Co........ 100] 400 |..... * 
Yuorestk R531946A-0] 104 [106 Preferred ........... 00} 58 | 68 |} Industrial and Miscel Standard Milling Co. 100 8 79 
28th & 2Vth Sts lat 58 ’96)/2110 [113 Gen 4s 1(34.... See Stk Exch jlist Alliance Realty 90 1100 Preferred ........... 24 27 
UPwenty-Th’'d St stk 100] 390 [400 || UmitRysSan Fran SeeStk) Exch /list Allis-Chalmers. . 8 9 Mn tdeensnnibonpipicadne 74 75 
Deb 58 1906........-. JJ} 96 99 || Wash Ry & El Co....100) 12 12% | Preterred...... 4144) 43s||Standard Oil of N J..100) 626 [630 
Union Ry 1st 5s 1942 F-A} 108 j111 cuemeses weneeasees -100} 56 | 56%]/qAmer Bank Note Co. wt t 54 7. ||Standard Couplercom100j _ 28 32 
Westchest lst5s’43J-J/ 101 [105 EE nk anibnennsnuid tam 77%) 77531] American Can com 4 44]| Preferred ..... 1 110 [125 
VWest Chica, 0 St ....100) ...... 48 Preferred é 404] 41 |/Storage Power. 
BROOKLYN Con g 68 1936.... aN ¢ 72 } 74 || American Chi 8d | 90 ||Swift & Co See 
Preferred ool 76 | 80 1st 53 1910- soe 
Atlan Ave 5s p000..4-9 #100 /101 Gas Securities Amerivan Elevated...... 1) 1g|| Tennessee Coppe: 23 L 
Con 58 g 1931...... O8 |...... Am Malting 6s 1914.J-D} 100 [102 ||/Texas& Pacitic Coal 100} 75 | gu 
Impt 58 See Stock Exe b list NEW YORK Amer Press Assoc’n.100} 80 | 8U 1st 63 1908...... ---A-O]9105 |110 
BB& W E 58 1933..A-O] 100 |...... Cent Union Gas lst 5s.../¢107 |109 [|Amer Shipbuilding...100} 14 | 19 |/Title ym ee ee 430 /450 
Brooklyn Oity stock...10) 232 [234 ||Con Gas (N Y)stk. See St}k Excjh list]} Preferred ........... 100; 80 | 86 |/Title Ins Coof N Y..1 130 {140 
Con ds See Stock Exch} list Conv deb 68 ctfs SeeStk} Exch [list Am Soda Foun com..100) 2 4 ||Tonapah Min Movedap. q eh. Bi 
Bkin Crosstn 58 1908.J-J} 101 |......|| EquitGascon5s 1932 See) Stk Ejx list]] 1st preferred........ 100} 63 | 70 ||TrentonPotter vee 8 } 11 
Bku Hgts lst5s 1941 A-O] 105 |106 |/{/Mutual Gas ......... 100} 290 [310 2d preferred....... -100) 11 | 14 Preferred new...... 100} 78 | 82 
BkinQCo& Sub See Stk} Exch jlist || New Amsterdam Gas— Awerican Surety...... 50) 1 165 | Trow Disestery new..100| 65 75 
Bkly Rap ‘Tran See Stk) Exch |list 1st conso! 58 1948..J-J/2107%4/108 ||/Amer Tobacco com... 50} 250 |50U || Union Copper.......... 10 % 
{Coney Is. & Bkiyn ..100) 330 [350 || NY GEL H&P See Stock} Exch jlist FPreterred........... 100} 135 [140 || Union = Signal50/t 65 |....-- 
it cons g 48 1 48. -J-J} 100 |LUO4||N Y & Kast River Gas— Am Typefo’rs com...100}) 25 30 as —s FE 105 
Brk OC & N is 1939. J-J} 111 [1l4 let 59 1944.......... 111 /113 Preferred ...........100} 84 87 Union § Ti pewr com..100} _80 33 
Gr St& Now 1st5s'06 FA] 100 |......!] Consol $8 1945...... J-J/¢@107 |109 |/Amer Writing Paper.100} _2%| 3%/| 1st preferred..... +--100} 107 [110 
erp t & Lorimer St lst 6s} 102 |....../| N ¥@ Richmond Gas.100} 35 |...... Preterred ....... ----100} 10 | 11 2d preferred... ~-2--1 00 lu7 |110 
Kings Co, Elevated— Nor Un lst 58 1927.M-N|2104 [106 eee 74%) 75 || Unit Boxboardé Kx 100 1 lg 
1st 43 1949 See Stock} Exch /list |/{/Stan Gas com ..100) 130 [140 |/qBarney & Sm Car ...100} 18 | 20 Preferred ........... 10%) 11's 
Nassau Elec pref..... 100] 75 |...... Preferred ......... 100} 156 170 9 Preferred.......... 100} 110 |120 |iUSs Cotton Duck..... Toes 2 2 
"}) "=e -A-O} 110%/112 lst 68 1930....... -M-N/2110 4/1124 eee oe... 130 |150 ||U 8 Envelope com...100/ -...--| 20 
Ist 49 1951....... See Stik Excih lis Preferred ............ 140 /160 (Preferred.......... 100} 63 | 67 
N Wb’g & Flat letex4'ys} 100 [102 CERES CITINS Bond & Mtg Guar. "7100 345 |360 US Realty&im (wi)l00] 33 | 42 
Steinway lst 6s 1922.J-J|3...... 115 ||Amer Light & Tract. 109 499} 5144]| Borden’s Cond Milk..100} 121 [12 58 1924 opt (wi)..JJ| 79 | 32 
Preferred ........... 0 v2 3 Preferred 100) U 8S Shipbuilding (w i)... 7 |. -s000 
OTHER CITIES. Bay State Gas ......... 5 30 539]|Camden Land Preferred (w i) ......... 40 |....-- 
Binghamton Gas 58 1938/2 95 | 98 |/Celluloid Co Rabe RE 18 | 25 
Buffalo Street Ry— Brooklyn Union Gas deb ~ poogeras com. 100 U SSteel Corp new 58 See| Stk E|x list 
lat consol 53 1931..F-Aj3112 |113%4|| 6s 1909 conv ’'U7...M-S| 184 [186 edd. Coltrsf5s’5lopt’11 ..)2107 [108 
Deb 6s 1917........4.0/2105 |107 || ButfaloCity Gasstocki0U| 2 3 Central Foundry. Coltrs f5s’51 not opt..{2107 {108 
Chicago City Ry stk.100) 165 |108 lat 681947 See Stock |Exch |list Preferr -.100} 6 | 8 || Universal Fire Ext’r.\00} 6 | 7 
Chic Union'Trac See St’ck} Exch just ||ChicagoGas SeeN Y Stk) Exch: |list Deb 68 1919 op = Nj _50 | 53 |] Universal Tobacco. ..100 Kl) 1's 
Cleveland Electr Ry.100; 69 |......||Cincinnati Gas & Elecl00} 1014/101%3|/Century Realty...... 100} 100 |126 Preferred ...........100 2 4 
Ceuasbes 10) St s..15 89%} 91 49||Consol Gas of N J....100) ......|...... Cnesebrough Mfg Co 100) 410 (430 || Westchester & Bron 
ENNOS congccdaces 105%)}...... let 5s 1936.......... #88 |...... wy 3) let pret 100} 88 | ¥2 woe Mort Guar Co.} 130 {150 
um Ry con sas Ph ila list onsumers’ L H & Pow— 2d pr red. --100) 90 | 95 tingh Air Brake..50}t125%9)...... 
Crosst'wn 1st5s8'33.J-D/§106%2/106%)]| 58 1¥88.............. -Dji€101 [102 100; #0 | 938 White 4 nob te 106 5 6 
Grand ,— i Ry....1 57 Gor YDetroit City Gas.....50/t ..... «|-eee-s |} Col & H f 65 | 80 orthing Pum 100] 116 /118 
ecvcecccecs «+-e--} 58 |} Elizabeth Gas Lt Co..100) 200 |......1 lat 5s 1917........3-J1¢ 85 | Bo 
























































































































¢ Buyer pays accrued interest. { Price per share. + Sale price, @ Exrights. zExdiv, {Sells on Stock Exchange, but nota very active secarity. 4 
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duvestment and Railroad Intelligence. 





can be obtained. 


RAILROAD GROSS EARNINGS. 
The following table shows the gross earnings of every STEAM railroad from which regular weckly or monthly returns 


columns the ors for the period from July & to and including such latest week or month. 


The returns of t 


street railways are brought together separately on a subsequent page. 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 























Latest Gross Earnings Jaly 1 to Latest Date Latest Gross Karninys Ju.y 1 fo Latest Date 

ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous Current Previous 

or Month Year Year Year Year or Month Year Year hear Year 
$s $ $ ¢ + ¥ By 

Ala Gt Southern./3d wkJune} 55,330) 54,740) 3,012,102) 2,662,322|| Manis & No East/April...... $4,327} 27,714) 343,745) 291,602 
Ala N O & ‘exas! Paciltic. Maniatique .. ..../May-..... wl’ 7.150) TO72 68,147 75,646 
NO &No East.\2d wkJune| 39,000) 38,000) 2,309,689) 2,180,530) Maryl’d & Penn..|May....... 25,735| 27,750) 283,419) 272,503, 
Ala & Vicksb’s/2a wkJune| 20,000) 18,000) 1,233,405) 1,090,616 // tMfexican Cent’l.t|Apiil...... |2,347,081/2, 213) 447|17,256,092 1b 158.220 
Vicksb 8h & P.|24 wkJune| 21,000 000) i 368, = 26] 1,212,546 | | Mexican Latern. May V..-ecee| 357,364) 599 7:23) 6,360,419] 6,598,563 
Allegheny Valley/April...... Dec.|38,420 30. {Mexican Ry..... WkJune 18} 124,800) 106,600) 5,530,300) 5, "161,800 
Ann Arbor....... 4thwkJ’pe| 55,770) 47,289) {MexicanSouth’u(3dwk June| 20,802) 16,787] 1,115,393] ‘v6u.5z4 
Atoh Top & 8 Fe./May......./5,338,483/5,215,138)6% 2, Millen & So’w’n. |May....... 5,17 3,519 54,904 43,587 
Atlanta & Char../April......| 270,300) 267,465 2,672,490|| Mineral Range../4thwkJ’ne} 18,11: 16,477} 589,925) 560,150 
Atl Knoxv & No./May....... 60,233) 02,375 1,022! 642,293 ||Minneap « 8tL.j|4tnwkJ’ne| 76,77 83,979] 2,820,407) 3,265,472 
Atlantic & Bir. a alA pai eeianne 55,41 eoccesacl | sacsasec eoeeeees IM St P & 8 St M./4thwkJ’ne| 179,334) 179,995) 6,903,274) 7,2: 26,301 

sennre Seem Apuil .... TDALG) ccccrce-|  cccvces-| __ceceress Mo Kan & ‘Texas/4thwk J’ne| 525,807) 427,471)17,766, ass 17,208,192 
Atl Coast Line..1|/May.......|1,822,735]1,720,109|18,780,785| 17,877, ro Mo Pac & Iron Mt|4thwk J’ne}1,184,000/1,225,000 4, $10.8 8/39, 196,106 
Balt & Aun S L.. April...... 14,970) 11,379 138,944 99,8 Central Brancb|4thwk J’ne| 4,0 2, 00} 1 ,767 “O00 1,225,100 
Balt & Ohio...... May......./5,242;966|5,721,869|59,689, 1$2/57,633, 310 fi adae cane 4thwk J’ne!1,230,000/1,277,000}43, 1872, 83s 10,421,206 
Bangor & Aroosi/May.......| 150,332) 155,390) 1,558,991) 1 "639 .010)| Mob Jack & K C.|WkJunels 8,154 6,180) 259,359 
Bellefonte Cent’)|May....... 4,865 6,448 61,748 60,839 || Mobile & Ohio...j4thwk J’ne| 230,718} 209,634] 7, a8 "530 7,486,930 
~, t & Saco R./aprii...... 2,841 8,057 37,291 41,129 || Nash Ch & St L../4thwkJ’ne} 263,202) 258,236 10;203°498] 9:544,727 
W. oh & Pitt|4thwxJ’ne| 246,988) 207,765) 7,534,102) 7, 452" 733 || {Nat'l RR of Mex|4thwkJ’ne| 276,685} 310,633 11,451,433 10,600,043 
Buffalo &Susq...|May....... 84,332) 653, 881,73 "920.9: ev-Cal-Oregon .|May cs... 18,262} 19,703) 173,859) 178,140 
Canadian North..|4tnwk J’ne} 97,200 J 124, 2,304, Nevada Central. April... 4 25,658 33,295 





Canadian Paciticjathwk J’nc}1,377,000)1 ,31 
Cent’l of Georgia|4thwkJ’ne} 203,173 


Cent’lof N Jersey|May ...... jl 
Central Pacitic.. 
Chattan South’n./4thwk ne 
Chesap & Ohio...|Ma = ee 
Chic & Alton Ry.|May....... 
Chic Gt Western ./4thwk J’ne 
Chic Ind & L’v.../4thwkJ’ne 


jJamuary ../1,46( 
1,617,94211,502' 160]17,559,808|15,186,55 1 


837,703/10,469,685) 9,323,135 
204,966} 8,186,681) 7,702,435 
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5,039,397 


1 04) ,016 
Chic Milw & 8t P May....... }3,531,435)3,702,382 44/464,137 43,611,815 


Chic & North W {]|May....... {3,83 


Chic 8t PM & O.|May...... 
Chic Term Tr RR|4thwk J'ne 
Om N O & T Pac.|3d wkJune 


35,909) 4,336,855/45,954,075/45,842,411 
7] 8 59 


1/11,103,253 
1,745, 330 


3} 6,554,163 
Cl Cin Ch & St L.|/May....... witty 1,806,680/19,031,211 gk 










































Northern Central 
North’n Pacific.. 
Nor Shore (Val). 
Ohio Riv& Weat.. 
Pacitic Coast Co. 


ePenn—EastP&E} 


eWest PK E.... 
Pere Marquette tc 


Phila Balt & W’sh|M 





May...cce.| 249,674 
May......./2,013,603/1,902,558 20; 825,079 
May.......| 901,865) 861,165) 9, 255, 746) 
May.......}3,661,548/3,799,831 43;359,724 43,012,399 
.\February..| 30,321) 33,28 89,64 
April...... 16,692 : 

May...ccee 
May 




















621,952 


BY..c00ee| 570,49 
4 283,447) 2,398,280 


1010613%|10624533]109389235| 


BY. ...00. |1,962,251/2 ,041,546)2 
3,874 
























1,901 3,484 
p|May. coe wore: 6,712,479|71,130,848/70,881,009 


19,1927117 
8,531,746 


10857 7 10835 


Ine. 1,179,700 
284,285) 11,381,781)10,951,341 
‘ 2/11,993,232 


5, 659,669 


22/316,187|21,461,624 
46,205 


Peoria & East’n|May.. 250,12 273,974) 2,735,120) 2,6 27 || Raleigh & U Fear|May....... '.. ees EE: <annedenne 
Colorado & South 4thwk Tne $9,736] 138, 762 5,698,173) 6, 42, "989 Reading Railway|May.......|2,956,970/3,295,110/31,900, 073/29,104,891 
Coil Newb & Luu./May....... 14,266 14,683) 210,303 179,583|| Coal & Ir Co....|May....... |3,347,691/2,952,838)/32,225,013/20,098,906 
Copper Range..../April...... 43,463 37,014 421,474 314, 045 Total Both Cos. 6,304,661/6,247,948)/64, 1125 ‘091 49,203,797 
Cornwall........ MN ocacece 612 9,3 68,422 $5,375 || Rich Fr’kab & P . 1 138,lu2z 1,176,756 1,038,648 
ae & Leb../Aprit...... 21,305 22,949 201,707 202; 257 || Rio Grande Jct.. + 575 492,956) 482,174 
 meamagy ths ay January...| 149,750) 125,193) 1,291,195 842,194|| Rio Grande So.. 3.13 ai eet * eta a, re eal 

nv. & RioGr. ; kD. Rock Is)’d Co { 41,575,87 5 

kio Gr. West. § 4thwkJ’ne| 431,000! 446,500/16,409,766/17,272,815 atjJoohGel. 122'207| 12115,968| 1,187.1 
Det & Mackivac.|May ..... $5,303 83,160 894,353 871,187 ||st L & San Frang 2,595,818 32,374,767 29 ‘303, "290 
Detroit Southern athwk J’ne 28,710 42,309) 1,493,775} 1,531,797 || st L Southwest .. 157,259) 7,652,610) 7,278,536 
Dui So Sh & Ati.. gg 63,425 $1,921) 2,509,082) 2,767,954'||St L Van & fT H.. 206,011) 2,301,537 2" 195,130 
Sibiu cnaneainee Ma 3,869,030/4, _> 190/41,108,530/41, '436, 484/isan Fran & NP... 116, 292 4) 1,231,961 1;1723667 
Evansv & i H.. thwk Apr 44,936 47,139) 1,485,129 13445,527 Seaboard Air L.. Bye 13,010,530)12,413,168 
F’rchild & N’r’e’n May . ..s0- 2,857 3,295 32,983 37,006 || Southern Ind . 2) 1,182,855 871,553 
Farmy & Powhai|May 9,298 7,204 6,735 69,854]!/So Pacitic Co eid 85,965,497/80,552, 328 
Ft W & Denv Cit) |May 152,566) 180,766) 2,321,564 2,273,997 Central Pacific.|January. .. 13,775,430/12,847,305 
Georgia RK...... May 169,484] 166,690) 2,259, "655 2,143,441 Gal Har & S A.|\January... 4,221,1¥i} 4,014,019 
Ga South & Fla..|May....... s 80 1,559,393 1,494,723 Gal Hous & No |January... "307,199 696,20L 
Gila ValG & N..\January..| 209,075} 30,920) 235,533]  179,335|| Guif WT & P..|January... 96,570) 106,623 
Gr Trunk Systew/|4thwk J’nej1,028,522) 980,607/84,282,570|33,447,444 || Louis’a West...|January... 1,144,280} 1,162,165 

Gr Tr. West’n |Sdwk June 83,139 99,34 » ,515) 4,925,007 Morgan's L & 'I|January .. 2, "090, 794) 3,013,301 

Det Gr H & M..\3dwk June 27,890) »471) 1,214,387] 1,155,699|| N Y T & Mex ..|January .. "292'6 660} 284,262 
Great Northern... y '36,191,134|| Oregon & Calif.|January... 2,576,550) 2,344,271 

Montana Oent’! ,940,320|| So Pac Coast....|January... 631,749) — 565,161 

Total system. 4 38,131,454 So Pac RK Co,. |Janu oa 19,658,844/17, gene 714 
Gulf&ShipIsland < »790, ,665,157|} So PaoSs.Lines |January... .| 3,405 "62 
Hocking Valley../4thwkJ’ne| 152,457) 176,004) 5,732,55y) 6,049,696|| Texd& NOrl.....|January... 287, 2, '053, 290) 1 917 7.719 
Hous & Tex Cenit|January ..| 418,280) 460,339) 3,461,608] 3,358,251 qouthegs Railw’y patina 1,085,220/1,065,21¢ 3 45,008,749 42° 384,939 
H&E W. Texas. |January..| 69,903] 81,363} 519,274] 555,001 ||Terre H & Ind ...|M. 167,577| 160.762] 1,909,998) 1,733/542 
Hous &Shrevep't|January .. 16,514 19,041 124,142 144’ 551||Terre H & Peor..|May.. 49,030; 51,361 575,479 544,852 
Illinois Central..|/May.......|3,759,320)4,043,794/42,771,667/41 ,098,516| Texas Central ...|4thwk J’ne 11,562 11,726] 735,417) 601,614 
Lilinois Southern May.. 22,439} 11,463) 228,905) 136,069)|Texas & + 4thwkJ’ne| 247,697) 256,407/11,837,257/11,608,749 
Indl & [  ——- 130,297} 130,709) 1,446,488) 1 ,587,888 TexSV&NW BFccccccee 14,6 10,900 144/68 139500 
Int & Gt Nortii's athwk J’ne 126,652) 156,324) 5,677,454) 5,529,598 || Tol & Ohio Cent .|AthwkJ’ne| 108,749} 111,666) 3,572,129) 3,433,611 
Interoc (Mex)...|WkJunel1s} 131,3 93,750] 5,743,88u 5,077 410||Tol P & West .....4thwkJ’ne 33,365 32,975) 1,308,405) 1,239,974 
owa Central.....4thwkJ’ne}| 58,416) 61,150) 2,2 3. 2, 405,543 |Tol St L & W..... 4tuwkJ’ne} 83,144) 59,252) 3,331,985) 3,095,033 
Kanawha & Mich/4t. wa J’ne 38,099 43,836} 1 644,261 1,265,120|/ Tor Ham & Bult .|4thwkMay 19,269 16,189| 579,264 465,622 
Kan City South’n|May.......| 537,852) 505,068 2 he 621,067 || Un Pac System .. Segue 4,551,769/4,069,449/50, 661, 862 45,715,402 
LakeErie& Westn|May.......| 408,534) 441,432) 4 673, 634) 4, "442, 291 |} Vir; So W’n|May....-. 46,250) 58,321 5 556,726 
Lehigh Val RR..|May......./2,514,006/2,624,098/27,' ‘086, 112 23. 953,356 || Wabash .......... dthwik J ne 675,83 560,380) wr 013; 751 21,125,720 
& East’n.|May.......| 43,884) 55,740) "560, 892} 510,016)|W Jenny & Sea’e|May....... 342,850) 325,050) 34] 3,660,034 
sland .... |May....... De 877 Ine, 29 eel & L E..... 4thwkJ ne} 118,923) 122,909 4330; 073) 4,234,771 
Louisiana & Ark./May.... 70,073| 56,583) 643,876) 476,379)|Wm rsportésN. Br.|April.... 12,357| 13,692 38,776} 153,222 
Loutsv Hen&sSt L)March.....) .....-..] .... ae 672,340} 60s, ‘436 || Wisconsin Oent..|4thwkJ’ne| 184,000] 188,470) 6, 467, 797| 6,652,127 
Loulsv «& Nashy ./4thwk J’ ne} 846,22 944,998)36, 872, pt 35, a 377 || Wrightev & T’n../April...... 10,657 10,466) 151, "302 154,457 
Macon & Birm...|May....... 8,147, 11,096 122,420 719 || Yazoo & Mies. V.|Jume.......| 587,171) 566, 780 Ty 890; 735) 7,330,085 
Man’tee&Gir.:ta |April...... 7,393! 10,514 71,901 iis. ‘5601 





VARIOUS FISCAL YEARS, 




































ROADS | Gross Larnings |Current Year | Previous Year ROADS Gross Earnings lOurrent Year | Previous Year 
Allegheny Valley.......... Jan. 1 to Apr. 30: Decrease. | $76,177 || {Mexican a Jan. 1to June18} $2,867,600; $2,606,400 
Atlanta & Char! Air Line..|Mar. 1 to Apr. 30, 602,446) 565,359 || {Mexican Southern ..... Jan. 1 to June 21 588,050 487,189 
Atlantic & Birmingham a) Vang 1to a. 30) 288, * ee {National RR of Mexico Jan. 1to June 30) 5,854,797) 5,624,115 
Bellefonte Ceutral......... Jan. 1 to 31) 24,802 30,927 || Northern tral .jJJan. 1to May 31! 3,985,692 4,167,492 
Chicago & North West. {.. ‘\June 1 to May 31! 53,750, '804| 49,842.779|| North Shore..........- .|Mar. 1 to Feb. 29 632,652 533,435 
Chic St P Minn & Omaha..|Jan. 1 to May 31) 4123/3410) 4,600,932 || ePennsy., East of P & Jan. 1 to May 31) 46, 918, a 49,327,417 
Cumberland Valley........ Jan. 1 to Jan. 31! 149,750 125,193 || eWest of P & I | Sees Jan. 1 to May 3 800,500 
International & Gt North’n)Jan. 1 to June 30; 2,342,149) 2,551,958 Pere Marquette.......... wiJan. 1 to June 30) 5.332.563 5,291,028 
Lake Erie & Western...... Jan. 1to May 31! 1 "912, 133) 1,981,718) Phila Balt ~~ & Wash... an. 1 to May 31 5,366,204 447,794 
Manistee & North Eastern|Jan. i to -. 30; 146, ‘462, 30,242|| Philadelphia & Erie....... Jan. 1 to ‘p . 30 2,103,837 2,254,896 
re Jan. 1 to May 31) 27,847) a Pitts Cin Chic & St Louis..JJan. 1 to May 31 9,597,211 9,741,282 
Maryiand & Pennsyivania|Mar. 1 to May 31! 76,686) 32 || Rio Grande Junction ...... Dec. 1 to Apr. 30 216,264 217,540 
Missouri Pacific............ Jan. 1 to June 30, 19,600,554) 19,528'302 St L Vandalia & Terre H ..{Nov. : to May 31 1,426,707 1,390,898 

Centrai Branch ..........|Jan. 1 to June 30 8Ud, \ 601,000) Terre Haute & Indianap ../Nov. 1 to May 31 1,195,785 1,094,483 
Fo cas OE EEE Jan. 1 to June 30; 20,405,554) 20,124,362/|Terre Haute & Peoria .....]Nov. 1 to May 31 349,276 339,78 
Mexican Central? ........ Jau. lto Apr. 30; 9,044,415 8,327,285))Texas & Pacitic ............ Jan. 1toJune 30; 5,428,043 .5R5,521 
exican International ...|Jan. 1 t to May 31) 2,969,147) 3,166,117|| West Jersey & Seashore...jJan. 1to May 31; 1,368,828) 1, ‘343,928 
Results on Monterey & Mexic Gulf are included for both periods. pone eaee curréncy. WT Includes trans- uri lines 


cana Feb. 16, 1903. 
ated. 


& 8t. Petersburg 
idated company, fueluding ne Tifton 


b Includes the 
g Includes by nee « Eastern Illinois in both years. 


ous. & Tex, Cent. and ite subsid. lines in both 


tw Eneludes Lake Erie & 


¢ Including 


0: 
Riv. Ry. from Jan. 1 both years. ..@ These figures are for the consol- 
Thoasy. & Gulf and Lifton & Nortneastern. “ aod ee 
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Latest Gross” Earnings by Weeks.—In the table which | 






































-— Gross Earnings. ——Net Earnings.—~ 





















































follows we sum separately the earnings for the fourth “Ourrent Previous Current Previous 
week of June. “The table covers 41 roads and shows Roads. “9 —" < 
0°64 per cent increase inthe aggregate over the same week | jw, Gentral.a....May 178,219 180,656 27.971 27,669 
last year. July 1 to May 31.... 2,178,079 2,229,873, r299,023 427,851 
i 12 ‘ . | Kan.City South.a..May — 537,852 505,068 146,578 105,482 
Sasa | = | ae. | See July 1 to May 31.... 5,985,446 6,621,067 1,664,797 1,499,911 
# ¥ & Lexing’n &Eaat.b..May 43,884 55,740 13,004 26,118 
ann Arbor... pitiai 955.270 987289) 8,481 July 1to May $1.... 560,892 510,016 152,001 214,276 
affalo Roch. 'e ’ , , Long Island b...... May Dec. 7,877 Dec. 77,266 
Canadian Northern...... 97,200 »60 +600) July 1 to May 31.... Inc. 296,227 Dec. 500,677 
Canadian Pacific... .... 377,000] 1,318,000 | peace : 
Geatral of Gocras ...... | "203;173| 215,066, ........| 11,893 | Louis’na & Arkan.aMay 70,073 56,583 29,076 21,622 
Chattanooga Southern. 3°15 ae oe 33 July 1to May 31.... 643,876 476,379 191,158 141/836 
Chic. Great Western..... 184,905 730°377| ogeseuce 20,061 | Milwauk. YF ne  sesdcecds.’ ”" cabswnnn 61,583 46,377 
bie. Ind’plts & Louiav.. | “aeinee 130.577 pita | 1,878 Ess. ancunane  odsanen 354,271 328,654 
cago Term. Transfer. | "7 Oe) wweeewne " Mineral hin ge 52,405 51,473 12,185 14,134 
Denver & fio Grande vise 36 isis renerees sess July 1 to May 31.... 534,604 510,128 63,441 90,314 
it Bout esl ti ae 42,309 nein 13°599 Minn, & 8t.Louis.a.May 197,311 227,943 w50,888 w61,109 
Daluth So. —— a ) 63,428 81,921 pit sens 18,493 July 1 to May 31.... 2,609,972 8,008,864 w971,348 v1,144,1538 
Grand Trunk of Can. Nash. Ch.&8t.L.b..May 850,559 849,131 189,634 183,930 
Grand Tronk West .. 1,028,522} 980,607 47,915] ..e.00e July 1 to May 31.... 9,340,603 8,728,694 2,388,055 2,391,197 
. cMat’1RR.ofMex..May 997,369 996,649 353,018 323,201 
Vall | 152,457) 176,004 23,547 Jan. 1 to May 81.... 4,962,997 4,682,108 1,574,834 1,633,329 
>..| 126,653} 156,824 29,672 
wa ‘ 58,416 61,150 2,734 | N. Y. & Ottawa oes 
Kanawha & Michigan... x 43836 5.737 Jan. 1 to Mar. 31.... 2,752 25,480 def.7,176 def.2,872 
Louisville & Hashville... 846,220} 944,996 98,778 July 1 to Mar. 31.2. oi;7t 87, a 574 4,814 
18,113 16,477; 1,686) ........ Norfolk& West’n.a May _2,018,6 902,5: 767,869 742,511 
E Bt. Lou s.- it ; 170779 133-79 7,200 July 1 to May 31.... 20,835, 078 19/192" iT 7,813,889 7,607,012 
Minn. Bt. 6. ’ , Pacific Coast Co..aMay 522,226 467,864 109,205 123,260 
He. Kansas Soe Mt....| 1,188°000] 1,225°00% “Gigog | July 1 to May 81.... 5,310,992. 5,028,154 1,014,101 1,027,324 
Central Branch........| 46,000} ° 52,00¢ ‘000 | Bock Island Co.a...Apr. 3,088, 380 3.518, 158 270. 342 880,498 
Mobile & Ohio............ 230,718] 209,639} 21,079 ....... . Month of May ...... 8, 3,1 655 533,574 
Mashv.Chat. & St. Louis.| 263,20 8.236) 4,966 ........ July 1 to May Si. 61,578, 376 ears. "bai 10, batt 14, 432, 301 
National RR. of Mexico.. 276,688 310,633 33, 945 | St. L. & San Fr. (inelu 
Pere Marquettet........- 306,00: 284,285, 21,728) ........ Chic. & E.. Tl) ja. = “2, 622,040 2,682,418 675, 487 893,539 
} Southwestern .. 197,701; 157,259, 40,442) ........ Month of May ..... a. 2,64 42,320 2,59 5,818 744.8 35,500 
Bou mn Railway ere ‘ 1,035,220 1,065,213 29,993 July 1 to May 31....32,874,787 29,892,290 10,500,388 a 495 
SEES OER -ceee euenes , 7 - en Elbe 7 Yazoo &Miss.Vala.May 581,444 625,941 879 8,090 
Texas & Pacific.......... 247,697| 256,407 8,710 
Toledo Sone Cea 108,749 111/868 2'917 July 1 to May 31.... 7,303,564 6,763,305 1 702, 989 1,582, 832 
, oO a est’n * | ' ee. Be 
Toledo St. L. & West..... 83,144! 9/252 pan ie a Netearningsheregiven areafter deducting taxes. 
Ww — sina Acca paar 675,832 560,380} 115,452) ....--- b Setearnings heregiven are before deducting taxes. 
Wheeling & Lake Erie...; 118,923 22,909 3,986| e These figures are in Mexican currency, and are convertible into 
Wisconsin Oentral.......| 184,000) 188,470 ol 4,470 | gold at the current rate of exchange. 
Total (41 roads)........|11,010,119|10 040,287] 495 — TI PS ng Rn i a rg 
Net increase (0°64 p.c.)' _—........| - 69,8332) wo- sce $37.50 against $80,415 last year. 





*Includes Rio Grande Western. tIncludes Lake Erie & Detroit 


Riv. RR. in both years. 

For the third week of June our final 
60 roads, and shows 2°72 per cent increase 
over the same week last year. 


statement covers 
in the aggregate 





























3d week of June. 1904. 1908. Inorease. | Decrease. 
* 8 8 # 

Previously rep’d (45r’ds)| 7,891,565) 7,734,489) 396,240) 239,164 

Interoceanic (Mex.) ....| 131,300 198,750 7,550 eeecceces 
Mexican Sh csscas 7124,800; 7 7 poe 8,200 
Mexican Southern....... 20,802 787 4,015 
National RR. of Mexico. 205,702 197" 325 8,877 
Seaboard Air Line........ 246,268) 243,328 2,935 
Total (50 roads)........ 8,620,432) 8,392,279 467,317 

Net increase (2°72 p.6.).!------- | -------- 228,153) _—.....-.- 


7 Figures are for week ending June 18. 
For the month of June the returns of 423 roads show as 
follows: 





Month of June. | 1904. | 1903. | Inerease. | Per Cent. 





. 8 . 
Gross earnings (42 roads)'33,446,013)32,713,: aad 732,039 2°24 


It will be seen that there is a gain on the roads reporting in 
the amount of $732,089, or 2°24 per cent. 


Net Earnings Monthly te Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reportedthisweek. A full detailed statement, including al 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of June 18, 
1904. Ths sext will appear in the issue of July 28, 1904, 





-—~— Gross Earnings.— ———Net Earnings.——~ 
Ourrent Previous Current Previous 
Year. Year. Year Year. 
Roads. 3 $ $ $ 
Ann Arbor.b.......May 179,791 174,844 50,112 29,475 
Jaly 1 to May “gh. ---- 1,808,341 1,862,248 548,195 610,005 
BangusG soca - We 150,332 155,390 53,818 53,170 
July 1 to May 31.... 1,858,991 1,639,010 700,426 610,484 
Canadian Northern. May 276,100 240,600 74,200 72,500 
July 1 to May 31.... 2,827,200 2,040,150 917,500 681,710 
Chic. Gt. West’n.b.May 586,531 633,163 165,312 207,025 
July 1 to May 31.... 7,593,739 7 pony 1,957, 649 2,060,009 
bee - BE “>. L.aMay 1,775,884 680 502,030 432,382 
July 1 May 31. -.19,031,211 18'351'749 3,792,111 4,171,365 
Poeoria& pdbrmy a. May 250,120 273,974 49,612 50,279 
July 1 to May 31.... 2,785,120 2,666, 1827 531,177 587,069 
Colum.Newb.& L.b.May 14,266 14,683 335 3,288 
July 1 to May 3$1.... 210,303 179,583 50,423 53,835 
7 Den.&Rio @’de.b.May 1,318,682 1,416,881 519,883 471,614 
July 1 to May 3$1....15,046,266 15,902,015 5,735,951 6,161,325 
Dal. So. 8h.& Atl.b.May 181,925 244,305 52,119 85,836 
July 1 to May 31.... 2,296,337 2,499,041 700,451 901,036 
Ft. W.& Den. City. + and 152,566 180,766 20,449 def.8,472 
July 1 to May 31.... 2,321,564 2,273, 997 anaes 462,595 
ot & Se a seas -a.May 149,696 141,322 ,004 53,207 
31.... 1,683,437 1,555,459 56577 85 564,970 
mas Ih. & tow -May 130,297 130,709 21,128 29,179 
July 1 to May 31.... 1,446,488 1,587,888 277,366 438,173 





vw For May additional income is $9,613 this year, against $18,626 
last year. From July 1 to May 31 additional income .is $114,852 
this year, against $154,357 last year. 


7 Includes Rio Grande Western for both years. 


Interest Charges and Surplass—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., withthe surplus 
above or deficit below those charges, 


-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.~ 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, : $ $ 

Ann AFrbor.......«. May 32,024 26,833 *18,572 *6,005 
Bangor & > Ay ed 46,201 45,875 7,617 7,295 
July 1 to May 31.... 513, 639 $473,276 186,787 137,209 
Olev. Cin. = &8t.L May 249,468 240,998 252,562 191,384 
July 1 to May 31:.... 2,628,282 2,609,602 1,163,829 1,561,763 
Peoria & East....May 33,688 33,688 15,924 16,591 
July 1 to May “Bu 370,571 370,571 160,606 216,498 
tDen. & * yy “reed $44,452 325,830 180,159 +172,555 
July 1 to May 3:1.... 3,681,599 3,604,131 t2,265,128 12,752,804 
Dual. 80. Sh. & Ati.. May 88,641 88,641 *df.35,123 *def.1,733 
July 1 to May 31.. 975,058 972,058 “af.264107 *af.56,987 
Gulf & Ship Isl..... May 21,025 18,730 *23,952 “85,297 
July 1 to May 31.... 222,582 175,517 *354,023 392,370 
(Indiana I11. & Ia... May 17,883 17,833 3,295 11,346 
July 1 to May 3:.... 196,167 196,167 81,199 242,006 
Louisi’na & Arkan.May 11,350 7,137 *20,364 *16,946 
July 1 to May 31... 112,217 61,434 100,475 *96,857 
Mineral Range... “May 9,446 9,696 *2,789 “4,672 
July 1 to May ceca fey '208 107,168 *df.40, {063 *af.138,443 
Nashv. Chat.&8t.L.May 54,354 150,698 35,280 33,2383 
July 1 to May a. 1,685:-741 1,659,662 732,314 781,535 

N. Y. & Ottawa— 
Jan. 1 to Mar. 31.... 2,100 3,000 def.9,276 def.5,872 
July 1 to Mar. 31.... jaraae 6,050 = “ a “— ~- 236 


Norfolk 4 Weat’n....May 224 316,224 287 
July 1 to May ae 2,518,832 2,349,313 5,298:257 5,357,699 


* After allowing for other income received. 
t These figures are after yey for other income and for discount 
one exchange. The sum of $10,000 is deducted every month from 


























lus and Placed to credit of Renewal Fund. 
cludes Rio Grande Western for both years. 
yaa BAILWAYS AND TRACTION COMPANIES. 
Gross Latest Gross Zarnings. |Jan. lio Latest Dat 
EARNINGS. Our’nt | Prev’us| Ourreni| Previous 
Week or Mo) Year, | Year. | Year. Year. 
8 8 
Albany & Hudson ...|May....... 2,529) 22,299) 97,616) 93,843 
merican R’ys. Oo.).|May....... 123,669/117,876' 523,46 486,139 
Aur, Elgin & co. Ry |May....... Gh STTGl canccess| SETAE! ccascess 
ton Ry...... |May......./ 21,217) 20,311) 988,938) 86,410 
Boston & Worcester.. |May....... | SIE ccaccene] sceccces| coneaae 
Bur A May....... 4 6,4 27,529) 26,529 
Cal. Gas & Electric..|May...... -|329,077|222,936/1,531,272, ........ 
Cent. Penn. Tract....|May....... | 45,124) 46,5 97,5 191,560 
‘o & Mil. Elec..|May.......| 34,476) 20,042) 122,412) 1,238 
Chic. & Oak Park...c June ...... ,830) 63,243) 389,290) 394,841 
Cin, pores Se. Tr. aon pances 34,718) 39,267) 130,573) 140,651 
Cin. Ne ving. 
Light vf Traotion.. April......| 99,459] 92,945) 393,460) 368,249 
t | 
(Muscatine, lows). April......' 8.126) 6,822 31.838 28,662 
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Latest Gross Harnings. |Jan.1to Latest Dae 


Our'nt |Prev’u*| Ourrent 
WeekorMo) “Year. | Year. | Year. Year. 








8 8 # 
& 80.W.Tr.Oo.. ceaneee| 41,441) 839,038) 160,620) 156,303 
Glove. Painsv. & E... eon i4'oe1 14,900} 53,344 séisos 





























Railway Depart... |April.. 94,768| 77,554| 354,981] 282,968 
Electric Depart.... |April 25,872 23,353) 116,231] 104,896 
Gas De ent... Aaa. 21,274) 21,118] 99,848 (733 
Dart. & V Bt.Ry.|May.......| 12,374) 12:581| 43.735| 44360 
Detroit United Ry..m |4thwk J’ne 117,600) 113,040|2 044,440 1,995,462 
Duluth Street Ry... |4 ‘shwk J’ne, 15,650| 17,615 378] '293;954 
East St. Louis & Bub. May....... 105,134) 87,305 rt 109] 385,945 
Elgin A & Sou.. |May....... | 38,101) 39,148] 173.894) 168.544 
Grand Rapid: a. March.....| 57,765| 50,112) .-..---.| --0...-. 
Havana Ry. Oo. |Wk Jaly 3\{31,818|!98,452| {829,821| 1714,334 

Honolulu Rapid Tr. 
& Land Co......... May....... 30,178| 22,252] 135,338] 103,071 
ton Oo. St. Ry. |April....-.| 16,919] 15,597| 56,636) 57,751 


Hough’ 
Houston Elec. St. Ry. |April......| 32,049) 32,539) 116,060 ,075 
Illinois Traction Oo..|April......| 75,438) 52,627) 309,886) 242,033 
In & East. Ry. 


———- May.......| 17,556; 11,312 75,675 45,366 
Intern: Tract. Oo. 


System (Buffalo)... |May....... 385,691/327,126|1,544,789| 1,481,931 
Jacksonville Elec.Go. |Aprii......| 28,519| 19,361 | 89,991| ” 75,843 






































Kansas Oity PD Ut. 878,857 dbeceee 
Prey es ec. Ry 211,406) 203,079 
shigh Val ~~ A 40,648; 38,165 
eae Piss. 204,414' 226,615 
Hieetrie ht De 57,97 é 
Lexington Ry........ 116,231; 105,663 
London8t. By. (Gan. +) 59,256; 5! 
Mad. eon), 36,98: 33, 
Met. West Side Elev.. ,068,328) 1,087,812 
try te Fy aon Lt.0o Lay. rer 1 181,764 
Mil. Lt. Heat & Tr.Oo. |May 31,630) 154,482 140,839 
Montreal Street Ry.. |May....... 220,154 172,987; 943,877 830,918 
Muncie Hartford & 
adednmns May......-| 15,505] ........| 664,613) ........ 
28,047; 29,501 
14,250 16,339 
18,502 19,462 
22,689; 21,338 
316,581; 3 t 
211,722) 16 
651,147) 626,454 
28,86 23,513 
26,267| 25,246 
24,192 22,888 
23,211 7,982 71,055 26, 915 











ffiliated Corpor’s 1,187 10,889) 7,949,120) 7.708, 810 
Pottsv. Union it. |Ma 17, Bal 6,262 70,110 6,341 
13 Gen.—Roads. |April...... 21, 998] 22.849| 76,959 80, ita 

ht Co’s..... eanee VAT ccace py ’927| 1,308 7,811 7,907 
Roo! r Railway ..|May....... 122'795|101,947| 574,683 497,505 
—_ Beloit & 

esville........ oi AREY cccece REDE BEBOR cctccacal secocems 
st Joseph (Mo.) Ry. 

t. Heat & Pow. Oo. | May....... SOSTt GBBSS ncccennsl]  sonccens 
an Lon Transit....|June ...... 925,387 |645,590 | 4,247,436/3,467,464 
Bao Paulo (Brazil) 

Tram. L’t & Po. Oo. ;April...... 119,000/109,926| 487,354) 422,650 
Savannah Elect. Oo. | April...... 150,361 
cranton Railway... | Apri 6,064 234,842 
seattle Electric Co... | April 632,147 
South Side Elevated. |June .. 786,714 
Springfi’d & Xenia Tr | WkJune y 546 23,504 
use Rap.Tr.Ry. | April 250,788 
ampa Electric Co... | April 94,123 
Terre Haute Elec.Co. | April 132,858 





Tol. Bowl.Gr.& So. Tr. |May. ‘ 778, 100, 
Toledo Rys. & Light. |May.......|142,581)135,415| 677,222) 630, ‘682 























Toledo & Western.... | June ...... 19,60: 15,094) O7DSR cscccese 
Toronto Railway .... |June ...... 207,482) 177,593) 1,121,489 Pye 
ium Coy Rap. .|3dwk June) 85,259) 77,907|1,042,717|1,814,578 
Union (N. Bedford). May.......| 30,720) 32,109) 133,903 133,592 
United of San Fran.. | May....... 574,969 544, 156\2 687,935 2,478,557 
Wash. Alex. & Mt. V.|May....... 22,702 U7 8) 101,328 91,181 
Youngstown-Sharon |May....... 38,693 sone! ROGMED — -<nscant 
| Spanish silver. 


§ These are results for properties owned, 
‘ > ey for main line. 
ese earnings include the Detroit United Ry., Detroit & Port 
a — Shore Line and the Sandwich Windsor & Amherstburg Ry. 


wv These figures are for period from Jane 1 to May 31. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. Thelast general summary which we furnish once 
&@ month, and in which we bring together all the roads from 
which monthly returns can be procured, was given Jane 
25, the next will be given July 80, 


-— Gross Earnings.— ——Net Earnings.—— 
Current Previous Current Previous 
Year, Year, Year. Year. 
Roads. § § $ 8 
California Gas & Electric Corp.—See detailed statement below. 
International Tract. Co. 
Bystem(Buffalo)b.May 335,691 327,126 128,366 152,668 
Jan. 1to May 31.... 1,544, 139 1,481,931 504, 1852 644,996 
July 1to May 31.... 3. "719, 505 8 y405,621 1,514, 840 1,568,931 


Interest Charges and Surplus. 


-—Int., Rentals, ete.—. —Bal, of Net Earn’gs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads, $ $ ~ 

International Tract. Co. 

System ee .May 198.683 131,697 def.4,166 20,971 

Jan. 1 to May rel 665,063 637, 168 df.161,211 A 
July 1 to May 31.... 1,462, *509 1,411,723 52, 331 157,208 


CALIFORNIA Ga8S & ELECTRIC CORPORATION. 


ee, int. Oorp 
bondsof Sur- fl Sinking 
May— Gross, Sud. 00.8,éc. plus. interest. Jund. Bulance. 


1904........8329,077 $246,434 $82,643 $36,458 $12,500 $33,685 
1903......-. 222,936 152,170 70,766 33,128 12,500 25,138 





ANNUAL RI REPORTS. 


Annual Reports.—All annual re reports of steam railroads, 
street railways and miscellaneous companies which have been 
published auing the first half of 1904 may be found by refer- 
ence to the general index in the CHRONICLE of June 25, the 
annual reports being indicated in this index by heavy-faced 
type. 

International Mercantile Marine Company. 
(Report for the year ending Dec, $1, 1908.) 

The first annual report shows the following income 
account: 

INCOME ACCOUNT FOR CALENDAR YEAR 1903. 


Gross voyage earnings noes 677.755 
Miscellaneous earning 1,85 664 







Total cocccccccccacccoccsccseconacs coccccecccesccccscesoses $31,037,419 
Gross expenses......... ececceeces Sccee oo ecesnecus wenceccsenes _27,086,898 
Not earnings.............. ensebecsooesss 66 ones peseces — “84, 000,521 
Interest On DONS .....--..--.--c+--ceeeeecee-ees $3; 083, 346 ? 
Interest on loans............. eecsesse exceceee — 217 
Income tax...........-. aneese Seenccsecctoesccesaess $50; 663 — 3,645,226 
Leaving surplus ae sesoneccccccscccceccascce sesseee $355,295 
Surplus insurance account. .... I idsdnicastiesséwcaatnasiaedes 1,442,502 
Total for year..... Sonanseccacccansccsaneccoccccccscesnascs Qagtwageee 


The report, giving much information, will be found at 
length on pages 157 to 159 of to-day’s CHRONICLE,—V. 78, 
p. 2445, 

Cincinnati & Muskingum Valley Railroad Co. 
(Report for the year ending Dec, 31, 1903.) 

President James McCrea, in the report issued some weeks 
ago, says in part: 

The gross earnings show an increase of $101,371, or 15°71 per cent, 
and the net earnings an increase of $47,399, or 38°42 per cent. The 
oar ‘ht tonnage increased 134,144 tons, or 13 51 per cent, the princi- 

tems of supeoee being bituminous coal, cement, brick and other 
ee iteesel ante cles. Tun mileage shows an increase of 9,449,656 
miles, or 24°18 | Ae cent, compared with the year 1902. There was an 
increase of $18,784, or 13°13 per cent, in the expenses for mainte- 
nance of way and structures, due chiefly to the cost of renewing the 
bridge over the Muskingum River at Ellis, and large expenditures for 
renewal of rails. 

There was charged against income for the year 1903, $67,167 90 on 
account of additions, improvements, etc. In addition $51,299 was 
yoy and charged to cost of road, equipment, etc. There were 

1,910 tons of new eteel and 607 tons of repair steel rail placed in the 
main track and sidiugs; also 30,862 — tre 12,950 second-class, 
3,042 switch and 1,085 bridge ties. About 15 miles of track were bal: 
lasted with gravel. Two additional locomotives were purchased and 
charged to capital account. 

A contract was made with the Baltimore & Ohio RR. Oo. for hand- 
ling freight trains of that company over the tracks of your company 
between Orookeville and Zanesville, and from April 1, 1903, until the 
end of the year there were handled 164 trains, for which your com- 
pany received $1,423. 

Earnings, expenses, charges and balance sheets have been 


as follows: 
INCOME ACCOUNT. 





Earnings— 1993. 1902. 1901. 1900. 
a) rr $496,324 oe 389 $380,100 $25" 167 
Passengers ....... psddnnhoens 182,056 687 137,116 29,762 
EXpress. ....02 ces ecccesecces 15,155 5 oar 12, 13 tert 
Mails ....... eaccesece cece cease 14,624 14,236 14,236 14,236 
BE 0000. stngboens samme e-ee- 85,936 28,123 28,877 28,770 
Miscellaneous ..........0.---- 2,633 1,582 1,391 1,054 

Detel .vccncsaces wccceseess $746,628 $645,257 $574,032 $541,628 


Expenses— 
Maintenance of way, etc....8161,851 $148,067 $140,938 $142,177 
Maintenance sf equipment.. 102, 169 97,041 72,732 " 
Conducting transportation. 276, 641 248,988 220,661 205,827 
8 6,482 5,29 4,467 





General expenses.........06- 9, ll ¥ 5, " 

Taxes..... eecccccccccesescnate 26,076 26,303 24,261 21,603 
DOOR ccnccascccucccccneses $575,855 $521,882 $463,891 $438,187 

ie comings pedstasceaqacesaa $170,773 $123,374 $110,141 $103,442 
duet— 


Interest on 1st mort. bonds. $64,000 $60,000 $60,000 $60,000 
Additions, improve’ts, oar 





trast payments, eto........ 68,064 33,287 BG BB6.  rccsicéc 
Total deductions.........$132,064 $93,287 $74,986 $60,000 
GD IRGC once ocnacecoosenss $38,709 $30,087 $35,154 $48,442 





* Paid hg pad as follows: In 1900, 6 p.o.; in 1901, 2 p. o.; in 1902 
and in 1903, 2 p. o 
GENERAL BALANCE SHEET DEC. 31 


1908. 1902. 1903. 1902, 
soon & 8 Ltabilities— $ $ 
Road uipm’t, etc..3,561,209 3,600,000 | Capital stock.. - 2,000,000 2,000,000 
Cost of wecaritives. « 91, 524 91 ‘624 lst M. 4 p.c. bonds.. 1,600,000 1,600,000 
Acc’d int. 1st M.bds. 26,667 26,667 


— als and sup- 
eoccsoes 65,493 638,051 | Acc’nts payable for 
M peotinneote assets 16,0388 15,612 current expendi’t’s. 74,078 44,180 
r cos 28,649 | Due othercompanies 33,080 63,284 
Miscellaneous ....... 70,205 45,830 


and 
ticket receiver ..... 17,116 14,040 cess Of assets of 
pa s. V. Ry, 


Cash in transit....... 13,118 14,528) Cin. & 

Cash with Treasurer. 34,680 25,610 Co. appl. So pay. 

Cash on special de- unad. fixbil. hat ¢ a 5,668 5,668 
GOUE cccccccccascccss: sesseccs 50,000 | Surplus of assets . 6,936 8,226 








."8,817,629 8,793,813 | ‘Total abilities...8,917,620 8,798,813 


Amalgamated Copper Company. 
(Operations of Sub-Companies for Year ending June 1, 1904.) 
The following figures have been compiled from the rather 
blind statements filed annually for taxation purposes with 
the County Assessor at Butte, Mont.: 


-——— Tons Ore.———~ 
1903-04. 1908-68, 


Total assets. . 
—V. 78, p. 1961 


“sek Receipts.-——~ 


1903-0 3. 
81,606, rc} 17 + $998,639 




















Colorado Smelt’g & Min’g.206,0 35. 0 
Butte & Boston....... coco 002,286 245, 333 ree 1 tT 
PIG, c0csccc- cvcscecescee 65,40: 25. 58,284 anceshes 

Boston & Montana ..... 88,86 907,227 281 12,730,899 
Anaconda...... eaecneeeens983,001 1,392,835 10764 472 14,597,352 





cites deed uae 


WE a 
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NET RECEIPTS. 
1903-04. 1902-03. 1901-02. 1900-01. 899-00. 
B. & Mont..$4,574,498 #4,008. 465 $1,629. 695 $7,043, 302 83,701,010 
Anaconda.. 1,259,875 1,601,200 1,289,610 5,069 071 5,365,520 


Batte & B.. ORB "202408 166,135 586,062 _—......... 
Parrot...... 233964 586,865 5776 0 510,196 336,180 
Colorado . 74,832 43,090 152,495 303,619 =... 220 





Total abd $6,486,528 $3,825,553 $13,512,240 $9,408,210 
EARNINGS PER SHARE. 


——— Barnings per share. —_—_— 
Shares. Par. 1903-04. 1902-08. 1901-02. 1900 01. 
B. & M...... 150,000 $25 $3050 $2702 $10 93 $46 93 
Apaconda ..1,200,000 25 105 133 07 42 
quem i Bue Pty 10 48 } OL ; +4 


Par 230,00 1 101 55 251 
‘Compas V. 77, p. 252; also for Anaconda v. 78, Pp. 2013.—V. 78, p. 


Safety Car Heating & Lightisg Co. 
(Statement for year ended March $1, 1904.) 


The profits of the Safety and Pintech companies for years 
ending March 81, 19 3 and 1904, were as below: 
SAFBTY COMPANY (LIGHTING AND HEATING EQUIPMENT, ETO.) 


108 04, 1902-08. | 1903-04, 1902 
Lighting .........+0++++ #53 0, 568 $448,428 | Gross income ......80¥8,046 $77 ars 
"133/264 111.80¥ | Less expenditures. 1*4, 030 lel, 





i” ‘716 16,284 
Int., exch’ ae dive, ete. 246.826 179.6 2 t in $84 $675 792 
Other sources ........ 80,482 22,453 , dividends. (18% )689, 418 (11)540. be. 


Gross income. -8989,046 6777,578 | To surplus...... #224, O71 $135, 250 

Capita! stock authorized by Safety Compauy, $5,000 ; 

outstanding, $4,921,000; no bonds, The entire $449 800 cap- 

ital stock of the Pintech Company (par of shares §1U0) is 
owned by the Safety Car Heating & Lighting Co. 

PINTSCH eae (SALE OF GAS, ETO.) 

1903-04. 1902-03. 1908 04. 1903 93 

Gross income ......... #017 ga HT, 427 | Net income........... $384,061 $375.961 

Less expenditures... 180, 271 96,406 | Contracts and divid’s. 199 80u 188,650 

Net income........ $386, 951 $375,961 To surplus......... $197, 161 $237, 361 

For the two companies the combined surplus for the year 
1908-04 was $411,720, contrasting with $372,611 1901-02, 

The Safety Car Heating & Lighting Co., New York, 
have received from Messrs. Pintsch of Berlin the following 
statement of cars, locomotives, buoys, etc., using the Pintscn 
system of lighting to May. 1904. [We append the total in- 
crease of 1904 over 1908 and of 1903 over 1902,—Ep ] 

Oars. Locomotives. Beacons. Buoys. 
45,200 5,5 75 








2 » 15! 

21,100 87 370 

,500 30 370 

3,700 10 100 

1,570 5 20 

5,525 10 5 

4,000 13 20 

750 4 2 

450 2 255 

ees ecceee 825 2 45 

AFBvBtiIne.......ccccccccccce. 1.150 10 5 

Australia .........0..-----00 3,000 i3 40 

Ph sceseumsceseen cqnscesece |4NINED Te 

United States..............-. 23,500 80 250 

All OCUROES..c.ccccccccccccccce 1,368 15 136 

a 130,138 372 1,703 

Increase 1904 over 1903.... 11,107 -——695—— 
Increase 1908 over 1902.... 6,840 169 


There is no connection betwee the American and the B-r- 
lin companies, the former’s operations being confined solely 
to the United S:ates and Canada.—V. 77, p. 2283, 


Indianapolis (Ind.) Water Company. 
(Report for the year ending April 1, 1904.) 
From an unofficial bat trustworthy source we get the fol- 
lowing: 
Gross receipts year ending Mar. ven ROBB ccccsccecccesceesceses $431,964 


Operating exvenses....... ---9172,659 
Interest on bonded debt.. oe 123,510—296, 169 


PI cinictntrncdsasceinebediednhinns sendiiindancneiein $135,795 
(No cash dividends have been paid for many years, but it is believed 
in Indiavapolis that the $00,000 of 444 p. c. bonds outstanding were 
divided among the shareholders to represent, no doubt, earnings ex- 
pended for additions and improvements, important construction 
work being in may ] 

The company’s offivial statement for the years ending April 
1, 194 and 193, are given below, as they a; peared in an ad- 
vertieement in the Indianapolis papers, curreat income and 
current expentes being confused with items on capital account, 

1 









Captialization at end of year— 903-04. 1902-03. 
Gee) 60S. 0cc cocccccsseeneseenccs conessceeses $500,000 $500, 0 
TREE 00.00 cocccoccnnancccc seceeeccoeses coceescces< 2,800,000 2,431,000 

Receipts— 

Water rates, private consumption ...... ...... 332,660 310,305 . 
City tire protection, 6:6 ...... ....2-...0ee-e-e0e 89,743 85,920 
Rents of water power, tenements, Sicdadoeeas 9,560 15,405 
Sale of bonds, interest, 6tc......- .............. 166,000 327,754 

Exrpena itures— 

Bante cnasesceccccsaccasens $62,109 oe po! 
Expenses of pumping department 9,203 023 

gallery station....... 150,471 197° 234 
Water pipe, fabor of laying, ete .. 9%,960 83/6 .7 
Taxes ...... nas 35 033 33,427 
Canal and street “departments... Liiapietiinsadeitgen - 17,266 12,210 
Interest, legal. eto , oxpenses.................. x21,414 191,619 
Installation of filters.............«.-.-.0ss.ses.. 201,043 155,546 


x Apparently $221,414 is meant, as bond interest was $123,510. 

Tne bonded debt includes : 

Bonds. Date. 7 sored. Issued. Due. 
lst mort’ze (not optional). Il 6 M-.N $500.00 $500,000 May 1, 1911 
Genera: mortgage, gold.. 1906 «6a. J- J $,000,0 0 1,800,000 July 1,19 6 

(Supj-ct to call at par at company's pm. on or after July 1, wil.) 
New mortgage . ...... lwo 444¢.JJ 1,00 50! Seu O July 1,1930 
"(Optional at 105 prior to Jaly 1, 1911; thereafter at par.) 
The New York security & Trust Co, is tiu-tee under the 


mortgages of 1896 and 19U0 and pays the interest thereon. Of 





the $8,000,000 = mortgage bonds, $500,000 are reserved 
to retire the first mortgage, and the remainder unissued 
($700,000) is applicable as needed for betterments and exten- 
sions. 

President (1904), F. A, W. Davis of Indianapolis: Vice-Pres,, 
L + Lag ¢ Richmond, ,Ind.; Secretary, H. McKay Landon. 
— Pp. 


Associated Oil Company. 
(Report for the year ending Dec, 31, 1903.) 
The report issued some time ago says in substance: 


Daring the year 1902 and the early part of 1903 the company in- 
curred considerable indebtedness for the acquisition of various prop- 
erties and in establish'ng distributing facilities, and the continued ex- 
tensive increase of its business itated the expenditure of addi- 
tional large sums in the drilling of new oil wells and other 
developing ite properties. These expenditures = cepeenes 
= net income from the sales of oil. The board of directors sold treas- 

ury +tock to the extent of $174,503 and app'i-d it to the Nauldation of 
the indebtednesss incarred in the purchase of properties fur cash. 

fhe production of the company has ben increased during the past 
year »bout 7,000 barrels per day, and while the consumption of fuel 
oll has very largely increased during the past year, the general pro- 
duction in the State still continues in excess of the consumption, and 
the price of oll is, and has 0 for some time past, as low as at any 
time during the history of the industry to this State. 

The Coalinga District, in Freano County. has developed during the 
past yoar a jarge demonstrated area of productive territory, the actual 

ally production of which is considerable, and has had a marked effect 
upon the price of the commodity. 

There have been a number ot wells opened up in Santa Barbara 
County during the past year which indicate an extensive field. The 
a there are not yet sufficient to determine its extent or 

chness. 

The Associated Oil Co. has expended a considerable amount of 
money in acquiring interests in extensive areas of land in different 
cs the State during the past year, the vaiue of which is undeter- 
m'ne 


While the directors consider the showing satisfactory under exis ving 
=, they do not at this time feel justified in declaring a di 
e 
The following statement shows the business during the 
calendar years 1902 and 1903 and the balsnce sheet of Dec. 81: 


INCOME ACCOUNT CALENDAR YEAR. 

















1902. 

OGRE GORE. .ccccocccescuscecosesesocccceseusees $2,347,799 $1,572,426 
Transportation expense...............-.2--20. 1,226,200 754,985 
I, nhccnccencn 0ntepsapesneiesanl $1,121,599 $817,440 

Rebates ov contracts to original owners in 
excess of 22190. per bbl....... Secasereweecece 133,278 220,643 
Net to ag BR GRicccccunsnses edececeses $988,321 $596,797 
I ED tiddnccasinnnnacnssaesnscoasens 32,179 18,997 
Value of oil on hand OB GRR a cn ccccencccescces 120,775 62,818 
IIE, .crnrrundodmneciedionbons wones $1,141,275 $678,612 

Expenses— 
Production expenses, including repairs, mm. $339,714 $152,662 
Administration expenses. 57,536 40,337 
Depreciation. ..... 109,259 = =—=—s._ .cancnce 
n’erest Op bonds................... ——— #8 seen 
Taxes, royalties, oll purchases, étc., 267,325 237,690 
eR ccnctcccescosscome eeecesecuenseeces «-- $851.951 $430,689 
BRIBES cccceccccceccoccsccccceceseesceccccess « GEER RRS $247,923 
BALANCE SHEET DEO. 31. . 
1903. 1908. 1903. 1902. 
Assets— ¢ $ Liabilittes— 

Stock in treasury ..20,915,266 21 ,577.6°3 | Capital stock....... 40,000,000 40,090,000 
Bonds in treasury. 3,441,455 8, ‘403,830 | Bond issue ..... 6,000,000 5,000,000 
Diseoun’ on treas- ' reas'y stock sold. 174,604 eveccece 


ury stock sold.. 490,000 __........ Int. on bds unpaid 82,630 ....seee 
Prop'ty & imp'ts. "20, 153, ore 20,191,784 | Depres’n reserve. 107,259  ....... 
Assets a quired Royalties pay'l.,&c. . sensanee 
Cetin year(afl,- Bills oayavle. 38¥0.000 522,647 
93) less old Accounts payable. 196.776 66,258 





indubtedness a Due «on contract 
taventor? © settlements, &c..  .......5 36,368 

age (#143, any +f ery | 867,291 | Freigh: liability on 
Ca-b boy ~ ~ i 32,156 | deliveredsaies.. 20,9843 10,949 
Accounts receiv’ le 5 38% 212 __ %1, 473 | Surplus. ........... 469.313 247,085 
Total ...... ... 46, “48,398, 606 45,881, WW? otal ...ccccccce 46,398,695 45,884,147 





a Office fixtures, etc.. $13.115; real estate and rolling stock purchased, $228 - 
73-; bonds and stock, 104,901; tankage and distributing .lants $15,201; fleld 
improveme: ts and new wells, $518,208, oil on hand, $120,774; sundry in- 
Vves' ments, $16,784; total, $1,197,953. 


Offi. re. J A. Chanslor. qreaktouts W. 8. Porter, lst Vice President 
and Gen’l Manager; W. F. Ohan: ler, 2d Vice-President; B. E. Green, 
treasurer; O. Seribaer, domauey. 

{The company’s stock is pooled, it is said for 20 years, under 
agreement of Feb, 28, 1902, the voting power being in the 
hands of eleven trustees, who may fill vacancies caused by 
resignations, John A. Bunting, B. F. Brooks and W. A, 
Jacobs, three of the original trustees, resigned last spring, 
and W.F Herrin, J. Kruttschnitt and W. H. Whittier be- 
came their successors. M-sers. Herrin and Kruttschnitt are 
offi ers of the Southern Pacific Co., which some months ago 
acquired a considerable interest in the stock.] Compare 
also V. 76, p. 1082.—V. 77, p. 1748. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Beltimeore & Ohio RR.—Application to List.—Ths New 
York Stock Exchaoge has been reyuested to list $1,000,000 
additional 50-year 4 per cent bonds of 1948, making the total 
listed $70,963,000.—V. 78, p. 1906. 

B: rkeley RR.— R-ceivership.—P. R. Rivers of Charleston, 
8. C., was recently appointed receiver of the Sou'h Carolina 
Land & Lumber Co, and also of the Berkeley RR., which 
extends from Chicora to Monck’s Corners, 3, C., a distance 
of 19 miles. 

British Columbia Electric i .—Acquisition,—This com- 

any recently acquired the ws t and business of the 
Vancouver Gas Co.—V. 77, p. 768. 
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Brooklyn Rapid Transit ©o.—Bonds,—The company in 
March last listed on the New York Stock Exchange the first 
block, $5,000,000, of its refunding convertible 4 p. c. bonds, 
an Official statement made in connection with this event hav- 
ing been published in the CHRONICLE, V. 78, p. 1119-1121. 
There has since been iesued an additional $2,000,000 of the 
bonds, and there are rumors, which we have not succeeded 
in substantiating, of the sale of a further considerable block 
at about 75.—V, 79, p. 102. 


Brunswick & Birmingham R&.—Sale Aug. 9.—The fore- 
closure sale is set for Aug. 9. The road was placed in the 
hands of a receiver some weeks ago. After the sale it will 
be operated as part of the Atlanta & Birmingham Ry.— 
V. 78, p. 1781. 


Canadian Northern Ry.—See Great Northern Ry. of Can- 
ada below. —V. 78, p. 1274. 


Central Ontario Ry.—New Trustees.—The Court of Appeals 
at Toronto on June 29 rendered a decision upholding the con- 
tention of certain of the bondholders that the Court has 
power to order a foreclosure sale, as was done in the suit 
brought by the Toronto General Trusts Corporation, the 
mortgage trustee. 8S. J. Ritchie of Akron, O.,a bondholder 
and the largest shareholder, has been opposing the fore- 
closure, and on June 29 the validity of the Court’s proceed- 
ings having been upteld, the Toronto General Trusts Cor- 

ation resigned from the trusteeship. Mr. Justice Anglin 
as appointed in its stead 8. J. Ritchie, T. G. Blackstock 
and R, Weddell. See V. 75, p. 665. 


Chicago & Alton Ry.— Deposits to be Received Until July 15, 
— Kahn, Loeb & Co. announce that no deposits of preferred 
stock under the terms of their circular of Dec, 28, 1908 (V. 78, 
p. 47), will be received after July 15. The depositaries are 
Kuhp, Loeb & Co., New York, and the Illinois Trust & Sav- 
ings Bank, Chicago. The stock deposited is subject to sale 
on or before Sept. 20 next upon such terms and at such price 
as may be determined by a committee consisting of John A. 
Stewart, E. H. Harriman and John J. Mitchell, Mr, Harri- 
man before sailing for Europe last week said in substance: 

I don’t expect that there will be any development in the Alton sit- 
uation before my return, at the very earliest. The situation is in no 
way changed at present. I view the preferred somewhat as a creation 
of my own, and in making the offer to all preferred stockholders I 
wished to give small holders the same advantages as large owners of 
stock in case anything shoald coveten which might be for the benefit 
of such owners of stock.—V. 78, p. 768. 

Chiesgo Rock Island & Pacific Ry.—New Line.—On July 1 
the company began operating the new St. Lonis-Kansas City 
line (St. Louis Kansas City & Colorado Ry.) as the St. 
Louis division, Compare V, 78, p, 2333.—V. 78, p, 2598, 

Cincinnati Hamilton & Dayton Ry.— New Officers.—Owing 
to illnees M. D. Woodford has resigned the Presidency, and 
pending the annual meeting in October Eugene Zimmerman 
was chosen on Thursday to act as President and George H, 
Cummings of the United States Mortgage & Trust Co. as 
Vice-President.—V. 78, p. 2598, 

Consolidated Railways Light & Power Co. of Wilming- 
ton, N. C.—Bonds Offered.—N. W. Halsey & Co., 49 Wall St., 
recently offered at 974¢ and interest, $100,000 of the first mort-, 
gage 5 p. c. gold sinking fund bonds, due July 1, 1932, inter- 
est January and July; Safe Deposit & Trust Co,, Baltimore, 
Md,, trustee; total bonds outstanding, $500,000. Gross in- 
come year ending April 30, 1904, $150,818; net earnings, 
$50,218. The consolidated company owns and operates the 
entire electric railway, electric light and gas systems in 
Wilmington, together with a 12-mile suburban railway to 
Wrightsville Beach, on all of which properties, serving a 
——_ of over 26,000, these bonds are secured as an ab- 
solute first mortgage.— V. 74, p. 1308. 

Detroit Southern RR.—Receivership.—At Detroit on July 


5, on the application of Johe F. Jacobs, a bridge contractor 1388 


having a lien of $9,865 against the company, Judge Swan in 
the United States Circuit Court appointed President Samuel 
Hunt receiver for the company, the latter consenting. 

Plan Likely to be Abandoned.—The following authoritative 
statement was issued on Wednesday: ‘We are officially in- 
formed that the receivership is a friendly one, the manage- 
ment having concluded that it is to the best interests of all 
parties concerned to put the road under the protection of the 
court, so as to be able to raise the capital immediately neces- 
sary by an issue of receiver’s certificates, and to put the 
property into shape as promptly as possible in order to de- 
velop its earning capacity more fully. 

“The funding plan has never been declared operative and 
will most likely be abandoned. The largest interests have 
no fixed plan for the reorganization, and there is not likely 
to be any plan until some time next fall, if then,” 

Bondholders’ Committee for 50-year 48.—Otto T. Bannard, 
Sidney C. Borg, P. J. Goodhart, George B. Mcffat and James 
H, Oliphant give notice to holders of the first mortgage 50- 
year 4 p. c, gold bonds that at the instance of the holders of 
a@ majority of these bonds they have agreed to act as a com- 
mittee to protect the interests of the bondholders. Holders 
are requested to deposit their bonds with the June coupon 
or funded coupon attached with the New York Security & 
Trust Co., the depositary, on or before Aug. 1 next. 

Stockholders’ Committee.—A committee consisting of John 
E. Borne, Chairman; Frederick J. Lisman and D. G. Bois- 
sevain requests deposits of preferred and common stock trust 
certificates with the Colonial Trust Co. on or before Aug. 5. 

—V. 78, p. 24416 


El Paso & Southwestern RR.—See Copper Queen Coneoli- 
dated Mining Co. below.—V. 75, p. 1253. 


Fort Wayne & South Western Traction Co.—Sale.—See 
= & Wabash Vailey Traction Co. below.—V. 76, 
p. 1248. 


Fort Wayne & Wabash Valley Traction Co.—Purchase.— 
A director of this company is quoted as saying that the pur- 
chase of the Fort Wayne & South Western Traction Co, has 
been definitely arranged and that ‘only a few trifling formal- 
ities must be observed prior to the transfer, which will be 
this month.”—V, 78, p, 2384, 


Gainesville Jefferson & Southern RR.—Sold.—At the 
foreclosure sale on July 5 the road was sold in parcels, there 
being no bid for the property as a whole. The first part, in- 
cluding the 55 miles from Gainesville to Jefferson and Bel- 
mont to Monroe, was bid in for $165,000 by George J. Bald- 
win and W. W. MacKall of Savannah, representing a syndi- 
cate. The second parcel, extending from Monroe to Sccial 
Circle, 10 miles, was sold for $30,000 to Jacob Phinizy, repre- 
senting bondholders of the Walton RR. Certain of the ont- 
standing bonds of the G. F. & 8. carry the guaranty shown 
in V, 78, p. 1549.—V. 78, p. 1962, 


Galveston City Ry.—New Management.—On June 29 the 
following new directors (and officers) were elected: 

B. Adoue (President), E. O. Flood, J. H. Langbehn (Vice-President), 
W. F. Beers of Galveston, Alfred L. Jones, Oscar L. Gubelman and 
Walter E. Volk of New York. 

H. 8, Cooper was elected General Manager, representing 
Sandereon Porter of New York, who, it is understood 
have an option to purchase the property. Geo. R. Turnbull 
of the Guaranty Trust Co. was re-elected Treasurer and 
> en Secretary and Assistant Treasurer.—V. 72, 
p. . 

Georgia Florida & Alabama Ry.—In Possession.—This 
company having acquired the Carrabelle Taliahassee & Geor- 
Cz . ee its own officers in charge of the road,— 

. ] Pp. . 


Georgia Railway & Electric Co.—Contract for Power.— 
See Atlanta (Ga.) Water & Electric Co. under ‘‘Industrials” 
below.—V. 77, Dp. 2085. 


Great Northern Ry. of Canada.— Merger. —Plans are being 
matured for the merger of the Great Northern of Canada, 
the Chateauguay & Northern, the Montfort & Gatineau 
and the Quebec New Brunswick & Nova Scotia. A new 
company will be formed to take over the properties and a 
mortgage issued for about $8 000,000, which will cover the 
present road extensions, terminals and equipment, Canadian 
Northern Railway interests will take $4,000,000 of the new 
4 per cent bonds at 85, which will provide the cash for the 
proposed extensions, payment of floating debt, ——— 
notes and liens on terminals, and leave some $600,000 of the 
bonds in the treasury. The plan contemplates the payment 
of the interest defaulted July 1o0n the Great Northern of 
Canada bonds and the exchange of these bonds for those of 
the new issue, making the latter a first mortgage on the com- 
bined system, its terminale, equipment and all pro = 
The new company will be controlled by the Canadian North- 
ern interests and will be operated in close connection with 
that system.—V. 79, p. 103. 


Gulf & Ship Island RR.—Syndtcite Closed,—Fisk & Rob- 
inson state that the syndicate in the bonds has been closed 
with a satisfactory profit to the underwriters.—V. 78, p, 287. 

Huntingdon & Broad Top Mountain BR. & Coal Co.—Pre- 
ferred Dividend Reduced,—A press despatch yesterday stated 
that the directors have decided not to pay a semi-annual 
dividend on the common stock and have reduced the dividend 
on the preferred stock from 84% to 244 per cent.—V, 78, p. 
Indiana Union Traction Co.—New Line in Operation,— 
The new line of the subsidiary, Indianapolis Nortnern Trac- 
tion Co,, between Kokomo and Peru,,was put in operation on 
Jaly 4,—V. 79, p. 103, 

Indianapolis & Northwestern Traction Co.—New Line,— 
The extension from Lebanon to Crawfordsville, 28 miles, 
was put in regular service on July 1. The fare from Indian- 
apolis to Crawfordsville is 75 cents, or $140 for the round 
trip.—V. 76, p- 48. 

Indianapolis Street Ry.—Bonds Listed.—The Philadelphia 
Stock Exchange has listed $5v0,000 additional general mort- 
mee p. c, bonds, making tae total listed $6,000,000.—V. 76, 
Pp. ° 

Kansas City Mexico & Orient Ry.—Progressing.—Press 
despatches state that the road will be complete1 within 
thirty days from Fairview, Oxla., to Wichita, Kan., 150 
miles, and by Jan. 1 a further distance of 55 miles to Ellinor. 
From Ellinor into Kansas City, — the construction of 
its own line, trackige rights have been secured over the 
Atchison and Missouri Pacific.—V. 78, p. 1109. 

Lake Shore & Michigan Southern Ry.—New Officers.— 

£, V. W. Rossiter has been elected Vice-President, in charge 

of finances; John Carstensen, Vice-President, in charge of 

accounts; Charles F, Cox, Treasurer, and Dwight W. Pardee, 

Secretary.—V. 78, p. 2442. 

Lehigh Valley RR.—Consolidation of Subsidiaries.—See 








Loyalsock RR. below and Hazleton Coal Co. and Lehigh 
Valley Coal Co. under ‘‘ Industrials,” following “Railroads.” 
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Preferred Shares.—As there is some difference of opinion 
as to the rights of the preferred shares, the following pro- 
vision is interesting: 

The said additional stock so issued shall be entitled to a preference 
over all the other stock of the said company in every future dividend 
of the profits which may be declared by the said company, until the 
holders of such additional stoek shall have been paid, from the funds 
applicable to the payment of such dividend, 10 p. c. per annum on 
the amount of the capital stock of the company represented by said 
shares of additional stock so held by them, respectively; and the hold- 
ers of the other stock of the company shal! not be entitled to partict- 

ate in any future dividend of the profita of the company until the 

olders of said additional stock shall have been first paid from the 
funds applicable to such dividend 10 p o. per annum on the amount 
of the capital stock of the company.—V 79, p. 103. 

Louisville & Nashville RR.—Title Taken.—A deed was 
recently filed, conveying to this company the property of the 
Newport -& Cincinnati Bridge Co., control of which was 


acquired some months ago.—V, 78, p. 2384. 


Loyalsock RR.—Consolidation.—On June 29 the share- 
holders of the Wilkes-Barre & Harvey’s Lake RR. and the 
Loyalsock RR, (both companies controlled by the Lehigh 
Valley RR.), ratified the merger of the former into the latter. 

Metropolitan Street Ry., New York.—Rumors—Mr. Crim- 
mina’s Statement.—T he advance the past fortnight of 81¢ points 
in the price of the company’s shares has been coincident with 
the re-circulation of rumors, persistent notwithstanding 
denials, that events are shaping themselves for a transfer of 
the Metropolitan Street Railway system to the Interborough 
Rapid Transit Co. or toa company that would control and 
operate both properties, and perhaps sooner or later the lines 
of the Brooklyn Rapid Transit Co.. John D. Crimmins, long 
identified with the Metropolitan Street Railway interests, in 
an interview printed in the New York ‘‘News Bureau,” refers 
to the matter as ‘‘an old tonic of talk and rumor” which 
‘eventually will be realized,” since involving economy in 
operation and increased facilities for the public.—V. 78, p. 
2599. 


Michigan Central RR.—Taz Litigation.—The State of 
Michigan has brought suit in the Ingham County Circuit 
Court to compel payment of $4,050,540 taxes alleged to be 
due and unpaid as a result of the company’s failure since 1855 
to properly report to the State the amount of outstanding 
stock and bonds. The company contends that the claim is 
barred by the statute of limitation.—V. 78, p. 2599, 2442, 

Mississippi Central RR.—New Mortgage.—A mortgage 
has been made to the Colonial Trust Co, of New York, as 
trustee, to secure not exceeding $5,000,000 of first mortgage 
5 p. c. gold bonds of $1,000 each. These bonds are dated 
May 1, 1904, and are due May 1, 1934, but are subject to call 
in any amounts at company’s option on and after May 1, 1905, 
at 105 and interest when drawn by lot; interest payable Nov. 1 
and Mayi. The road isin operation from Hattiesburg to 
Silver Creek, Miss., 55 miles. On this section $1,100,000 of 
the bonds have been issued to pay all outstanding debts. 
Extensions are projected from Hattiesburg to Scranton, 
Miss., 80 miles, and from Silver Creek to Natchez, 115 miles. 
On these or other extensions or branches as completed and 
equipped, additional bonds may be issued for not over cost of 
same, and not exceeding $20,000 per mile; also for actual cost 
of improvements and betterments as certified by sworn state- 
ments, President, F. L, Peck; Secretary and Treasurer, C, 
P, Davidson, both of Scranton, Pa, The road was formerly 
known as the Pearl & Leaf River RR. Name changed in 1903 
by amendment to charter. 

Muscatine North & South RK.—Sale Postponed.—There 
were no bidders for the road on June? and the sale was post- 
poned until Sept. 6.—V. 78, p. 1907. 

Nashville Ry. & Light Co.—Called Bonds,—Five ($5,000) 
Cumberland Electric Light & Power Co. first mortgage 6 p. c. 
gold bonds of 1892, viz., Nos, 36, 65, 84, 356 and 420, have 
been drawn for redemption at 104 p. c. and accrued interest, 
at the office of the Metropolitan Trust Co., No. 49 Wall St., 
on Aug. 1, 1904.—V. 77, p. 628. 

New Orleans Terminal Co.—Construction.—The com- 
pany’s passenger station in New Orleans, it is stated, will 
cover an area of 82x200 feet and will be two stories in 
height, the main waiting-room being 48 feet high and above 
that the company’s offices. President L, 8. Berg is quoted 
as saying: 

We will get the ’Frisco into New Orleans about Oct. 1 over the Tu- 
pelo route, but as the Texas & Pacific's St. Louis line will be com- 
pleted by Jan. 1 we will then use that route. We will take the Texas 
@ Pacific tracks at Marianna, Ark., for a distance of abont 100 miles, 
cross the river and take the Yazoo & Mississippi Valley to Shrews- 
bury, where the ’Frisco will take the tracks of the New Orleans Ter- 
minal Co.—V. 78, p. 2335, 1447. 

Newport & Cincinnati Bridge Co.—Title Traneferred.— 
See Louisville & Nashville RR. above.—V. 78, p. 1275, 

New York & Jersey RR.— Zextension Franchise Not Granted. 
—The company on June 9 withdrew its application for a 
franchise for an extension of its tunnel from Morton St. to 
84th St. (see V. 78, p. 1110) and substituted an application for 
an extension under 9th St. to the subway of the Interborough 
Rapid Transit Co, at 4th Ave. At a meeting of the Rapid 
Transit Commission on June 23, three Commissioners de- 
clined to approve the 9th St. route, thus blocking the matter, 
six votes being required to grant a franchise.—V. 78, p. 1110, 

Niagara Transfer Ry., Baffalo, N. ¥.—Stock Increase,— 
This company was incorporated at Albany in December last 
to build a 20-mile double-track belt line from the junction of 
Hertel Ave. and the Erie & Black Rock RR., in Buffalo, via 
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Kenmore to a junction with the New York Central & Hud- 
son River RR, at Tonawanda, opening up a new territory for 
homes and manufacturing enterprises. Preparatory to be- 
ginning construction, the shareholders have voted to in- 
crease the capital stock from $200,000 to $600,000 and to make 
a mortgage. Directors: 

Edward Michael, President, and Tracy O. Becker, Secretary, 163 
Highland Ave., Buffalo; John 0, Conway, William H. Alport, Alfred 
L. Becker, Lincoln A. Groat, G. Wiley Hickok, L. Franklin Messe, 
John E. Selkirk, Henry J. Rosche, all of Baffalo. 

John C, Conway subscribed to 1,986 shares of the original 
stock, par $100. 


Norfolk Western (Mass.) Street Ry.—Sale.—The prop- 
erty is advertised to be sold at receiver’s sale at Westwood, 
Mass., on Aug. 3, subject to an outstanding mortgage of 
$100,000 dated Aug. 1, 1899, Beacon Trust Co., trustee. Re- 
ceivers are George H. Poor and Albert F. Hayden, 84 State 
St., Boston.—V. 78, p. 288. 

Pittsburgh Virginia & Charleston Ry.—Consolidation,— 
At the shareholders’ meeting on June 29 the consolidation 
with the Monongahela RR. was duly approved. Compare V. 
78, p. 2448, 

Reading Company.— rr of Voting Trust.—In re- 
ply to our inquiry, one of the voting trustees writes: ‘‘I 
would say that in my opinion the conditions under which 
the voting trust of the Reading Co. would be dissolved will 
be fulfilled on Sept. 10 next and that arrangements will prob- 
ably be made at that time to exchange certificates and ter- 
minate the trust.”—V. 78, p. 2385. 

Rochester (N. Y.) Ry.—New Stock.—The State Railroad 
Commission has approved the proposition to increase the 
capital stock from $5,000,000 to $5,500,000.—-V. 78, p. 1782. 

Rochester (N. ¥Y.) Kailway & Light Co.—See Rochester 
Ry. above.—V. 78, p. 2443. 

St. Louis & San Francisco RR.—Line Into New Orleans,— 
See New Orleans Terminal Co, above.—V. 79, p. 104. 


Santa Craz (Cal.) Electric Ry.—Change in Control.—F. S. 
Granger, the promoter and builder of interurban lines in the 
Santa Clara Valley, recently purchased control of this com- 
pany from James Philip Smith of New York, for a sum 
understood to be about $100,000, Extensions and improve- 
ments are proposed. Capitalization at last accounts, $500,000 
stock and $60,000 bonds. The purchase does not include the 
Santa Cruz Capitola & Watsonville Ry., but the two roads, 
it is claimed, will work in harmony. 


Schenectady (Electric) Ry.—Probable Change in Control, 
—Negotiations are understood to be in progress for the sale 
of this road to the Delaware & Hudson Co, or jointly to the 
Delaware & Hudson and the New York Central interests. 

New Line.—The 16-mile branch to Ballston, N. Y., was 
opened for traffic on June 80, connecting with the Hudson 
Valley Electric Ry. to Saratoga.—V. 78, p. 104. 

Seaboard Air Line Ry.—Status.—Hambleton & Co., Balti- 
more, in their circular for July say in substance: 


The situation seems to be as follows: The Slair-Ryan party at 
present controls the management through a voting-trust, which it ac- 
— at the time it came to the assistance of the company with the 

ret loan of $2,500,000. It will be remembered that later a loan of 
$5,000,000 was created, and what is known as the three-year 58 were 
sold at par with a stock bonus of nine shares of preferred stock and 
sixteen shares of common stock. The raising of this $5,000,000 was 
considered sufticient at that time to pay off the loan made by Blair & 
Oo. and to furnish what was believed to be a sufficient amount of 
money to complete the Birmingham Division, and for the other neces- 
sities of the property. Later developments, however, would seem to 
indicate that the company will require additional capital to perfect its 
undertakings and plane, and to complete the Birmingham Division. 
It would appear—for the present, at least— that the company is not in 
need of funds, and that itcan get along with the capital already sap- 
pes. together with its income over and above fixed charges. We take 

t, however, that this is only a temporary condition and that sooner or 
later some further financiering will be necessary. 

As stated above, the Ryan-Blair perty has the controlling hand so 
far as the present management of the company is concerned. There 
is, however, another side to this question, and that is that Seaboard 
shares held by the creditors of John L. Williams & Sons, of Rich- 
mond, and J. Wm. Middendorf & Co., of Baltimore—constitute, it is 
supposed, an amount iarge enough to command a majority vote, and, 
therefore, to control the property should anyone obtain possession of 
this block of stock. This suggests the possibility of some parties— 
other than the Ryan-Bilair syndicate—obtaining control of the road. 
The Seaboard occupies a position in the South which makes it quite 
attractive to other lines, especially those lines connecting or seexing 
connections with the South and the seaboard. If Messrs. Williams 
and Middendorf could secare the assistance of some other interest 
with powerful backing and an ambition for extensions—it might be 
possible that a contest for the property should ensue. This, however, 
is only a surmise, and we do not know that there is any movement on 
foot to oppose the present management. It would seem that so far as 
the bonds are concerned, the condition of the property would indicate 
that they would not be disturbed in future. As forthe preferred and 
common stooks, it is useless to make any predictions regarding their 
future; their prices are merely nominal, but the prospects of the prop- 
erty would seem to indicate that they are selling below tneir intrinsic 
value. The only question is one of financing the property—and that, 
we doubt not, will be successfully accomplished, as the earnings of the 
road are very satisfactory, and tne property itself is daily improving; 
and when the Birmingham Division is completed it should beina 
commanding position.—V. 79, p. 104. 


Templeton ( Mass.) Street Ry.—New Stock.—The Massa- 
chusetts Railroad Commission on Jane 21 approved the 
proposition to issue $50,000 new stock to pay floating debt 
incurred for extensions, 

Tennessee Central RR.—New Officer.—‘‘As the affairs of 
the company have at last been straightened ont,” Vice-Pres- 
ident N. C. Chapman on June 24 presented his resignation 
to take effect June 80, General Manager George A. Clark 
was appointed his successor, while retaining also his own po- 
sition. Alden Hale, Secretary and Treasurer of the Camber- 
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land River Coal Co., was also elected Treasurer of the Craw- 
ford Coal & Iron Co. 

Litigation Continues,—Judge C. D. Clark, of the United 
States District Court at Nashville, on May 24 overruled the 
company’s demurrer, and held that the case (originally that 
of J. Craig McLanahan et al versus the Tennessee Central et 
al), to restrain the City of Nashville from paying over the 
$1,000,000 subsidy, must be tried on its merits, on the ground 
that enough illegal votes were cast to reduce the vote below 
the necessary three-fourths majority in case the complain- 
ants’ contention as to the votes’ illegality should be sus- 
tained.—V. 78, p. 2836. 

Third Avenue RR., New York.—First Dividend.—Notice 
is given by advertisement that the first quarterly dividend 
of 114 per cent, payable out of the rental received from the 
Metropolitan Street Ry. Co., will be distributed on July 30 to 
stockholders of record on July 13,—V. 78, p. 2600, 

Toledo & Michigan Electric Ry.—Mortgage.—A_ mort- 
gage was recently filed with the Security, Savings Bank & 

rust Co. of Toledo, as trustee, to provide for the construc- 
tion of a 60-mile trolley road from Adrian to Coldwater, 
Mich., via Hudson ard Quincy, paralleling the Lake Shore & 
Michigan Southern RR. The entire right of way is said to 
have been secured and some grading done between Adrian 
and Hadeon. 

The authorized capital stock is $1,500,000, all of one class; par of 
shares, 8100; outatanding, $150,000. The mortgage is to secure not 
exceeding $1,500,000 of 5 p. o. gold bonds; denomination, $1,000 and 
$200; amount outstanding, $13,000; principal payable May 1, 1924, 
but all or any part subject to call upon nimety days’ notice on any in- 
terest day at 110 and interest. Interest payable Nov. 1 and May 1 at 
office of trustee. Sinking fund, $10,000 yearly 1909-1914; $20,000 
yearly 1914-1919; $30,000 yearly 1919-1924. 

President, Dr. P. P. Duket of Toledo; Vice-President, Hon. L. A. 
Goodrich of Hillsdale; Secretary and Attorney, Hon. J. W. Helm of 
Adrian; Treasurer, Dr. Charles H. Lards of Adrian. 

Toledo Railway & Terminal Co.—Bonds Guaranteed.— 
Rudolph Kleybolte & Co., who recently purchased $8,500,000 
of the 41 p. c. 40-year bonds, state that these bonds are 
guaranteed, or are to be 
principal and interest, jointly and severally, by the Pere Mar- 
re RR. and the Cincinnati Hamilton & Dayton Ry.— 

. 78, p. 2443, 

Underground Electric Railways Co. of London Ltd.— 
Listed in London.—The London Stock Exchange has granted 
a — to £3,599,200 5 per cent profit-sharing secured 
notes in lieu of provisional certificates.—V. 78, p. 2386. 


Ulster & Delaware RR.—Bonds Offered.—Redmond & Co. 


are offering at 91 and interest, by advertisement on another | 03) 


page, $500,000 of this company’s first refunding mortgage 4 per 
cent 50-year gold bonds of 1902, A circular says: 

Authorized, $3,200,000; reserved for prior liens, $2,000,000; out- 
standing, $760,000. These bonds are secured by a mortgage covering 
the en property, consisting of 129 miles of raiiroad extenaing 
from Kingston Point, N. Y.,on the Hudson River, to Oneonta, N. Y. 

where connection is had with the Delaware & Hudson RB], and 

ranches to Kaaterskill and Hanter,N. Y. Onthe 20 miles of main 
line from Bleomville to Oneonta, furnishing the connection with the 
Delaware & Hudson RR., and on 8 additional miles, these bonds are a 
first mortgage; on the remaining 101 miles they are subject to only 
$2,000, first mortgage 5s, to retire which at maturity sufficient re- 
ye | 4s are reserved. The total bonded debt per mile is only about 
$21, , including all terminals, equipment, etc. The property has 
been in successful operation since 1376, and in the past $5 years has 
never failed to earn a surplus in excess of fixed charges. This sur- 
plus has uniformly been expended on the property, which has been 
raised to a high standard of physical excellence. Sixty miles of track 
are laid with 90-lb. steel rails, the bridges are of iron or masonry and 
the road bed well ballasted, all of which has been charged to operat- 
ing expenses. These bonds were issued in 1902 for leas than r 
cent of the actual cost of new construction and equipment. No 
charges have been made to capital account in the last two years, all 
Te Pile equipment, etc., having been charged to earnings. 

Virginia Passenger & Power Co.—Default—Offer to Pur 
chase Certain Coupons.—Owing to the litigation in which 
the new owners are engaged with George E. Fisher, who was 
formerly the dominant spirit in the enterprise, the July in- 
terest on all the company’s bonds was allowed to go to 
default, The July coupons of twoof the issues, however, 
namely the bonds of the Virginia Electrical Railway & De- 
velopment Co, and the Richmond Traction Co., will be pur- 
chased at par by Frank Jay Gould if presented at the office 
of George P. Butler & Bro,, No. 85 Wall Street, with proper 
assignment on or before Uct. 1 next. Formsof assignment 
will be furnished upon application to George P. Butler & 
Bro.—V. 78, p. 1448. 

Wabash Railroad.—Pittsburgh Line in Operation,—On 
July 2 the company’s new line to Pittsburgh was open d fcr 
—-* aregular time table going into effect.—V. 78, p. 

Washington (D. C.) Railway & Electric Co.—New Mort- 
= e of Potomac Electric Power Co.—See that company 

ow.—V, 78, p. 1495. 

Weatern Maryland RR.—Syndicate Expires.—The syndi- 
cate, headed by Vermilye & Co., which underwrote the §25,- 
000,000 first mortgage bonds, expired by limitation on July 1 
and was not extended. 

Suits,—A jury in the Kings County Supreme Court re- 
cently awarded a verdict of $1,112,000 in favor of Maurice C. 
Menges in his suit against General Louis Fitzgerald for serv- 
ices rendered in connection with the sale of this road to the 
so-called Fuller syndicate, Menges claiming that the deal 
was made at his suggestion and largely on information fur- 
nished by him, and that under a verbal contract he was en- 
titled to receive $1,000,000 in compensation, with interest. 
The case will be appealed.—V, 78, p. 2386, 1276. 


teed, unconditionally as to | 8" 


INDUSTRIAL, GAS AND MISCELLANEOUS, 


Alabama Steel & Wire Co., Birmingham, Ala.—New Steel 
Plant in Operation.—Two of the furnaces of this company’s 
new steel plant at Gadsden, Ala., were put in operation dur- 
ing the last week in June. Their product will be used in the 
company’s steel rod, wire and nail mills at Ensley, Ala., which 
have been in operation for some years past, their annual 
capacity at last accounts being 100,000 gross tons of rods, 
130,000 tons of wire and 1,000,000 kegs of wire nails—V. 75, 


p. 982. 

American Express Co.—Lease of New York Trolley Express 
Business,—The Metropolitan Express Co., organized Dec. 
81, 1900, with $500,000 authorized capital stock, and since 
June, 1901, controlled by the New York Transportation Co., 
has leased its trolley express business in New York City and 
Westchester for sixteen years from July 15 to the American 
Express Co. The agreement, it is stated, incindes the pur- 
chase of the horses, wagons and other equipment of the Met- 
ropolitan, but not its real estate or contract rights, the title 
to which remains vested as heretofore. 

Building.—The American Express Co., either 
alone or in connection with the Adams, Wells Fargo and 
other ex! companies, it is understood, has ordered the 
preparation of plans for a 25-story fireproof office building, 
90x200 feet, at 63-65 Broadway, but construction, it is thought, 
will not begin this summer.—V. 77, p. 2036. 


American Smelting & Refining Co.—Distribution to Em- 
ployees,—A distribution of $90,000 was made last week to 
the company’s employees. The amount distributed is 22 
per cent of the surplus of $400,000 over the $7,500,000 require- 
ments for dividends. . 1“. depreciation, etc,, for 
the last fiscal year.—V. 78, p. 1963, 


American Telephone & Telegraph Co.—Hearing Adjourned 
Until Sept. 26.—The hearings before Special Master Burdett 
relative to the royalties accruing to the Western Union Tele- 
aph Co. on account of the recent decision of the Unitied 
States Circuit Court of Appeals have been adjourned until 
Sept. 26. A large amount of testimony has been rec > 
but it is thought that a final report to the court can hardly 
be submitted in less than a year.—V. 78, p. 2444, 1968. 


American Thread Co.—Common Stock Dividend of 16 
p. ¢.—The ‘‘London Economist” says: 

The directors state that after providing for bond interest and placing 
262,000 to depreciation account, there remains for distribution a bal- 
ance of this year’s earnings of £198,515 [against £124,900 in 1902- 

, to which must be added the amount brought forward, giving a 
total of £258,323. Itis proposed to pay, one year’s dividend, say 
[251,000] on the pref shares and a dividend at the rate of 16 p. 
c., say [£139,000] on [the amount of) the common stock [paid in}, 
0 ng forward 268,003 (subject to a percentage on the net profits 
payable to the executive committee). 

The 1,200,000 $5 shares with $3.50 paid up are all held by 
the English Sewing Cotton Co. The dividends received on 
the amount paid in were as follows: 1899-00, 10 p. c.; 
1900-01, 10 p. c.; 1901-02 mone; 1902-03, 4 p. c., contrasting 
with the 16 p, c. recommended as above stated.—V. 77, p. 198. 


Anaconda Copper Mining Co.—Operations.—See Amalga- 
mated Copper Co. on page 149 under ‘‘Annual Reports,” and 
compare VY, 78, p. 2013. 

Atlanta (Ga.) Water & Electric Power Co.—New Plant 
—Securities,—This company, incorporated under the laws of 
Georgia in March, 1902, has almost completed its large 
hydro-electric power plant on the Chattahoochee River at 
Bull Sluice, about 15 miles from the city of Atlanta. The 
plant includes a dam 50 ft. high and 65 ft. wide at the base 
and power-house with equipment to supply 15,000 electric 
horse-power. The company’s capital stock at incorporation 
was $500,000, full paid. in shares of $100 each, the share- 
holders being authorized to increase this to not exceeding 
$2,600,000, any part thereof to be preferred stock.. There is 
now outstanding $1,500,000 ef common stock, full paid. A 
mortgage to the Knickerbocker Trust Co. as trustee provides 
for the issue of not exceeding $1,500,000 first mort, 5p.c. 
gold bonds, of which $1,350, are outstanding. The com- 
pany has contracted to sell a large portion of its power to 
the Georgia Railway & Electric Co. ata price which will, 
we are informed, provide for the payment of all fixed charges, 
including interest on bonds, and which ‘insures a dividend 
on the stock.” 

The bonds are dated Oct. 1, 1903, and are due Jan. 1, 1943, but are 
subject to calion and after Jan. i, 1908, at option of company at 
105 when drawn by lot; denomination, $1,000; interest pave le Jan. 
1 and July 1; sinking fund, Jan. 1, 1908, to Jan. 1. 1917, inclusive, 
$5, per annum; thereafter until maturity $10,000 per annum. 
The bonds retired will be held alive and their interest added to the 
sinking fund ments for the redemption of bonds. Directors: Presi- 
dent, O. Elmer Smith, York. Pa.; Vice-Pres., Forest Adair, Atlanta; 
8. Fahs Smith, York, Pa.; George O. Smith, Pittsburgh, Pa., and J. J. 
Spalding, Atlanta. Secretary and Treas., J. J. Spaulding, Atlanta. 

The company has not yet offered its bonds for sale, but 
proposes to do so at an early date, the plant being about 
ready for operation. 

Central Asphalt & Refining Co.—Sale Urdered.—The Fed- 
eral Court for the Eastern District of Texas on June 13 
ordered the foreclosure sale of this company’s property to 
take place on Aug. 2; upset price is fixed at $260,000. The 
awount due for principal and interest of the mortgage is 
$147,600. Judge Don A. Bliss of Sherman, Tex., is 
Commissioner, General Samuel T, Carnes of Memphis and 
associates are proposing to buy the property at foreclosure 
and to reorganize the enterprise. Various improvements are 








proposed, including pipe line to deep water.—V. 77, p. 825. 
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Cheboygan (Mich.) Electric Light & Power Co.—Securi 
ties.—This company, which recently increased its authoriz3d 
capital stock from $100,000 to $200,000 (par of shares, $10), 
has made a mortgage to the Union Trust Co. of Detroit, as 
trustee, to secure $100,000 of 6 p. c. 20-year gold bonds to pro- 
vide for betterm-nts and extensions. A MacArthur is 
President and W. F. De Puy, Secretary-Treasurer. 

The bonds are dated May 1, 1904, and are due May 1, 1924, without 
option of earlier redemp’ion; interest payable Nov. 1 and Mayl at 
office of the trustee; sinking fund, $5,000 per annum; none of the 
bonds has been sold; there are no prior liens outstanding; all the 
capital stock has been issued. Original incorporation in Michigan 
Jaly 24, 1896; amended articles filed Mar. 24, 1904. 


Chicago (Bell) Telephone Co.—Dividend Unchanged.— 
The directors last week declared the usual quarterly divi- 
dend of 24¢ p. c., payable June 30 on stock of June 25. No 
action was taken as to issuing new stock.—V. 78, p. 1274, 990. 


Cincinnati (0.) Gas & Electric Co.—New Stock- Option,— 
Shareholders of record June 15 are offered the right to sub- 
scribe pro rata at par on or before July 15 to $1,740,000 new 
stock, being substantially 6 per cent of their present hold- 
ings. Subscriptions are payable either in full on July 15 or 
in three equal instalments on or before July 15, 1904, Oct. 5, 
1904, and Jan. 5, 1905, For partial payments 414 p. c. re- 
ceipta will be issned. There is at present outstanding $29,- 
085,723 stock ; this will be increased to about $3 ),775,000 by 
the new issue, The resolutions of the board say in substance: 

Wuereas, During the year the business has increased at such a rate 
that your directors at a meeting held on April 21, 1904, unanimously 
passed a resolution to increase the rate of dividend from 4 per cent to 
414g per cent annually, beginning with July 1, 1904; and whereas, 
your directors, having full faith in the future developments of the 
company, made arrangements for the extension of the electric light 
plant, which will be ready for operation during the winter season of 
1904-5 and which wi!l nearly double our generating capacity, and 
which, when putin use, will result in effecting great economy hh our 
electrical department ; and 

WHEREAS, Since Jan. 1, 1904, the net earnings have largely ex- 
ceeded the rate of 419 per cent per annum, which under the present 
and Beorpeetive conditions we believe will be maintained and that the 
rapidly increasing business of the company will yield quite a large 
surplus above that am »unt annually, thereby placing the stock upon 
the above permanent basis; therefure be it 

Resolved, That to provide funds to pay for improvements, princi- 
sc in the electrical piant, heretofore authorized and contracted for, 

1,740,000 of the capital stock now hald in treasury of the company 
be sold.—V. 78, p. 2336. 

Commercial Cable Bailding Co., New York.—Morigage. 
—This company recently made a mortgage to the New York 
Life Insurance Co. for $1,750,000, due in 5 years and bearing 
414 per cent interest, covering the property on Broad St., 
near Exchange Place, It is thought that the proceeds will 
be used to erect an annex to the building on ‘ots recently 
eo at the corner of New St. and Exchange Place. 

he capital stock at last accounts was $1,000,000, Clarence 
H, Mackay is President. 

Consolidated Knitting & Spinning Mills Co., Reading, 
Pa.— Mvurtgage.—This New Jersey corporation, formed by 
merger of the Empire Hosiery Mills and the Reading Spin- 
ning Co., has filed a mortgage to secure $200,000 bonds, 


Copper Qacen Consolidated Mining Co.—Description of 
Property.—The ‘‘Iron Age” of June 23 contained an article 
regarding this company and other important enterprises 
established by Phelps, Dodge & Co, at an estimated expendi- 
ture of more than $20,000,009, of which about $10,000,000 is 
said to have gone into railway properties, including the El 
Paso & Southwestern Ry. (compare V,. 75, p. 1253.) 

Cracible Steel Co. of America.—Sale of Howe-Brown,— 
The How:-Brown steel plant in Pittsburgh has been sold to 
the Pennsylvania Railroad, and possession will be given as 
soon as the equipment can be removed to other plants of the 
Crucible Steel Co. The proceeds, said to be $750,000, will 
give the latter needed working capital.—V. 78, p, 2014. 

Camberland Electric Light & Power Co., Nashville, 
Tenn.— Called Bonds,—See Nashville Ry. under ‘‘Railroads” 
above,—V. 75, p. 344. 

Damascus Steel Co., Des Moines, Iowa.—Dissolution.— 
This company, which was organized in 1908 with $2,000,000 
capital stock, to manufacture steel by a process discovered by 
8. R. Dawson, supposed to be the lost Damascus art, has 
called a meeting of its stockholders for July 11 to dissolve 
the corporation. The company’s works, located at New 
Brighton, Pa., were recently pnrchased by the Damascus 
Crucible Steel Casting Co., a new organization. 

England Transit yyy —This Ohio corporation 
has made a mortg to the Union Trust Co. of Datroit on 
steamship R. W. England to secure $100,(00 of serial bonds 
due in from one to ten years. Frank Seither is President 
and Frank H. Seither Secretary. 

Fifth Avenue Estates, N. Y. City.—Mortgage.—This com- 
pany, which is building a fifteen story hotel on the southeast 
corner of 60tb Street and Fifth Avenue, with a frontage of 
60 feet on Fifth Avenue and 200 feet on 60th Street, has made 
a general mortgage, subject to $800,000 of underlying liens,to 
the Knickerbocker Trust Co., as trustee, to secure $500,000 
of 5 p. c. gold bonds. These bonds are dated May 1, 1904, 
and are due May 1, 1929, but are subj-ct tocall at par and 
interest on any interest day; denomination $1,000, interest 
payable Nov. 1 and May 1 at the office of the trustee. The 
capital stock is $200,000 in shares of $100 each. Walter M. 
Van Norden is President, and Ladenburg, Thalmann & Co, 
are interested in the enterprise. The Van Norden Trust Co. 
will have banking rooms on the first floor of the building, 
which will be Nos, 786-7 Fifth Avenue. 





Follansbee Brothers’ Co., Pittsburgh, Pa.—New Sheet 
and Ttn Plate Mill.—This company, which was incorporated 
Sept. 6, 1894, as successor of James B. Scott & Co. and in 
1892 opened its tin and terne plant, nas increased its author- 
ized capital stock from $800,000 to $1,000,000. Bonds, (?). 
The company’s plant in Alleghany City has a weekly ca- 
pacity of 2,200 boxes. In July, 1902, property was bought at 
Mahan Station, on the Panhandle road, near Wellsburg, 
W. Va., where the compauy is establishing six sheet mil 
and two tin plate mills, The plant will be thoroughly mod- 
era, the buildings being of heavy construction and the equip- 
ment of the latest design, including electic cranes, boiler 
house with 2,000 horse-power boilers, etc. It is said that 
the new works may be ready for operation about Aug. 1. 
B. G, Follansbee is President and William U. Follansbee is 
Secretary and Treasurer. [This information is given on the 
authority of technical and other publications, The company 
is not disposed to confirm the statement. | 


Fore River Ship & Engine Co.—Tim: Extended,—A ma- 
jority of the bonds and the common shares having been de- 
posited with Kidder, Peabody & Co. under the plan of re- 
organization, the time for such deposits has been extended to 
and including July 18. See plan in V. 79, p. 106. 


Hlarbison-Walker Refractories Co.—Dividend Reduced 
—Owing to the depressed condition of business the earn- 
ings of the June quarter, it is announced, were only at 
the rate of 5 p.c. pprannum,. The directors have therefore 
thought it best, temporarily, to reduce the quarterly distri- 
bution on the 6 p.c. cumulative preferrei shares from 14 p.c., 
the amount paid regularly since organization in Ostover, 
1902, tol p. c. The dividend is payable July 20, to holders of 
of record Jaly 11,—V. 77, p. 2338. 


Hazleton Coal Co.—Consolidation.—At the shareholders’ 
meetings on Jaly 29 the merging of the Westwood Coal Co. 
in the Hazleton Coal Co. was duly authorized. Both com- 
panies are subsidiaries of the Lehigh Valley RR. Co. 


Higgins 011 & Fael Co., Beaumont, Tex.—Report.—The 
report for the year ending March 31, 1904, shows: Gross 
earnings, $898,616; net earnings, $685,483; net profits, after 
deducting charges and $78,712 for depreciation, $312,904; 
dividends paid (5 per cent), $105,270, Farther facts: 

This company was incorporated in May, 1901, with $2,500,000 of 
authorized capital stock ia shares of $100 each as successor of the 
Higgins Oil Co. The property includes some 33 acres of land on Spin- 
dletop Heights, Jefferson County; 43 acres at Sour Lake and 29 acres 
at Bateson Prairie, Hardin County, Texas; a considerable number of 
37,500 and 55,000-barrel capacity steel storage tanks (compare V. 
75, p. 13%), together with pipe lines, loading racks, tank cars and a 
floating equipment consisting of 3 tugs and 6 barges,etc. Capital 
stock ee Apr. 1, 1904, $2,105,400; no bonds or mortgage. 
Dividends paid: Jan., 1902, 4 p.c.; then 6 p. c. per annum payable 
quarterly till and aenens Jaly, 1903; Nov. 23. 1903, 2 p.o.; April 
26, 1904,2p.0. John N. Gilbert, President; O. L. Wallis, Vice-Pres. 
and Mgr.; W. 8. Davidson, Treas.; L. L. Donnelly, Sec., Beaumont, Tex. 


Of the capital stock $1,135,300 is owned by the Houston 
Oil Co., which see below. 


Home Heating & Lighting Company, Indianapolis. 
— Reorganization, —This company was on April 30 placed in 
the hands of the Union Trust Co. of Indianapolis as receiver. 
On July 1 the Union Trust Co. resigned and the Marion 
Trust Co. was appointed in its stead. The inventory filed by 
the Union Trust Co. showed: 

Plant and hot water pipe lines, $384,640; accounts receivable, 
$1,830; furniture, $250; total assets, $387,278. Liabilities: Bonds, 
$250,000, issued to the indiana Pipeline & Electric Construction Co.; 
money borrowed, secured by $100.000 additional bonds, $95,000; due 
for suppiies, $25,684, and for advances by Rauh & Wild, $33,064; 
total, $404,647. Receipts and disbursements for the year ending 
Aprti 30, $70,200. 

President S. E. Rauh, in a circular, states that the busi- 
ness of supplying hot water for heating had proved less 
profitable than was expected, and saggests that either the 
plant be dismantled and disposed of in payment of debts and 
liens or that a new corporation be organized to take over the 
property and to issue a new mortgage, the patrons to take 
the new stock and bonds ona basis to be agreed upon and 
the plant thereafter to be owned and operated as a mutual 
enterprise. 

Houston Oil Co.—Investments.—Among this company’s 
holdings are interests in the Higgins Oil & Fuel Co. (which 
see above) and in the Southwestern Oil Co. The report of 
Special Master in Chancery Joseph D. Sayres, filed recently, 
says in substance: 

The stock of the Higgins Oil & Fuel Co. held by this concern is 
valaed at $968,726 97, which consists of 11,353 shares ($1,135,300), 
of which 10,872 is edged to Brown Bros. & Co. to secure a loan to 
Patrick Calhoun of 1,900. 

The Soathwestern Oil o., which is listed as an asset at $546,- 
105 99, was obtained in 1901 for $250,000, its capital stook issue 
being $55,800 par value; 2,494 additional shares were afterward 
issued by the company, making a total issue of $305,200 par vaiue. 
The ent stock is now owned by J. W. 
with this company that it ma 
within one year from January 12, 1904, with 6 per cent interest from 
that date. 


Compare V, 78, p. 991.—V. 79, p. 106. 


Independent Packing Co.—New Enterprise.—This com- 
pany announces its intention to establish a meat-packing 
plant either in Ssattle, Wash., or in Portland, Ore., pro- 
vided local interests will give the enterprise a certain 
amount of financlai support. 

In October, 1902, the United States Packing Co. was in- 
corporated (see V. 78, p. 1501,) with $1,000,000 of author- 
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ized capital stock, to build packiog plants in Pueblo, Kansas | 
City, etc. In Sept., 1908, the National Live Stock Associa- 
tion, which was backing the project, altered its plans and 
caused the Independent Packing Co. to be incorporated 
under the laws of Arizona, with $5,600,000 of authorized 
capital stock in shares of $50 each, and power to own and 
operate plants at such points as should bechosen, Secretary 
Charles F, Martin of Denver and others have since been 
actively engaged ia an effort to bring the cattlemen of the 
West to the support of the new enterprise. Notwithstanding 
the high prices for dressed meats in the East, the cattle 
owners claim to be doing business at unreasonably small 
profits, ir not an actual loss. Fifty-one per cent of the 
stock is to be held in trust for the benefit of the cattle- 
men to preclude outsiders from gaining control. The 
directors and officers are: 

F. J. Hagenbarth of Idaho; Vice-President, L. F. Wilson of 

Texas; E. 8. Gosney, Arizona; H. A. Jastro, California; O. E. Adams 
and A. Watkins, Nebraska; Noah Newbanks and C.J Buell, South 
Dakota; M. C. Campbell, Paul Russell, T. M. Walker and George | 
Plume, Kansas; E. B. Frayecr ana L. 8. Williams, Indian Territory; 
T. Brown and William Lindsey, Mont ; Burk B. Bennett, W E. 
Halsell and S. B. Lucas, Texas; F. W. Fiato and N. H. Gentry, Mis- 
souri; John W. Springer, Frank Benton, O. F. Martin, Colorado; J. H. 
Gwinn, Oregon 

Officers: B F. Saunders of Salt Lake, President ; C. F. Martin of 
Denver, Secretary; F. W. Flato Jr. of Kansas Oity, Treasurer and 
General Manager. 

An option was obtained last spring for a lease of the 
packing plant of Jacob Dold of Kansas City, which is said 
to have a daily capacity of 500 head of cattle, 4,000 hogs and 


500 sheep, 


Jenifer ( Ala.) Farnace Co.—Suit.—The unsecured credit- 
ors have filed a suit in the United States Court to have 
trustee John P, McQaeen collect $300,000 from the share- 
holders on account of that amount of stock, which, it is 
alleged, was distributed as a stock dividend, increasing the 
share capital to $600,000. The company owns an iron fur- 
nace at Jenifer, Ala., annual capacity 50,000 tons; also, it is 
said, coke ovens, brown ore lands, etc, Four or five years 
ago W. H. Weller of Gadsden, Ala., secured control and 
became President. 

Kinloch Long Distance Telephone Co.—Mortgage.—This 
company has authorized an issue of $5,000,000 of first mort- 
gage 5 p. c. 25-year gold bonds, dated 1904 and due 1929, of 
which $1,000,000 will shortly besold. The mortgage covers 
all property owned. or to be owned, in the States of Missouri, 
Kansas, Illinois and Indiana. The American Trust & Savings 
Bank of Chicago 's the mortgage trustee. 

The company was incorporated in Missouri on June 7, 
1900, with $300,000 of authorized capital stock, which in 
February last was increased to $5,000,000,as an ally of the 
Kinloch Telephone Co. of St. Louis. At incorporation the 
directors (and officers) were as follows, being practically the 
same as those of the latter company, viz. : 

President, O. Marquard Forster; Vice-Presidents, Rolla Wells and 
Wa. D. Orthwein; Treasurer, Breckinridge Jones; Secretary, Phili 
8tock; Ado)phus Busch, Wm. J. fame. Ellis Wainwright, Samuel M. 
Kennard, “has. H. Turner, Wm. F. Nolker, Henry Nicolaus and August 
Gehner, all of 8t. Louis. 

The company has completed a line from St. Louis to Jop- 
lin, and proposed to build to Indianapolis, etc. 

Kinloch Telephone Co., St. Louis.—New Building.—The 
company is reported to have bought the site at the north- 
west corner of 10th and Locust streets, St. Louis, for $200,- 
000, and to be proposing to erect thereon a twelve to fifteen- 
story building at a cost of $850,000 

Allied Enterprise.—See Kinloch 
Co, above.—V. 78, p. 1552, 

La Belle Iron Works.—New President.—Secretary and 
Treasurer Isaac M. Scott has been elected President, to 
succeed Jobn A. Topping, who resigned to become President 
on Aug. 1 of the American Sheet & Tin Plate Co. of the U. 
8S. Steel Corporation. R. C. Kirk, the Auditor, succeeds Mr. 
Scott as Treasurer. H. D. Westfall is Secre , me oe 
Clarke Chairman of the executive committee and George 
Greer of New Castle, Pa., takes Mr. Topping’s place on the 
V. 78, p. 2388. 

Lakewood Steamship Co., Cleveland.— Mortgage.—A mort- 
gage has been made to the Detroit Trust Co., as trustee, on 
the steamship Martin Mullen to secure $100,000 of 5 p. c. gold 
bonds, due in ten annual instalments of $10,000 each. 

Lawrence (Kao.)Water Ce.— Receivership,—This company, 
incorporated in Maine in 1895, with $200,000 authorized cap- 
ital stock, was on June 16 placed in the hands of Frank 
Sauer of Lawrence as receiver by Judge Pollock of that city, 
upon application of the Knickerbocker Trust Co., the trustee 
under two mortgages, interest on which is in default, 
one being for $125 and the other for $85,000. The flood 
of last year seriously injured the = erty, and $25.00" of 
receiver’s certificates will, it is said, ed for improve- 
ments and repairs. The last coupon paid on the first mort- 
gage was No 15, which was met at maturity, July 1, 1908, 

Lehigh Val'ey Coal Co.—Consolidation.—At the share- 
holders’ meetings on Jaly 29 authority was given for mergiug 
the Mineral Spring Coal Co, in the Lehigh Valley Coal Co.— 
V. 77, p. 2283. 

Metropolitan (Trolley) Express Co., New York. —Lease,— 
See American Express Co. above.—V. 72 p. 1189, 

Montreal & Buston Copper Co.—Time Extended.—The 
time for depositing stock ceriiticates with the Kaickerbocker 
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Trust Co. of New York has been extended from July 1 to 


Aug. 1, 1904, The success of the plan is said to have been 
assured vy the deposit of considerably more than $8,000,000 
of the stock.—V. 78, p. 2388. 

Mutual Electrie Light Co., San Francisco.—Bonds Of. 
fered.—E. H. Rollins & Sons are offering at par $250,000 five 
per cent 80-year gold bonds dated Jaly 1, 1904, and due July 
1. 1934, but subject to call at 110 at option of company.—V. 
79, p. 107. 

Nantucket ( Mass.) Gas & Electric Co.—Receivership.— 
Oa June 30 this company was placed in the hands of a re- 
ceiver.—V. 77, p. 352. 

National Gas Electric Light & Power Co.—New Enter- 
prise.—This company, incorporated under the laws of New 
Jersey, has filed a certificate increasing its authorized issue 
of capital stock from $10,000 to $4,000,000, of which $2,(00,- 
000 is to be 6 p. c. preferred. James T. Lyons is President 
and Frank K. Pelton is Secretary. Shareholders include: 

James T. Lynn, F. K. Pelton and Robert T. Gray, Theo. H Eaton, E. 
L. Kelsey, Dr. J. B. Book, A. L Stephens, F. Osborne, Chas. W. 
Miller. E. T. Lynch, M. B. Daly, John D. MoMahon, Ellwood T. Hance, 
A. D. Bennett and J. O. Duttield. 

The Corporation Trust Co. is the company’s New Jersey 
representative. ; 

National Licorice Co.—Dividend Reduced.—A dividend of 
one-half of one p. c. on the common stock has been declared 
payable on July 16 to holders of record on July 11. The last 
dividend, paid Jan. 15, was 1 p.c. Compare V. 78, p. 106. 

New England Brick Co.—Sold,—At the foreclosure sale on 
Wedouesday the property was bid in for $400,000 by Francis 
R. Hart, representing the reorganization committee. See 
plan in V, 78, p. 2888, 


New York Transportation Co.—Lease of Express Business, 
—See American Express Co, above.—V. 76, p. 814. 


Niagara Lockport & Ontario Power Co.—New Stock,— 
The stockholders voted on June 18 to increase the 
capital stock from $1,090 to $10,009,000. A mortgage will 
also be made, The company proposes to continue the work 
recently begun at Hodgeville, two miles west of Lockport, 
and also to establish near La Salle and at the gulf west of 
Lockport a hydro-electric plant for the generation of 200,000 
horse power. The directors are : 

Paul T. Brady and Robert E. Drake of Syracuse; Joseph G. Robin 
and Cassius M. Wicker of New York; Hon. P. F, King, J. K. Perry, 
Hon, O. E. Dunkleberger, President William Richmond, Secretary 
William H. Higgs, Hon. Isaac H. Babcock and Judge Oharies Hickey 
of Lookport.—V. 78, p. 1965. 

Orange County Gas & Electric Co., Middletown, N. Y.— 
Receivership.—Judge Blanchard of the New York Supreme 
Court on June 27 appointed George A. Swayz3 of Middle- 
town receiver for the company on the application of President 
Henry Floy. Floy owns $110,009 stock and obtained a jadg- 
ment for $10,766 for salary and money advanced. There are 
said to be two mortgages on the property to secure bonds of 
$214,000 bearing 5p. c. and 6 p.c. interest. The authorized 
capital stock is $300,000, of which $200,000 is outstanding. 
Miles of mains, about 124. Annual output, approximate, 
stated as 19,000,000, cubic feet, 


Oshkosh ( Wis.) Electric Light & Power Co.—Sale Aug. 11, 
—The foreclosure sale is set for Aug. 11.—V. 78, p. 1064, 1268, 


Otto Gas Engine Works.—New Plant.—The company is 
planning to build at Wilmington, Del., a new plant to em- 
ploy, it is said 2,000 or more bands, contrasting with about 
850 or 400 at the Philadelphia plant, and to produce engines 
up to 2,000 horse power, against a limit of 150 horse power at 
present plant. Eventually the Philadelphia plant will be 
abandoned. Asked regarding the accuracy of the foregoing, 
an officer of the company writes: 

We have bought a tract of land containing 57 acres in Wilmington, 
Del., where we have excellent railroad and water facilities. Our 
shareholders have “ecided to increase the capital stock from $600,000 
to $2,400,000, which will enable us to go into the manufactu of 
large gas engines and to take up now branches, such as m © en- 
gines, suction producers, engines and hoists combined, pumps, ete. 

—— has been made to the city of Wilmington for 
jon to lay a and erect a gas plant for the works. 

ompare V. 78, p. 290. 

People’s Gas Light & Coke Co. of Chicago.—Bonds Of- 
Jered.—The Central Trust Co. and Vermilye & Co. having 
sold over $8,000,000 of a block of $4,800,000 refunding mort- 
gage 5 p. c, gold bonds, offer the remainder at 104 and in- 
terest by advertisement on another page of to-day’s 
CHRONICLE, These bonds are issued to retire the foilowing 
maturing obligations: $2,100,000 People’s Gas Light & Coke 
Co first mortgage 6s, due Nov. 1, 1904; $2,500,000 People’s 
Gas Light & Coke Co. second mortgage 6s, due Dac. 1, 1904, 
and $200,000 Hyde Park Gas Co. first mortange So, due Sept. 
& —_ This makes $7,300,000 of the refanding bonds out- 
standing, 

President George O. Knapp writes to the bankers in sub- 
stance as follows: 

The company was incorporated in 1855 by a Special Act of the Legis- 
lature of the State of [llinois. The charter is popes and author- 
izes the manufacturing and distributing of all kinds of = throughout 
the city. Of the $10,000,000 of refunding bonds authorized, $29.046,- 
U0v were appropriated to refunding all the underlying bond issues 
which the company covenants to pay off at maturity and not to extend, 
avd $10,954,000 to provide for future acquisiti 
tensions and improvements under carefal restrivtions contained in 
the mortgage limiting the issue of bonds at par to oost of any 
property acquired, or extensions or bettermente made. With the 
amount now sold to you, $7,300,000 of the refanding bonds will have 
been issued (ail) to retire underlying bonds, and these divisional is- 
sues have now been reduced to $21,946,000, Since 1897 the com- 
pany has acquired the properties of the Matual Fael Gas Co. and the 


ons, additions, ex- 
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Calumet Gas Co. (that formerly operated in the territory known as 
Hyde Park), subject to the outstanding bonds issued by those com- 
panies, severally, aggregating $5,250,000, and the properties thus ac- 
quired are now covered by the refunding mortgage, subject, however, 
to the aforesaid bonds. 

Since 1897 about $8,000,000 of stock has been sold at par to the 
stockholders, and the properties thus acquired, and extensions, better- 
ments and improvements made, with the money thus raised, is of 
course subject to the lien of the refanding mortgage. The properties 
of the company include eight modern gas manufacturing plants of a 
capacity of 40,000,000 cubic feet of gas per day and valuable real es- 
tate throughout the city. The distributing system includes more than 
1,870 miles of gas mains. The entire properties have been maintained 
in excellent condition and large expenditures have been made out of 
aoe and other current resources for repaire, betterments and ad- 

tions. 

The receipts and profits have shown steady development, and large 
amounts have been charged off for depreciation. The annual gross 
receipts, which in 1898 were $7,265,526, had in 1903 increased to 
$11,834,801, being a gain of 63'1 p.c. The net profits in 1903, after 
all expenses of operation, taxes, etc., amounted to $5,414,438, or ap- 

roximately three times the interest charges on the $34,496,000 of 

onds outstanding. The sarplus applicable to dividends in 1903 was 
Per to 8°80 per cent on the outstanding capital of $32,969,100. 
Dividends have been paid in each year since 1889, and at the uniform 
aa Ne 6 Per T per annum since the merger was effected in 1897.— 
. 78, D. . 


Potomac Electric Power Co. of Washington, D. C.—New 
Mortgage.—This company, controlled by the Washington 
Railway & Electric Co., has made a mortgage to the 
Commercial Trust Co. of Jersey City, as trustee, to secure 
$4,000,000 of 25-year 5 p. c. gold bonds of $1.000 each. This 
mortgage replaces the $2,500,000 mortgage of 1908, which has 
been canceled. Of the authorized issue, $650,000 is reserved 
to retire a like amount of 6 p.c. debentures of the United 
States Lighting Co.,due May 1, 1907; $1,850,000 will be 
issued at once to pay floating debt and for extensions; 
$500,000 is reserved for additional improvements and §$1,- 
000,000 for future requirements, The bonds are due June 1, 
1929, but are subject to call at 110 om any interest day at 
egy option; interest payable Dec. 1 and June1. The 
bonds are not guaranteed by the Washington Ry. & Electric 
7s hm plan in V. 75, p. 796 and V. 78, p. 554).— 

’, 76, p. 106. 


(The James) Reilly Repair & Supply Co.—New Stock.— 
This company recently filed articles of incorporation 
under the laws of New Jersey, increasing its capital atock 
(previously $500,000) to $1,000,000, of which half is 7p. c. 
cumulative preferred. The company has a large plant at the 
foot of Grand St., Jersey City, and branch works in New York 
City and Philadelphia, for the repair of all kinds of power 
plants and floating property. Stock outstanding, $500,000 
common and $300,000 preferred; = of shares, $100. Clement 
A. Griscom Jr. is President, 230 West St., New York. Secre- 
tary, J. 8, Bennett; Treasurer, M. K. Bowman, 


St. Joseph & Elkhart (Indiana) Power Co.—Morigage.— 
A mortgage has been made to the New York Security & 
Trust Co., as trustee, tosecure not exceeding $1,750,000 of 5 p. 
c. gold bonds, dated May 5, 1904, and due Jan, 1, 1954; interest 
payable on Jan. 1 and July 1; denomination, $1,000 or multi- 
ples thereof. Of the new bonds part are issuable only on 
the retirement of a like amount of bonds secured by a mort- 
gage for $600,000 made to the Van Norden Trust Co. of this 
city as trustee in 1903, Extensions to Goshen, Laporte, 
Wakarusa and Syracuse are said to be under consideration. 
Compare V. 78, p. 1114; V. 76, p. 923. 

St. Regis Paper Co.—Called Bonds.—Bonds Nos, 44, 45, 46, 
47,48, 49, 217, 218, 289, 240, 242, 257, 266, issned under the first 
mortgage dated June 1, 1899, will be paid at par bv the 
Mey Trust Co. of New York on Dec. 1, 1904,—V. 78, 
p. ; 


San Francisco (Cal.) Gas & Electric Co.—Directors,—The 
directors as elected some weeks ago are: 


W. B. Bourn, H. E. Bothin. A. H. Payson, C. Osgood Hooker, An- 
toine Bore), W. J. Dutton, L. W. Hellman, Homer 8. King, Edward J. 
MoOntehen, O. O. G. Miller, Louls F. Monteagle, Daniel T. Murphy, 
Robert Watt.—V. 78, p. 1496. 

Seattle ( Wash.) Lighting Co.—Bonds.—N, W. Harris & Co, 
offered last week at par and interest $950,000 of the com- 
pany’s first mortgage 5 p.c. gold bonde dated March 21, 
1904, and due March 1, 1944, but eubject to call at company’s 
option on and after March 1, 1910, at 110 and interest ; inter- 
est payable March 1 and Sept. 1 at office of N. W. Harris & 
Co., New York. Vice-President J. W. Clise writes under 
date of June 15 as follows : 


The company does the entire gas business of the City of Seattle, 
Washington, together with ite adjoining suburb of sallard, thus 
serving an estimated population of over 120,000. Capital stock: Pre- 
ferred, $1,000,000 ; common, $3,000,000; total stock, authorized and 
issued, $4,000,000. Funded debt: First mortgage Se, present issue, 
$971,000; reserved to retire a like amount of Seattle Gas & Elec- 
tric light first 6s, due July 1, 1912, $729,000; total bonds outstand- 
ing, $1,700,000; in escrow to be issued for 86 p. o. of the cash cost of 
permanent extensions and additions [provided the net earnings for 12 
months preceding have been equal to twice the interest charge on all 
bonds outstanding, together with those proposed to be issued], $1,- 
300,000; total bonds authorized by mortgage, $3,000, L 

For the #'x months ending April 30, 1904, the earnings of these 
properties were as follows: Gross earnings, $214,243; operating ex- 
penses, $114,336; net earnings, $99,907, or more than sufficient to 

ay the interest charge on the entire outstanding $1,700,000 bonds 
or the entire year. The officials estimate that the company wil! for 
the firet year after consolidation earn over twice the interest on ite 
bonds. Seattle is an unusually good field for the sale of gas, With 
an equable climate, suitable for the advantageous use of gas for heat- 
ing and cooking, the officials estimate that the increase in the sales of 
gas will for several years be equal to 50,000,000 cubic feet per annum. 

The plant consists of two complete manufacturing stations, the one 
formerly used by the Citizens’ Light & Power Co. and on which the 
bonds offered are a first lien, being practically new. The wtal present 
mileage of mains is 133 miles; at least 20 miles of additional mains 
will be laid during the coming year. The present generating capacity 
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is amply sufficient. The company’s franchise in Seattle is, in opinion 
of counsel, unlimited in time, and is satisfactory from a business 
standpoint. The franchise in Ballard runs for 50 years from Aug.,1901, 

The bankers report that the bonds offered have all been 
sold. Compare V. 78, p. 2602, 1553. 

No Rival Franchise.—The Seattle City Council on June 27, 
by a vote of eleven to one, voted to reject the application of 
the American Improvement Co. for a gas franchise, the 
Seattle Lighting Co. having offered to supply consumers with 
gas at $1 per 1,000 cubic feet on and after August 1, pro- 
vided it was permitted to occupy the field alone. The Im- 
provement Company’s ordinance had been pending for sev- 
eral months and had passed its second and third reading,— 
V. 78, p. 2602, 


South Atlantic Car & Manufacturing Co. of Waycross, 
Ga.— Dividends,—An officer of the company writes: 


“On the 13th of last month at a meeting of our directors a 4 p. co. 
cash dividend and a 25 p. o. stock dividend were declared, both pay- 
able on the lstof this month. Our stock is therefore now increased to 
$125,000, $3,000 of which is still treasury stock. This increase of 
stock was simply a division of a part of our profits which we wished 
to retain in our business mainiy for operating expenses. We are 
making some fmprovements in the way of new boilers and machinery, 
bat they do not amount to very much. No bonds have ever been is- 
sued on this company.”—V. 78, p. 233. 

South Carolina Land & Lumber Co.—Receivership.—See 
Berkeley RR. under “Railroads” above. 


Southern New England (Bell) Telephone Co.—New Stock. 
—The shareholders of record on July 1 are offered the priv- 
ilege of subscribing at par, pro rata, on or before Aug. 15, 
when payment in full must be made, for $500,000 new stock, 
to the extent of one share for each eight shares held. This 
_— eae the outstanding stock to $4,500,000.—V. 78, 
p. 846, 291. 


Standard Oil Co.—Litigation.—George Rice of Marietta, 
O., last week filed a bill in the Chancery Court at Trenton, 
N. J., demanding the dissolution o: the company as an ille- 
gal corporation under the laws of that State and also under 
the Federal Anti-Trust Act. Mr. Rice has long been fight- 
ing the company.—V. 78, p. 1786. 


Stillwell-Bierce & Smith-Vaile Co., Dayton, 0.—Sale.— 
The company’s property has been ordered sold, first in two 
parcels and then asa whole, The parcels will include (1) 
the old plant machinery and appliances covered by the $800,- 
000 oe bonds; (2) all the rest of the property.—V. 79, 
p. 107. 


Taxation in Illinois.—Decision.—The Illinois Supreme 
Court on June 23, in the case of the Hub, a mercantile cor- 
poration, against County Treasurer Hanberg of Cook County, 
affirmed the decision of the lower courts, which upheld the 
constitutionality of the Revenue law passed by the Legisla- 
ture in 1872 exempting corporations organized for manufac- 
turing and certain other purposes from taxation on their in- 
tangible property, viz., capital stock and franchises, by the 
State authorities. The Court holds, however, that the ex- 
emption does not apply to local taxation and that the manu- 
facturing, etc., corporations are liable to taxation by the 
local assessors. The application of this principle would sub- 
ject to local taxation the capital stock and franchises of a 
large number of important companies, among them various 
prominent industrials. 


United Frait Co.—Conversion of Bonds,—The amount of 
bonds converted into stock and the amount still outstanding, 
also the amount of new stock subscribed, and the total stock, 
including the new shares, are shown in the following: 


Total amount of bonds tasued...........-....----.-.-000---- $4,250,000 
Less bonds owned by company or ite subsidiary 
een neameeenesongecensoeses $350,000 
Bonds purchased for sinking funds andcanceled 100,000 
Bonds converted into stock...... ....-.2. ---«00-- 1,354,000 1,804,000 
Bonds oOutstanding..... 22.0.2... ----seceecseescewwes cone $2,446,000 
New Stok SUDSCTIDEM ....00 . 22220 scence cccces coceee soos -seces $2,058,500 
Stock outetanding June 30, 1904..............2.--2ceenesnes 13,723,600 
Wetal C6OEM.cccccccccccccccesacescescessesene sehdinesquened $15,782,000 


Subscriptions for the new stock must be paid on or before 
July 20, 1904.—V. 78, p. 2602, 


United States Gypsum Co., Chicago.—Bonds Offered.— 
This company recently offered at 95 and interest $400,000 first 
mortgage 5 per cent sinking fund gold bonds, denominated 
$500 and $1,000, dated Sept. 1, 1902; due Sept. 1, 1932; interest 

ayable March 1 and Sept. 1, at Federal Trust & Savings 
k, Trustee, Chicago, Ill. An advertisement says: 
Capitalization—Preferred stock, $4,500,000; common stock, $3,- 
y ; first mortgage 5 p. 6. bonds authorized, $1,000,000; Roo. 
ferred stock issued, $3,616,500; common stock issued, $2,247, 00; 
total, $5,864,100. Value placed upon real estate. plants, buildings, 
machinery and permanent improvements by the New York Audit Co., 
86,184,945; total assete June 30, 1903, as shown by report of New 
York Audit Co., $7,247,698. Net profits for 1903, exclusive of inter- 
est charges, were $374,206; being more than seven times the annual 
interest charge on the full issue of bonds. A sinking fund is created 
to retire these bonds by a deposit with the trustee of $50,000 annu- 
ally from Feb. 1, 1905. The company owns free of all encumbrances 
4,000 acres of land and operates under lease 1,800 additional acres, 
all underiaid with gypsam rock, which, by actual test, figures over 
,000,000 tons. The company controls about 80 per centof the 
hard plaster product of the United States, and owns and operates 19 
calcining mills, 15 mixing plants, 2 wall-finish plants,. 1 chemical 
plant, 1 retarder plant, 7 miles of steam railroad and equipment and 1 
steamer, docks and wharves. 


Chicago office, 184 La Salle St.; New York office, 116 Nas- 
sau St. Compare V. 74, p. 1138,—V. 78, p. 774. 


(7 For other Investment News sce Pages 159 and 160. 
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INTERNATIONAL MERCANTILE MARINE COMPANY. 





FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 831, 1903. 





OFFICE OF THE | 
INTERNATIONAL MERCANTILE MARINE Co., | 
51 NEWARK STREET, HOBOKEN, N. J. | 


To the Stockholders of the International Mercantile Marine 
Company: 

The business of the International Mercantile Marine Com- 
pany under its present organization, for all practical pur- 
poses, began December 1, 1902. The Board of Directors has 
determined that the fiscal year shall correspond with the 
calendar year, in order that hereafter there may be sufficient 
time in which to prepare the annual reports to the stock- 
holders for the regular meeting, to be held, as provided by 
the by-laws, on the first Monday of June in each year begin- 
ning with the year 1904. 

This report covers only the first year of the Company’s 
existence, during which the efforts of the management have 
been directed towards the organizing and systematizing the 
business. Much that at the time of organization was hoped 
to be accomplished, in the way of avoiding needless ex- 
penditures and of establishing harmonious co-operation 
among the subsidiary companies, has been successfully | 
achieved; many important economies have been effected | 
during the year, and the outlook for further improvement | 
in this direction is gratifying. The management felt it! 
of great importance to proceed with caution in making radi-| 
cal changes in the organization and conduct of the business | 
and consequently the operations of the year 1903 reflect to| 
a very limited extent the benefits which it is believed will | 
accrue from the changes which have been made. | 

It has not been practicable within the period covered by | 
this report to complete the arrangement of a uniform sys- | 
tem of accounting for the various companies which would | 
make it possible to present a consolidated balance sheet. | 
The combined Income Account of the subsidiary companies | 
for the year 1903 is presented herewith, showing a surplus 
income for the year of $1,797,797.46, after meeting all fixed 
charges and operating expenses, in which operating ex- 
penses are included all charges for repairs, maintenance and 
overhauls. 





INCOME ACCOUNT. 
For Twelve Months Ending December 31, 1903. 


Gress VPage WAPRiInGe..ccccccsccvcocscecesss $29,677,755.64 
PEIBGRTINMOOUR TOATRINGSD ccccccvccocccscececes 1,359,664.30 
a Pes eee eee $31,037,419.94 
GOOG TOREEE 66 c-nccc ect veccsscsounetdesans 27,036,898.25 
Met TaPninGe .ccccccccccccccccccescccses $4,000,521.69 
Interest on Bonds .........-.e00% $3,083,346.12 
Interest on Loans ......ccescecces 441,217.22 
pO |. Po ee 120,663.15 
3,645,226.49 
Leaving Surplus Earnings ......ecseeeees $355,295.20 
Surplus Insurance Account .....e.eeeeeseceee 1,442,502.26 
Total TOF FER cccccccccccecececscecscoss $1,797,797.46 





This does not include the operations of the Leyland Line} 
and National Line, in which your Companies have important | 
interests, except to the extent of any dividends received 
on the shares held by your Companies. These lines re-| 
spectively make separate reports to their stockholders. | 

As appears from the Income Account the gross earnings | 
of your Companies aggregated over $31,000,000, not in-| 
cluding the gross earnings of the Leyland and National | 
Lines, which amount to about $6,500,000 more, making the 
ageregate gross earnings of the fleet for the year nearly | 
$37,500,000. With harmonious co-operation among the sev-| 
eral lines and the elimination of unnecessary duplication 
of expenditures, it seems reasonable to expect that the 
ratio of operating expenses to earnings should be sub- 
stantially diminished and that out of such large gross 
earnings the net return for future years should be increased 
over the result of this year. 

The earnings of those of the Companies which are prin- | 
cipally engaged in freight traffic on the North Atlantic, 
have been seriously affected by the extreme depression in 
freights which prevailed during the year, and by the em-| 
bargo placed upon cattle shipments from New England | 
points. The operations of the Leyland and National Lines, for 
example, in which your Company owns large interests, re- 
sulted in actual losses for the year. The Leyland Line was 
compelled, as shown by its annual report to the stock-| 
holders, to transfer to profit and loss from its reserve fund | 


its investments in these companies except one semi-annual 
dividend upon the Leyland Line preferred stock. 
The management is earnestly striving to reduce the num- 


| ber of sailings and the cost of the freight services, to meet 


the existing depression, while at the same time maintain- 
ing the position of the companies in the various trades so 
that when a revival of business occurs they may be pre 
pared to handle it promptly and profitably. 

In order to appreciate the extent that unfavorable busi- 
ness conditions prevailing during the year affected the earn- 
ings of the Companies, it may be interesting to state that 
the aggregate average annual earnings of the subsidiary 
companies, as shown by their books for the five years prior 
to 1903, before deducting depreciation, but eliminating any 
unusual earnings from Government charters, amounted to 
$6,519,071. Such earnings were derived, of course, only 
from the ships actually in service, which did not include a 
large part of the new tonnage now in operation. Taking the 


| average rate earned per ton during the five years and ap- 


plying that rate to the tonnage actually in service during 
1903, net earnings of about $9,500,000, would have been 
shown, without taking into account any savings in expense 
brought about by the harmonious co-operation of the several 
lines under the co-ordinated management which is now 
assured. — 

INSURANCE. 

The Company has inaugurated the system of insuring its 
own ships to a large extent, it being deemed that this could 
be done advantageously and safely with such a large fleet 
as the Company commands. Under this system an insur- 
ance fund has been established into which the premiums 
are paid and against which all losses and premiums paid 
for additional insurance are charged. The premiums are 
paid into the fund in cash and are charged directly into 
operating expenses. The result of the Insurance Account 
for the year 1903 is as follows: 


INSURANCE FUND. 


December 31, 1903. 
Gross Premiums paid by the various Companies 





ee Re rr rere $2,100,523.28 

TROOPERS ccc eccveccveccescesescscssocesceocesens 44,364.60 

$2,144,887.83 

Rae TI TRS. o.6.b.0.0460:004628006000000000024 $241,681.20 

Losses (estimates $229,482.60)........c.0e005 290,604.05 
Premiums paid for additional Insurance in out- 

SIGS COSEDOMICS ccecccoesesccsdesccsecceses 158,851.97 
TREGRSOE cn ccccccsccccesce 6,185.77 
Difference in exchange ... 5,062.58 
TOG TRRUROMD 66 nie 6:66 6h.0 06560 6650505066 06508 1,442,502.26 

$2,144,887.83 


ORGANIZATION AND ISSUE OF STOCKS AND BONDS. 


Your Company was incorporated under the laws of the 
State of New Jersey, being originally known as the Inter- 
national Navigation Company. By an amended certificate of 
incorporation filed at Trenton, New Jersey, October 1, 1902, 
the name was changed to the International Mercantile Ma- 
rine Company, and its authorized capital increased as 
therein stated. 

Of the total authorized capital stock, there are outstand- 
ing in the hands of the public: 

523,661 shares of preferred stock (voting trust cer- 
tificates), 
499,330 shares of common stock (voting trust cer 
tificates), 
the balance of the authorized issues being held by the Com- 
pany or some of its subsidiary corporations. 

On December 1, 1902, the date at which the operations of 
your Company began, there were issued and outstanding 
$13,686,000 (out of an authorized issue of $20,000,000) Five 
Per Cent. First Mortgage Gold Bonds of the International 
Navigation Company, secured by a first mortgage upon the 
properties known as the American and Red Star Lines. 
The balance of such $20,000,000 of bonds was sold during 
1908 and the proceeds applied to payments for steamships 
previously contracted for. 

The Company has also issued $50,000,000 of its Four and 
One-half Per Cent. Mortgage and Collateral Trust Gold 
Bonds. The mortgage securing such bonds authorizes a 
total issue of $75,000,000 par value of such bonds, the re- 
maining $25,000,000 to be issued only for additions or 
betterments to the property. 

The Four and One-half Per Cent. Mortgage and Collateral 











£269,500 in order to provide for depreciation and to meet Trust Gold Bonds are secured by a first mortgage upon all 
its debenture interest and the dividend on its preferred| the property of your Company (subject only as to the 
stock for the six months to May 31, 1903, and to cover the! properties composing the American and Red Star Lines to 
actual loss of £86,786 18/9 sustained in operations for the| the $20,000,000 of Five Per Cent. Bonds above mentioned) 
year. Your Company consequently received no return upon and also by the deposit with the New York Security and 
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Trust Company, as Trustee, of the capital stocks represent- 
ing the ownership of the subsidiary companies known as 
White Star Line, Atlantic Transport Line, Dominion Line, 
Leyland Line (118,463 out of a total of 120,000 crdinary 
shares and 58,703 out of a total of 141,500 preference shares 
of Frederick Leyland & Co. (1900), Limited), and National 
Line (47,323 out of a total of 75,000 ordinary shares, and 
16,353 out of a total of 25,000 preference shares of the 
National Steamship Company, Limited). 

There are also outstanding £298,306 debentures of the 
Dominion Line. 

There was received, as part of the consideration for the 
issue of your Company’s securities, the sum of $50,000,000 
in cash. Of this there was disbursed for the acquisition of 
the properties only the following amounts in cash, all other 
payments for properties having been made out of the 
stocks issued by your Company as stated above : 

For 25 per cent of the purchase price of 

the White Star Line, the sum of 
For 25 per cent of the purchase price of 

the British & North Atlantic Steam 

Navigation Co. and the Mississippi and 

Dominion Steamship Co. (together 

known as the Dominion Line)......... 
For 25 per cent of the purchase price of 

the business and good will of Ismay, 

Imrie & Co. 
For 25 per cent of the purchase price of 

the business and good will of Richards, 

Mills & Co. 


£1,678,285 :17: 6 


£362,138 :14: 8 


£169,126: 4:10 


Cee meee eee ee eee eee eeeeee 


£31,794: 0: 7 


Making an aggregate of £2,241,344 :17: 
Or say $11, 000, boo 

These purchases were made as of January 1, 1901, and 
accordingly, to represent the accumulated earnings of the 
Companies from that date to December 1, 1902, when the 
purchase was completed, an allowance was made to the 
sellers by way of interest during that period upon the pur- 
chase price of these properties, and also of the Atlantic 
Transport Company. The amounts so allowed were paid in 
cash when the properties were taken over. The accumulated 
earnings of the properties during the period, and which 
had not been withdrawn from the Companies by way of 
dividends or otherwise, were considerably in excess of the 
amounts so paid as interest. There was also paid in cash 
out of said sum of $50,000,000 the expenses of the new 
organization, including counsel fees and the very heavy 
transfer duties charged on the transfer of the properties in 
England, an aggregate amount of $652,429.03. The balance 
of said $50,000,000, has been invested in the properties, for 
the purchase of the shares in the Leyland Line above men- 
tioned, for new tonnage previously contracted for, and 
other additional properties necessary for the business of the 
Companies. No payments therefrom have been made for 
commissions or profits of any kind to any person or corpora- 
tion whatsoever. 

The greatly increased efficiency and value of the properties 
of your Company, from the large expenditure for new ton- 
nage, is apparent when it is considered that nearly 50 per 
cent. of the gross tonnage consists of new vessels of the 
most improved type and construction. 





THE COMPANY’S FLEET. 


The combined sailings of your Companies comprise thirty- 
two distinct lines or services, extending, among other ports, 
from Montreal, Quebec, Portland, Boston, New York, Phil- 
adelphia, Baltimore, New Orleans and Galveston, to Queens- 
town, Liverpool, Manchester, Plymouth, Southampton, Lon- 
don, Leith, Cherbourg, Havre, Bremen and Antwerp. Also 
the Azores and Mediterranean Ports, the West Indies, Span- 
ish Main and Mexico, and also to Cape Town, New Zealand 
and Australia, and services under charter between San 
Francisco, Japan and China. 

The number of steamers in service, including the sub- 
sidiary lines, represents a gross tonnage of 992,110 tons. 
New tonnage of 90,000 tons is now building, under con- 
tracts made by subsidiary companies prior to December 1, 
1902, which when completed, will increase the total gross 
tonnage to 1,082,110 tons. 

The number of steamships now in service is 133; this 
does not include the many tugs, barges, lighters and grain 
elevators at different ports. 

Of the vessels now in service there are: 

Pm ste amships under 1,000 tons sToss. 


be tween 1,000 and 5,000 tons’ Sross. 
59 - 5,000 “ 10, 000 
29 a 10,000 “ 15,000 ” 
3 7 ws 15.000 “ 20,000 a 
2 “ over 20,000 tons gross. 
133 = 


Of these 58 are twin screw steamships, 75 single screw 
ships. Of such ships 16 are built of iron, the remaining 
117 are built of steel. 

Of the total gross tonnage only 3 per cent. was built 
prior to 1880, 11 per cent. between 1880 and 1890, 43 per 
cent. between 1890 and 1900, and, including the four ships 
now building, 39 ships, representing nearly 50 per cent. 
of the entire gross tonnage, will have been built since 
1900. 

The Companies have terminal facilities of very great 
value at Montreal, Portland, Boston, Philadelphia, Balti- 





more, New Orleans and Galveston, and in Liverpool, Lon- 
don, Southampton and Antwerp; and also own leases of 
seven of the largest piers on the North River, in New York. 
They also own their present office buildings in London, in 
Fenchurch Street and in Leadenhall Street, respectively, 
and have purchased an important and valuable property at 
the corner of Cockspur Street and Pall Mall, upon which 
passenger offices are to be erected. In Liverpool the Com- 
panies own extensive shops, in which much of the repair 
work for the fleet is taken care of. 


THE BUSINESS OUTLOOK. 


As noted above the depression in freights on the North 
Atlantic continued during the year 1903, and seriously af- 
fected the earnings of your Company, as some of the sub- 
sidiary lines rely largely upon freight traffic for their revy- 
enue. From the reports of the New York Produce Ex- 
change it appears that the exports of grain decreased heavily 
over previous years, the exports of wheat, corn and oats 
being 137,165,031 bushels less than the average for the five 
years previous. It is conservatively computed that the net 
income was further reduced by not less than $1,000,000 in 
consequence of the embargo upon the export of cattle, which 
affected the New England lines. This embargo has since 
been raised. 

The Board takes pleasure in acknowledging the loyal 
and efficient service of the officers and employees of the 
Corporation. 

By order of the Board of Directors. 

J. Bruce Ismay, President. 


C. A. Griscom, Chairman died the Board. 


INTERNATIONAL MERCANTILE MARINE COMPANY 
AND SUBSIDIARY COMPANIES. 


STATEMENT OF EARNINGS FOR TWELVE MONTHS ENDING DECEM- 
BER 31, 1903, FROM THE OPERATIONS OF THE AMERICAN, 
Rep Star, WHITE STAR, DOMINION AND 
ATLANTIC TRANSPORT LINES. 

Gross Voyage Earnings 
Miscellaneous Earnings, 

and Dividends 
Profit realized on sale of Con- 
tracts for two partially con- 
structed steamers 


$29,677,755.64 


Receipts 
$1,119,997.08 


ee 


239,667.22 


1,359,664.30 


$31,037,419.94 
Deduct:— 
Gross Operating and General Expenses (not 
including Cost of Improvements or Better- 
ments 27,036,898.25 
$4,000,521.69 
$3,083,346.12 
441,217.22 
120,663.15 


Interest on) Bonds 
ans, 
English a... Tax 


3,645,226.49 
Surplus Earnings for the year........... $335,295.20 
Note.—The Leyland and National Lines, in 
which the Company has a large stock interest, 
have already published their separate annual 
reports for 1903, showing losses for the year. 
Their operations are consequently not included 
in this statement. A dividend of $67,025.35 on 
preferred stock of the Leyland Line declared 
and paid during the year out of surplus ac- 
cumulated prior to December 1, 1902, is in- 
cluded in Miscellaneous Earnings. 
Add:— 
Surplus on Insurance Account after providing 
for all claims arising during the year — 


to Insurance Fund, as per annexed account. 1,442,502.26 


$1,797,797.46 
We have audited the books and acounts of the Inter- 
national Mercantile Marine Company and the Subsidiary 
Companies operating the American, Red Star, White Star, 
Dominion and Atlantic Transport Lines. Subject to allow- 
ance for depreciation and to the treatment of the items 
indicated in the above note, we certify that the above State: 
ment of Earnings of these lines for the twelve months end- 
ing December 31, 1903, is correct. 
Prick, WATERHOUSE & Co. 
New York, June 27, 1904. 





INTERNATIONAL MERCANTILE MARINE COMPANY. 
Insurance Fund—Year Ending December 31, —. 
Dollars. Poun 
@ $4. Han 


Gross Premiums paid by the vari- 


ous Companies into the Fund.... 2,100,523.23 430,876:11:8 








errr rere 44,364.60 9,100: 8 
Difference in Exchange (4.85 and 
4.879E) —ccccccccccccccccccccsccesccesesceses 486:15:1 
2,144,887.83 440,463:15:4 
Lay-up Returned ...cccccccccceccce 241,681.20 491575:12:9 
Losses (Estimates $229,482.60)..... 290,604.05 59,611: 1:9 
Premiums paid for additional In- . 
surance in outside Companies... 158,851.97 32,585: 0:5 
TRRBORNSES oc ccccscccvcccecesceccss 6,185.77 1,268:17:6 
Difference in Exchange (4.85 and 
OPONY cwaviesceadccrsaneesitens SS 
Net earnings—Exchange at 4.85. .1,442, oa. 26 297,423: 2: 
2,144,887.83 440,463:15:4 
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We have examined the above Statement of Earnings and SERVICES. 

Expenses of the Insurance Fund of the International Mer- 

cantile Marine Company for the year ending December 31, ae ones 

1903, and certify that the same is correct. Provision has| Wednesday.—New York, Queenstown, Liverpool. Mails, 

been made therein for all claims in respect of losses during | Passengers and Freight. 

the year so far as the same are known or can be estimated| Friday——New York, Queenstown, Liverpool. Passengers 

at the present date. Price, WATERHOUSE & Co. {| and Freight. 

New York, June 27, 1904. Tuesday.—New York, Liverpool. Freight and Live Stock. 

Thursday.—Boston, Queenstown, Liverpool. Mails, Pas- 

INTERNATIONAL MERCANTILE MARINE COMPANY’s | Sengers and Freight. Saturday. Boston, Azores, Mediter- 

FLEET. ranean. Mails, Passengers and Freight. 
Gross Registered Gross Registered Liverpool to Australia via Cape Town, Passengers and 
Tonnage. Tonnage. | Freight. 

GRMN. icd6ce0 an sees, Eee Lancastrian ........ 5,120 Liverpool to Australia Direct, Freight. 
poe sereeeees bw} Louisianian ........ 3,643] Pondon to New Zealand, Mails, Passengers and Freight. 
Almerian .....-..-- 2,984 | Mackinaw Liverpool to New Zealand, Freight. 

America. ...-+.++.+. 5,158 sMaine ie San Francisco to Japan and China (under charter), Mails, 
Anglian -...c.cc. Shee eebeteen Passengers and Freight. 

BREE. 0.0.066000008 5,608 Manitou 
BOTER coccccccccccece 6,364 Manxman AMEBIOAN SINS. 

“Arabic, hele wne hea sawed 16,501 perenes: Saturday.—New York, Plymouth, Cherbourg and South- 

FMOMAN «osecesecs , arylan , ampton. Mails, Passengers and Freight. 

* 7 
eAthenic 12D IILIIT. aBtB3d eMeaie “US*tS -:-7:: 17982] Philadelphia, Queenstown, Liverpool—Passengers and 
PAUIBREIER 6 oo ccccseces f aes Supe beewh 6,919 | Freight. 
erion 

Barbadian .......... 4,502 Messaba RED STAR LINE. 
Belgenland pamanwewe 3,703 opseutonn Saturday.—New York, Antwerp. Passengers and Freight. 

CIBIAN soccsccccces ’ chigan Philadelphia, Antwerp.—Passengers and Freight. 

Bostonian 22..l121. 4668 *Minnehha’. 105.111) 184403| Boston, Antwerp—Freight and Live Stock. 

* 
ieee nimi decgga 6983 eMinnetonka "1.111... 18,398 ATLANTIC TRANSPORT LINE. 

CORBRORIRR 6cccccccs 4,986 *Mississippi ......... 7,913 Saturday.—New York, London. Passengers and Freight. 
Cambrian. ...222022) 228 "Montana 12.0.2... 2840] Philadelphia, London.—Freight and Live Stock. 
Cambroman \ Baltimore, London, Leith—Freight and Live Stock. 

ear t Nederland .......... 2,610 

ocanadian **New EEE. so e0ec0cn0 10,799 DOMINION LINE. 

>. lated 4 Nicaraguan ....-.--- 3.453! Montreal, Queenstown, Liverpool.—Passengers and Freight. 

*“Geitte actehaiest-engd 20,904 “3*Norseman .......... 9,546 Portland, Liverpool.—Freight. 

estrian ee 

*Cevic .....- Pa*Oceanic ...-..++++++ 17,274 LEYLAND LINE. 
ye ae + se A Ottoman ........111 4'843| Boston, Liverpool.—Passengers, Freight and Live Stock. 
Gonemangh eae 3.338 Py MI: o:6'60: 00.6800 6,306 Boston to Manchester.—Freight and Live Stock. 

OPtic recess eeeees ’ Boston, London.—Freight and Live Stock. 

sGorinthic --s++-:+7:: 12g8s g Pennsylvania ------- 17'973| Montreal, Quebec, London, Antwerp. 

Coste BIOEM. ...0.0<000 3,251 M*Philadelphia ....... 10,433 Liverpool, West Indies, Spanish Main and Mexico. 

*Cretic Philadelphian ...... 5,120 New Orleans, Liverpool. 

*Cymric *Republic ..........- 15,378} New Orleans, London. 

Darien NES ere 3,707 New Orleans, Havre. 

ROMAN .oeeeeeeseeee ’ New Orleans, Bremen. 

*pelphie crits Ra} SBomamle scccccctrr FRags] New Orleans, Antwerp. 

SHOMIRION .cccccccce 6,618 Galveston, Liverpool. 

Doric ...-ceeceseece 4,676 *St. Louis .........- 11,629 Galveston, Havre 

WE. PR ise < s0:e-eaies 11,629| Galveston. ‘ 

*Englishman ........ 6,886 ‘Southwark ......... 8,607 alveston, Bremen. 

BMtonian ..cccccccseccs 6,438 CHUOVIO cccccccoveece yo 

an Hety Switseriand ......-. *°'* | REGULAR ESTABLISHED OFFICES OF THE I. M. M. Co. IN THE 

.rampican Reape er 4.088 UNITED STATES AND CANADA. 

*Rinland --:++:+r++++ 12960 efeutonic -...------+ 3+983| Baltimore, Boston, Chicago, Galveston, Minneapolis, Mon- 
Wriesland .....0.0s. 6,409 *Turcoman .......... 5,829| treal, New Orleans, New York, Philadelphia, Portland, Que- 
ESS a EO 4,206 *Vaderland ......... 12,018 — Rew Francisco, Seattle, St. Louis, St. Paul, Toronto, 
SEND a 0d0 econo 5,088 Vancouver ......... 5,292 shington. 

SGeormic ...ccccccces 10,077 Victorian .......c0.% 

A. aeallatebetet oeee WEREMEEER oss seeess REGULAR ESTABLISHED OFFIceES—EvrRore, Ec. 

8 ‘ee Welshman .......-- Antwerp, Berlin, Bristol, Genoa, Liverpool, London, 

*Haverford .....-.+.- 11,635 pL sage i Naples, Paris, Southampton, Swansea. 

Therian ..ccccccccce 5,223 Winifredian 

CTMMIRE § ccccccccccece 9,121 
er 3,335 WRORIOR 6ccccsccscs 2,817| List oF PorTS WHEREIN THE I. M. M. Co. HAS REGULAR 
Mee A ee re 13.333 net 11,905 AGENCIES. 
ee ssenneens ' eee, Sa ereenters Adelaide, Albany, Alexandria, Algiers, Azores, Ponte Del- 
5 ee ee 4,502 Tenders. gada, St. Michaels, Avonmouth, Auckland, Barbadoes, Bel- 

fast, Bradford, Brisbane, Curacao, Carthagena, Colon, Chris- 

pecseeceees 5,563 NE ns cata aw een 395 , , » " " 

onarnianton ahha: [oe 06egnetie .......... 618 | tiania, Copenhagen, Cherbourg, Capetown, Canterbury, Dur- 
Kingstonian .......- antes 993,110 ban, Dublin, Fremantle, Gibraltar, Gothenburg, Hamburg, 
a cccsevccae WORD ° Havre, Hobart, Honolulu, Hong Kong, Kingston, Kobe 
(Hiogo), La Guayra, Leith, Manchester, Marseilles, Mel- 

133 ships 60 06'6 666-6000 06 66 606606606650060046600080068 oe bourne, Napier, Newcastle, Nagasaki, Otago, Puerto Cabello, 
4 Duslding .....cccccccccccevecvccsccccsscscceces R Progreso, Plymouth, Queenstown, Rio de Janeiro, St. 

137 1,082,110 | Thomas, Santa Martha, Savanilla, Sydney, Shanghai, Trini- 
*Twin Screw Steamers. dad, Tampico, Tenerife, Vera Cruz, Wellington, Yokohama. 











United States Mining Co.—First Dividend,—The directors 
have declared a dividend of 2 p. c. [50 cents a share], payable 
Aug. 15 to stock of record of July 35. A director is quoted 
as saying: ‘ 

ti d 4id not to de- 
one maT eitcnd ‘until the Company was free of floating debt. ‘The 
plan is to continue to pay small dividends and lay up & comfortable 
surplus for working capital, which will not take long considering that 
the company is now earning from $90,000 to $100,000 net per month. 
We hope to shortly improve on these earnings through an increase in 
our furnace capacity. We averaged to run last month about 4% fur- 
naces but Managing Director Holden expects to run the farmaces on 
an average of 54s furnaces per day for July and thereafter. 

The leading shareholders recently subscribed at par for an 
issue of $500,000 6 p. c. 5-year debenture notes. It was said 
at the time that the proceeds would be used to pay for the 
new lead smelter, which is to be completed next December. 
Now reports say that the money was used to pay floating 
debt and that the smelter will be paid for out of earnings. 
Capital stock authorized, $12,500,000; issued, $10,480,000; 


outstanding understood to be $10,815,925; par of shares, $25; 
bonds about $98,000 old 7 per cents. President, R. D, Evans; 
Secretary and Treasurer, F. W. Batchelder, 42 Congress St., 
Boston.—V. 77, p. 680. 


United States Rubber Co.—Dividend—Karnings.—The 
directors on Thursday declared a quarterly dividend of 11 
per cent upon the preferred stock from the net earnings for 
the quarter ending June 80, 1904, These earnings (June parti- 
ally estimated, applicable to dividends amounted according 
to official statements to $834,388, or nearly $500,000 in excess 
of dividend requirements. Dividends were resumed last 
June after an intermission of three years, by payment of 114¢ 
from the earnings of the fiscal year 1903-04.—V. 78, p, 2838, 

United States Shipbuilding Co.—Sale Ordered.—Jud 
Lanning in the United States Circnit Court at Trenton, N. 
J., on July 2 signed a final decree ordering the sale of the 
company’s properties under foreclosure of both mortgages, 
the upset prices aggregating $11,200,000, viz.: 
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Bethlehem Steel Co., en- Patent rights, good-will, 
tire $15,000, _ book acc’te &contracts $50,000 
tal stock (2% paid in)$7,500,000 | Mortgaged personal 
Union [ron Works, - 1,400,000 property. = 
Hyde Windlass Co..... 125.000 | Union Iron Works ..... 300, 
Bath [ron Works, . 300,000 | Hyde Windlass Co..... 100, 
Crescent Shipyard Co.. 125,000 / Bath [ron Works ...... 40, 
8. L. Moore & Sons Oo.. 75,000 | Crescent Sepeeet Oo.. 25,000 
Eastern Shipbuild’gCo. 125,000 |S. L. Moore & Sons Oo.. ,000 
Harlan & Hollings- Eastern Shipbuild’g Oo. 20,000 
Canada Mig. Go... 200000 | "worth Go... =” 135,000 | enced in most commercial markets. 
Compare V. 77, p. 1744. See plan V. 78, p. 587.—V. 78, p. 
1121 


West Baden Springs (Ind.) Co.—Called Bonde.—One 
hundred (#50,000) gold bonds of $500 each. issued under mort- 
gage Oct. 1, 1901, to the Equitable Trust Co. of Chicago 
and Isaac N, Perry, trastees, have been called for redemp- 
tion at par and interest on Ost. 1, 1904, at the Continental 
National Bank, Chicago, and after said date at the office of 
the Equitable Trust Co., Chicago. Compare V. 74, p. 893. 

Western Independent Telephone Co., Kansas City.— 
Mortgage.—This company which is building toll lines to 
connect with the telephone system of the Kansas City Home 
Telephone Co. (V. 78, p. 1978) has made a mortgage to the 
Commonwealth Trust Co. of St. Louis, as trustee, to secure 
$1,500,000 of 6 p. c. 20-year gold bonds. The company will 
establish long distance lines in Kansas, Oklahoma and In- 
dian Territory and Western Missouri, connecting with the 
lines of the Kinloch Long Distance Telephone of Missouri 
(which see above) and other independent systems. 

The bonds are dated May 1, 1904, and mature May 1, 1924, but are 
subject to call on any interest day at 1029; denomination, $500 and 
$1 ; sinking fond after 1905; interest payable May 1 and Nov. 1 at 
Office of trustee. Of the authorized iseue, 7 is outstanding. 
The authorized issue of capital stook is $1,500,000; outstanding, 
$425,000; s vale of shares, $100. 

Officers: President, Ed. L. Barber; Treasurer, UO. C. Snider. 

White Knob Copper Co.— $400,000 Loan,—The company, 
it is stated, recently negotiated a loan of $400,0C0 at 6 per 
cent for one year on $500,000 treasury bonds as collateral. 
The money was advanced by a syndicate and will be used 
for construction and improvement purposes.—V. 79, p. 108. 

Worcester ( Mass.) Gas Light Co.—New Stock,—This com- 

y was authorized some weeks ago by the Massachusetts 
as & Electric Light Commission to issue $100,000 additional 
capital stock at $200 a share (par $100) to provide for exten- 
sions and additions. This makes the total capital stock 
$800,000. Dividends at the rate of 10 p. c. per annum have 
been paid for some years pest, quarterly, in January, etc, 
No bonds cutstanding. Charles D. Lamson is President.— 
V. 71, p. 1074. 

Westchester sghtien Co.— Sale Probable.— Negotiations 
for the sale by the United Gas Improvement Co. of its con- 
trolling interest in the $12,500,000 stock of the Westchester 
Co, to the Consolidated Gas Co. of New York have, it is un- 
derstood, reached an advanced stage and may be concluded 
any day. The Westchester company has outstanding about 
$6,405,000 bonds. It operates ina large district steadily in- 
creasing in importance, and adjoining the territory of the 
Consolidated Company. See page 1746 of RaILWay AnD In- 
peseuaas, Section and CHRONICLE, V. 71, p. 1175.—V. 77, p. 
145, 





—The bond department of the State Bank of Chicago has 
issued an attractive July circular, containing a list of the 
bonds which it offers for investment, The list itself is at- 
tractive, containing only high-grade securities, such as Cook 
County, Ill., gold 81¢8; Sanitary District of Chicago 4s, “ss 
and 5s, Chicago ion 5s, People’s Gas Light & Coke Co. 
5s, Kingdom of Sweden gold 4s, etc., etc. The cover of 
this circular is in imitation of a handsomely lithographed 
bond. The manager of the State Bank’s bond department is 
Mr. Henry 8. Henschen, one of the Assistant Cashiers of the 
bank, who is chiefly responsible for the rapid and successful 
development of that line of business, 

—Mr, David H. McAlpin, son of General E. A, McAlpin 
and a member of the New York Stock Exchange, was on 
Jaly ist admitted into the firm of Messrs, Charles A. Frank 
& Compsny,45 Broadway. After graduating from Princeton, 
Mr. D. H. McAlpin was identified with Messrs. Cuyler, Mor- 
gan & Co. of this city until he formed his present connec- 
tions. The senior partner, Mr. Charles A. Frank, who is 
also on the Stock Exchange, and Mr, Arthur D, Ballard are 
the other firm members, 

—Mr. W. W. Hill, for the past year manager of the Chi- 
cago office of Redmond, Kerr & Co., will remain in the same 
position for Plympton, Gardiner & Co., their successors, at 
232 La Salle Street. Mr, Hill was for some years Secretary 
of the Columbia Finance & Trust Company of Louisville and 
afterwards Secretary of the Continental National Bank of 
Chicago, 

—For investment of July funds a list of State, city and 
railroad bonds is advertised on page xv. by N. W. Halsey & 
Co., 49 Wall St., New York, and the Rookery, Chicago, Cir- 
culars giving details of the securities advertised, and other 
offerings, can be had on request. 

—E. D. Shepard & Co., 31 Nassan Staeet, New York, offer 
for sale a selected list of city and county bonds which they 
own and recommend for investment, 

—Messrs, Irwin, Ballman & Co, of Cincinnati have re- 
moved from 87 East Third Street to their new offices in the 
First National Bank Building. 
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COMMERCIAL EPITOME. 

Fewway Nie@st, July 8, 1904, 
A quiet condition of business has continued to be experi- 
In a number of lines 
merchants are still engaged in taking account of stocks on 
hand, and this, coupled with the general waiting policy that 
is at nt existing, keeps trade demand ata minimum, A 
hopeful view, however, has continued to be taken of the 
future, the indications being considered promising for a good 
‘all trade. The outlook for the grain crops, especially wheat, 
has been less favorable, there being some apprehension of 
damage owing to wet weather during harvesting. The pros- 
pects for the cotton crop have continued good, the monthly 
Bareau report mude public during the week showing an un- 
usually high average condition. 


Lo] 





















































Stocks erchandise. July 1, June 1,' July 1 
cm 1964. 1904. 1983.” 

9,000 8,891 3,683 

1,544 1,598 10,800 

2,324,776 2,377,296 1,881,051 

? equccceccccsccoMil 443 446,187 248,240 

Coffee, Java, &o......... 113,745 127,509 125,887 

BUgar.... .. 220. .c0e ene ---- RR None. tNone, 100 

eceessscenees+ eens DRS, OC. 264,015 259,065 626,874 

Mo foreign.........ahds. 400 425 None. 

Pans. coccssas esncccaseectl 10,000 16,200 17, 

0) 57,691 7,600 163,574 

Resin.................-.<.--Dbls, 18,6 32,763 13,191 

Spirits O.ccees----DDI8, 779 1,103 1,499 

BeBicqsccccccne cnccce cncc cs Be. 2,081 2,370 2,273 

Rice, E. 1... ....2. 002-00. ' 2,100 3,100 2,700 

Riese, domestic ............. pois. 16,000 19,000 11,500 

bags. None. None. None. 

627 79 1,400 

10,579 12,319 1,500 

310 54 348 

utts bales. None. None. None. 

Fiour...........-Dbis. and sacks 96,500 153,100 75,200 





Lard on the spot has been quiet, refiners being light buyers, 
and the demand from exporters has been slow. Offerings 
have been light and prices have held to a steady basis, closi: 
at 7'25c, for prime Western and 6'75c, for prime City. Busi- 
ness in refined lard has been moderately active and prices 
have held to asteady basis, cl at 7°8’c, for refined for the 
Continent. Speculation in lard for future delivery has been 
moderately active. Receipts of hogs have been light, but 
packers have been selling to realize profits, and prices have 
not advanced. Close was easier under profit-taking sales. 

DAILY GLOSING PRIOES OF LAED FUTURES IN CHICAGO, 


ar — oe 708 ; 08" 605 
July del’y......... . . 
Bept. del... «= HOldays. = 7.27% «7-171 «717g «710 


Pork has been in fairly active demand and firmer, closing 
at $14 25@14 75 for meses, Cut meats have continued to meet 
with a fair sale and at advancing prices. Tallow has been 
quiet but steady at 44{c. Butter has teen in fair demard for 
choice graces and steady. Cheese has been quiet and prices 
have been easier. Fresh eggs have been in limited supply 
and prices have advanced for best grades. 

Brazil grades of coifee have been firm. There has been an 
improving trade demand, and on a continued comparatively 
light Brazil crop movement, prices have shown a ten- 
dency to advance. The close was steady at 7\4c. for Rio 
No, 7 and 8c. for Santos No. 4. West India growths have 
been in moderate demand and at firm prices, closing at 9c. 
for good Cucuta and 104{@103{c, for good average Bogota. A 
limited amount of speculative interest has been shown in the 
market for contracts, growing belief in a light yield from 
the new Brazil crop inducing some investment buying. Close 


was easier. The following are the closing asked prices : 

JULY... 2-200 -e 5°956. | Oct.....ceenc---- 6206. | March .......... 6°70. 
aaa 6°O5e. | Dec....... 200 O°666, | ANEtl.ccccec.ccce 6°80c. 
Bept..cc......- 6°106. | JAN. ....00..cc0e 6°50, | MAY...c00cs-.--+ 6°856, 


Raw sugars have been in better demand and firm, closing 
at 3 15-16c. for centrifugals, 96-deg. test, and 34¢c. for mus- 
covado, 89-deg. test, for spot supplies. Refined has been 
active and higher, closing at 4°90@4'95c. for granulated. 
Other staple groceries have been quiet. 

Business in Kentucky tobacco has been quiet but prices 
have been well maintained, r flecting firm advices from the 
interior, Seed-leaf tobacco has been dull but there have bean 
no supplies pressing for sale and prices have held steady. 
Sumatra tobacco has continued in fair demand and firm. 
Havana tobacco has been quiet. 

Prices for pig tin declined under dull trade and easier for- 
eign advices, but the cloge was steadier at 25'75@26c. Ingot 
copper has had a fair export sale, closing steady at 12°{c. for 
Lake and 1250, for electrolytic. Lead has been in better de- 
mand and firm, closing at 4'20@4'30c. Spelter has advanced 
to 4°95@5c. Pig iron has had a small e at steady prices, 
closing at $14 25 for No. 24 Nor. and $13 00@18 25 for No, 2 So. 

Refined petroleum for export has been eatier, closing at 
7°80c, in bbis., 10°50c. in cases and 4°90c, in bulk. — 
has been steady at 11}¢c. for 71 degrees and 120, for 76 deg. 
Credit balances have been steady, closing at i‘57c. Spirits 
turpentine has besn quiet, closing at 56@564¢c. Rosins steady 
at $3 for common and good strained. Hops sold at lower 
prices, Wool held at higher prices for new clips. 
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COTTON. 
Fripay Niaut, July 8, 1904, 
Tue MOVEMENT OF THE CroP as indicated by our telegrams 


from the South to-night, is given below. For the week ending 
this the total receipts have reached 10,483 bales, 
against 17.374 bales last week and 18,995 bales the previous 
week, the total receipts since the 1st of Sept., 1908 
7,064,470 bales, against 7,612,238 bales for the same period of 











1902-3, showing a decrease since Sept. 1, 1908, of 547,828 bales, 
Receipts at—| Sat, | Mon. | Tues. | Wed. |Phurs.| Fri. | Total. 
Galveston...... 455 51 ret 18 a 195| 1,338 
eee ee ae Bees scudiah seedal pee ae e's 
New Orleans...) 1,232) 916 3) 1,186, 373 4,083 
Mobile ......... 115 1 Ol mina ©] staat | 
Pensacola, &0.| ...... euuswel <scosnnel cesses] ceases 1,802, 1,802 
Savannah...... 668) ......| 587) 178 78} 102) 1,608 
Bransw’k, &| ...-0.| ...-- al cesses wccnce| coccce| cecees| cencce 
Oharleston....j ..... at sennue 23 BE) wccce ‘a 37 98 
Pt. Royal, &0.) .coce-| ences ra, Sees eee waned, lanai 
Wilmington....| ...22-) ...00 13 . ssl 16 
Waahh'temM0l coce| acccce| ccccce| sonnce| cnccse] cocece] cccnes 
Norfolk... .... 1} 168] ww) 434 9} 168) 794 
B’p’t News, ae. wesce| cocoa] secees| caccce| secsce 308 398 
0 ES Gee ee Se en Be 103 
Boston......... eee Bee ee ee 68 
ES EE Greer’ Sener ee sn -acndedl cunid 2 78 73 
Philadelp’a, BG -cccn.| cecnes| ceceee| cemwee| cacens| secees| canene 























Tot. this week.| 2,463! 1,186! 1,012! 1,925! 914! 3,128! 10,483 


The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 



































1903-04. | 1902-03. Biock. 

ae This m4 This |Bince BP) 50. | 1903 
week. | 1, 1903. | week. | 1, 1902. : 

Galveston...) 1,333/2,334,848!  640/2,091,519|  6,261| 2,404 
Pt. Ar., 0.) 2.20. 104,029 24) 153,950) .ncae]cnneee 
New Orleans} 4,0331,972,201) 9,785|2,202,466| 65,264) 73,735 
Mobile... .... 162} 198,399) 2,720) 214,060 533 938 
P’sacola, &.| 1,802) 132,479 53) 155,938] —......... pons 
Savannah...| 1,603/1,187,728|  461/1,293,741/ 16,424) 2,407 
Brwick, &.|  ...... 120,760] ...... 130,622)... 138 
Charleston.. 98} 155,277| 110] 209,627 908 65 
P. Royal, &0] .....- 1,282| ...... ee Bee 
Wilmington | 16) 821,183 58| 329,471 286 446 
Wash’n, &o.| ...... eee eer pa 
Norfolk ..... 794| 472,239} 338) 508,773) 6,598 495 
WportN., 398) 21,485) 268) 324,097) ..... + (pee 
Mew York...) 103) 17,811 50} 36,214) 55,504) 162,949 
Boston.. .... 63} 30,152; 160) 98,297) 3,182) 5,500 
Baltimore... 73| 29,964, 147) 46,401) 1,348 573 
Philadel,@oj ...... | 14,297 68} 26,389 886 941 
Totals..... 10,483 7,064,470! 14,832'7,619,298! 156,140! 250,626 





In order that a comparison may be made jwith other years, 
































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the tes mamed, We add similar figures for 
Mew York, which are fms reg for our special use by 





























Lambert & Barrows, uce Exchange Building. 
ON SHIFBOARD, ROT OLBARED FOR— 
July 8 at— | @reat Ger- | Other | Coast- ar 
Britain| 7Y’NC6| many.| For’gn| wise. | Total 
New Orleans.) 554) ...... 789| 4,217) 1,193) 6,753 58,511 
Galveston.. .. 500) ..... «| 2,800) ...... 600) 3,400 861 
Gavamnah....)  ....25/ .-0-. at «acesel cecece 400 400) 16,024 
incl sien ak sattadl ccnael seceded acaatal canis 
ER .ccoscce] coccece| cose oo GO cnccce] coacce 90 443 
eee Fees Brean Bee Gave 2,700} 2.700 . 
Hew York....| 1,500) ..... . 900; 600, ......; 3,000) 53,6 
Other ports . . covens| » SOO] ccccce| ccccce 800 3,847 
Total 1904..| 3,054) ...... 4,379) 4,817| 4,893) 17,143) 138,997 
Total 1903..| 10,500) ...... 4,000) 7,450, 533) 22.483, 228,143 
Total 1902..! 3,320) 1.608| 7,966 99311 3,390 26,235| 266,999 

















agg in cotton for future delivery has been a 
active. Early in the week prices declined under continu 
aggressive selling, prompted by the favorable outlook for the 

rowing crop. The monthly Bareau report, issued on Tues- 

ay, made the average condition 88, or about as generally 
expected. After the selling, induced by the favorable 
Bureau report, had subsided, the market turned steadier. 
Complaints were received from the southwestern section o 
the cotton belt to the effect that the rainfall was excessive, 
Cable advices from Bremen reported the loss of several 
thousand bales of cotton by fire, and information was re- 
ceived from Liverpool stating that a well-known interest in 
that market was contemplating a squeeze of the near-by de- 
liveries. Shorts became nervous and entered the market as 
fairly free buyers to cover contracts; they found only a 
limited amount of cotton for sale and prices advanced rather 
sharply with the near-by deliveries rising more rapidly than 
the new-crop deliveries. There were reports of a slightly 
better demand for actual cotton, and this, too, had a bullish 
inflaence, especially upon the near-by deliveries. To-day 
the market was higher, reflecting stronger advices from Liy- 
erpool and continued buying by shorts to cover contracts, 
The close was steady at a net gain for theday of 19922 
points for near months and 1 point advance to 8 points de- 
cline for distant deliveries. Cotton on the spot has ad- 
vanced, closing at 11°25c, for middling uplands, 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 
Cale, man oszura owns cone cones 2:20 on @ooa * yen 
Strict Good Middling...... 0-62 on | Middling Tinged non... 


n g coccsuscee O12 Off 
@ood enaceuee cose On | Strict Lew Tinged... 0°34 of 
Strict Low eceeee O'14 Off | Low Middling Tinged...... 0°60 off 
Lew ea wenccecccnce O'S8 Off | Strict Good -- 0°84 off 
Strict -onee 0°73 OF | Middling Stained.......... eof | 
@ood coe. ccescnce 1°00 OF | Strict Low Mid. Stained... 1°06 
Btrict Good - Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 


On this basis the official prices for a few of the grades for 
the past week— July 2 to July 8 -would be as follows. 


















































we give below the totals at leading ports for six seasons. UPLANDS. | sat. | on|Tues| Wea| Th. | Pri. 
Receipts ai—| 1904. | 1908. | 1902. | 1901. | 1900, | 1899. mm | 960| 9 75 \10-05 \10- 96 
© |1022 |10-87 |1067 |10- 
Galves'n, &c.| 1,338] 664)  6y7| 7,96 336, 542 E {io eo 1078 if-08 3 
New Orleans} 4,033} 9,735, 2,335] 12,608] 14,385,  7,8f8 | Good & {12 06/11 19 |11-49 [11 63 
Mobile .. .... 162} 2,720 28 58 426 50 12°66 [12°71 (12°02 [12°31 
Bavannah...| 1,603 161) 1,642, 6,837| 3,257/ 2,605/ GULF. | Sat. | Mon|Tues| Wed| Th. | Fri. 
Chas’ton, &e. 98 110 2 985, 2,067) 1,895 . . 
Wilm’ton, do 16 58 17} 302) 168} = 124 mS 1 Ser eee 20-00 20'se 
Norfolk . .... 794 338} 1,022) 4,664) 2,880) 1,368 5 O 5 11 00 | 11:30 | 11: 
N. News, &o. 398 268 49 623 107 279 S tt 3 iii Ss lies isa 
All others...| 2,041 478} 3,991) 10,645) 1,996] 11,132 : 
bs \Tues| Wed| Th. 
Tot. thiswk.| 10,483] 14,832] 10,561| 44,589| 25,612) 24,765 fats Res ete 
Lo dling 9°10/ 925) 955| 9° 
Since Sept. 117064,470/7612,298 7392,930'7416,587/6446,976|8858,938 Feng ~-n2n0 -nncee soon Holt-| Holi-|10°10 |10°25 |10 55 1348 
The exports for the week ending this evening reach a total | Good Middling Tinsed en .| 8" | 98% [10 6010-75 [11-08 [3-25 


of 27,860 bales, of which 12,£01 were to Great Britain, —— 
to France and 15,059 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1908. 

































































The quotations for middling upland at New York on 
July 8 for each of the past 82 years have been as follows. 





































































1904....0 11:25 ©. 7716 | 1888....0 10546 
| Week Ending July 8, 1904. | From Sept. 1, 1908, te July 8, 1904 H+ Seeman pg Tate 1887... ae 16 sosene 12 
Dvorted to— Baported to— sweane 
Buports - 1901.----._ 8% 1885 cores 103g . 
from— Great rr | Conté-| Zotal| Great | France Conts- Total. 1900...... 1038 7516 L188. lie 
__|Brit'n. PFO") nent. | Week. | Britain. |* nent, | oe 1899...... 6316 me | 1888 0% 
Galveston.....| 1,964 ...... | 106, 1,470) 708,008/816,616) 718,000)1,835.815 | ygoq"""""" 794° H,2° LE 83 .-.0e0 3,28 
Ptarthur, &€¢.| ...... f aesidel xecaaelt icles 17,118} *..<00. 78,81%| 90,438 
New Orleans..; 5,191 ...... 8,638  8,£29| 797,611 267,262] 638,183/1,703,007 MARKET AND SALES. 
Mobile. pers Foes: Geese pret 87,680| 15,308} 64,807, 119,740| The total sales of cotton on the spot each day during the 
Pensacola..... ee ek ee | 1,802) 68,018) 18,691) 65,795) 181,503 | week are indicated in the following statement, For the 
—— eee Pe ee 5,276, 5,276/ 181,087) 66.204; 590,208) 827,680 | convenience of the reader we also add columns which show 
NI sis.1-saiccd} sccscah acticall “seseed 84,901] .... 7,824) 92,125 | at a glance how the martet forspots and futures closed on 
Chastarton | shied <esanall iagakeahaoeseah Sadan 43,055| 48.055 | game days, 
yi te] seewee) seewer| eeeeee| seeeee] serene ° es. 
Wilmington... socseal Se wrk Mea 78,200) 6,85| 984,45¢) 314,¢07 gror Manxer | Puronns |*4488 0” SroT & ComrRacr 
Norfolk....... cai | seeees| cesses] seneee 2,293} 200) 4,706) 7,387 zeae Marat | gs. | Gon] Oon- 
Wport N., &o..| ...... ereece| cocees coos RTI] -- 000. 3,649} 6,520 ‘ CLOSED. | port. | sump.| tract, | otal. 
New York.....) 3,435 ...... 4,850, 8.321) 252,971) 28,009) 179,85¢/ 453,335 <etdhaitiens| | <idetgciiee 
Boston........ — a eee 6,065 — Sptunteg “if sion diiibdinieiial stay _— Holi|days 
Baltimore.....|) «-.+++! sevese 38,291 Ns mday.... asad ileal. for a ipl ta 
: Tuesday ...|\Quiet, 25 pta. do [Steady ...... ----| 100] 8,800] 3,700 
on gy | vsrrs:) 8.246] | 48.70 | Wednesday|guiet, 15 pts.ad |Quiet&svay| 306| 119| '....| ‘325 
ws <1: oageeeee | | ___)_svsvv}_ 68,888) _ 45-860 | Thursday... |st'dy, 80 pte.ad|sveady ......| ---.| 485] ....) 485 
Total... ....| 12,801 ...... | 16,050| 97,860/2,494,818'704,283/2,710,8% |5,000,006 | Friday..... “jim SUOMAY wenee-| ----| 116) 600) 716 
7p otal. 1909-08, | 937 6,151 6,445 13,583/8,808,415 773.511) 3,091,67716,°08.603 _‘ Total.....!...000secees veene- coeccoess 206° 820) 4,200! 5,226 
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Furures.—Highest, lowest and closing prices 
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THE VISIBLE SUPPLY OF UOTTON to-nl 
cable and telegraph, is as follows, Fo stocks, as wel 
as the afloat, are this week’s returns, and consequently a) 
f figures are brought down to Thursday evening, 
But make the total the complete figures for to-night 
July 8}, we add the item of exports from the United States, 
including in it the exports of Friday only. 

1904. 1908. 1902. 
Sock at Liverpool......bales. 452,000 492,000 
Stock 8? London.............. 13,000 14000 13,000 8,000 


ht, as made up by 







































Stoek at Man s-eaccsecese 36,000 Gee —anee coe ence 
Total Great Britain stock. 501,000 554,000 772000 639,600 
Stock at Hambarg............. 41.000 000 22000 22,000 
Stock at OD ...- 154,000 171,000 99,000 123.000 
Brook at Antwerp ...c.2- wae 4000 4.000 4.000 5,000 
Stock at Havre.... ........-.-. 124,000 125,000 124,000 134,000 
Stock at Marseilles............ 000 3 000 8.000 4,000 
Btock at Barcelona............ 38,000 25,000 48,000 32,000 
Stock at Genoa.... ............ 29,000 000 14,000 000 
Stock at Trieste ............... 18,000 12000 5,000 16,200 
Total Continental stocks.. 412,000 402,000 319,000 362,200 
Teta) European stocks... 913,000 956,000 1,091,000 1,001,200 
India cotton sfloatfor Europe 105.000 154,000 72,000 58, 
Amer. cotton sfoatfor B’rope. 114,000 55,000 110,000 116,000 
Egypt, Brazil,&c.,sft.for E’pe 25,000 26 000 21,000 28,000 
Stock in Alexandria, Egypt... 101,000 26,000 62.000 110,000 
Stock in Bombay, india... 461,000 617,000 452,000 597,000 
Stock in United states ports.. 156.1 250,626 283,234 403.734 
Stock in U. 8.interiortowns.. 97,160 27,963 102,824 222,117 
United States exporteto-day.. 13,0! 1.186 5,791 8 343 





Total visible supply ....... 1,935,399 2,113,775 2,199,849 2,545,394 
esas abeve, totals of American and other descriptions are as follows: 
mertean 





= stock.........bales. 328,000 394,000 640,000 505,000 
ester atock...... 28,00 GL BGO canceces nnmnnie 
Continental stooke....c0< 002 278,000 315,000 262,000 290,000 
American afloat for Europe... 114,000 55, 10,000 116,00¢ 
United States stook............ 156,140 250.626 283,234 403,734 
United Statesinteriorstocks. 97,160 27.963 102,824 222,117 
United Statesexportsto-day.. 13,099 1,186 $8,791 8,343 





Total Ameérican............ 1,014,399 1,084,775 1,406,849 1,545,194 
Basi Indian, Brasil, de.— 
Liverpool stock 














124,000 98,000 119,000 126,000 

Macnee 13,000 14,000 13,000 — 8,000 
Manchester stock..... ee ee SD elated ‘Yeecaaee 
Continenta: sevcas.... .-..... 184000 87,000 54,000 72 20 
India afloat for Europe..-.... 105000 154,000 72,000 ,000 
t, Brasil, &o.,afloat...... 25,000 26, 31,000 28,000 

in Alexandria, Egypt... 101,000 26.000 62,000 110,000 
Steck in Bombay, India....... 461.000 617,000 452,000 597,000 
Total Kast india, &0....... 971,000 1,019,000 793.000 999,200 
Total American........... 1,014,399 1,084,775 1,406,849 1,545,194 
Total visible supply .na-a- 1,085,309 2,113.75 2,199,849 2,644,394 
middling Upland, Liverpool. 36a. " 6-504 5a. 454 
Middling Upland’ New York. 11°25e. 12°5 4c. 8% 46 
Rgypt Liverpool 7%. 911494. 7730. 6594. 
Perur. Rough Good, Liverpool 10°50d. 8854. 74. P 
Broach Fiue, Li leceewe 511,94. 5%d. 411,44. 45, 0d. 
Tinnevellv Good, Liverpool... 596d. 57,94. 45d. 45,44. 


t8” Continental imports past week have been 23 000 bales. 

The above figures for 1904 show a decrease from last week 
of £9,582 bales, « decline of 128,376 bales from 1903, a decrease 
of 214,450 bales from 1902 and a loss of 556,995 bales from 1901, 





AT THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1902-03—is set out in detail below. 
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| 
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The above totals show that the interior stocks have de- 
creases during the week 10,743 bales, and are to night 69,197 
bales more than same period last year. The receipts at all the 
towns have been 27 bales more than same week iast year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
July 8 and since Sept. 1 in the last two years are as follows. 













| 1903-04. | 1902-03. 

July 8. Rey "eI | Since 

| Week. | sept. 1. | Week. | sept, 1. 

Shipped— _ i 
Via St. Lowis........ eccseseeeee| 1,558) 505.479! 1,075 742,185 
I nc caetesandsi a 474, 251,31 79, 208,140 
Via Rock Island... | 83 13.731) ..-.-.| 29,605 
Via Louisville......... 496 120,153 274 161,604 
Via Cincinnati...... occ | 29 31 732 165 26,403 
‘ Via other routes, &0.......... os 261 195,050 468 260,720 
Total gross overland..... ooece 2,901 1,117,458 2,061 1,438,657 

Deduct shipments— | | 

Overland to N. Y., Boston, &c.. 239 92 224 425, 207,301 
Between interior towns........|  .. 30,963 339 49,947 
Inland, &o., from South........ 730 97,584, 1,282 66050 
Total to be deducted.......... 969 220,771 2,046 323,298 
Leaving total net overland”.. 1,932 896,687 15 1,115,359 


* Including movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 
this year has been 1,932 bales, against 15 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 218,672 bales. 





1903-04. 1902-03. _ 

In aon — Spinners’ - -- ‘aes a= 

‘akings. ince ince 

Week. Sept. 1. Week. Sept. 1. 
Receipts at porte to July 8......., 10,483 7,064,4°0 14,832/7.612,298 
Net overland to July 8............ 1,932 896,687 15)| 1,115,359 
Southern consumption July 8..... 40,000 1,837 000 38,00 |1,808,000 
Total marketed...... aunties 52.415 9,798,157 52,847|10535657 
Interior stocks in excess..... .... *10,743 85,558 *2,80 135,115 
Came into sight during week. 41,672 ........ 50,047 — 
Total in sight July 8..........|  .....- 9,883,715, ..... 10500542 
North. spinners’ tak’gsto July 8... 370 2,075.412__..... 2,067.510 


* Decrease during week. 1 Less than Sept. 1. 
Movement into sight in previous years. 





Week— Bales. | Since Sept. 1— Bales. 
Jul $9,168 | 1901-02-- July 11.......10,122,438 
1901—July 1 i 200Ci—July 12.......10,116,669 


40,690 | 1899-00—July 13......._ 8,890,54 


00— J 13. es 
1899—July 14............. 41,293 | 1898-99—July 14.......10,984,993 
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QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETs,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 











Week ending __ “ Sf % 
July 8. | sat’day.| Monday. | Tuesday. Wed’day.|Thursd’y| Friday. 
_——— en ele aE. ine —f i = 
Galveston... H 10% 10% | 10% 10g 
New Orleans! ; | 10% 10916 | 1018;, 11 
obile ..... | : | 104 1038 1033 103g 
Savannah : : | 10% 10% | 10% 107g 
Sa eae 
n i mm { Sf I secse e | ecsese | -saace 
Norfolk .....| B a 05g 10% | 105 11 
Boston ...... = & | 10°85 060 | 10°75 11°05 
Baltimore... = = 10°85 10°75 10°80 11:00 
Philadelph’a P Pa | 10°85 11:00 | 11°30 1150 
ugusta.....| =; : 105, 0% | 10% 
Memphis... a 10% 1038 1058 1013;¢ 
lous.) ; | ; 10% | 10% | 10% 10% 
Houston - : H 10516 10516 10516 104 


LittleRock.) : | $ (10% |10 (10 | 104 _ 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 








Atilanta......... 10% | Louisville..... 10% | Nutchez....... 10's 
Columbus, Ga.. 10 Montgomery.. 1053 | Raleigh........ . ... 
Columbus,Miss 9 Nashville ..... 1049 | Shreveport.... 10% 


New ORLEANS OPTION MArKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


Sat’day, | Monday, | Tuesday, Wed’day,| Thursd’y| Friday, 
July 2. | Juty4. | JulyS. Julyé6. Jwy7. July8. 





JULY — : | 
e . : 10°20-"44 10°45-"60 10°70 ‘90 11°00--40 
Closing... : : 10°44-°4510°51- 10°85-"87 11°18- — 

; | 


AUGUST— | | 
, 10°01-"13 10°15-"35 10°33-"58 10°53-:80 


Closiny 
Closing.. 10°11-"12 10°25-"26 10°53-"54 10°53- — 
SEPT. — : 

Range joo] m 9°31-"51 9°41-"54 9°58--72 9°66-83 
Closing zm | £ | 939-40 949-50 9°70-71 9°65-66 
OcTOB’R— = = | | 

Range & & 9°08-"24 9°15-"24 9°27-'42) 9°32--47 
Closing. : : 913-14 9°22-'23 9°37-'38' 9°32--33 
DEC’ BER— : | : 

Range ..; : | : 9°07-19 9°12-'22 925-41 9°30--44 
Closing.. : : 9:11-"12, 9°21-'22 9°36-'37 9°30--31 
NE— H | : | 
Spot.... : : Quiet. Steady. Steady. Firm. 
Options : : Steady. Steady. Steady. B’rly at’y 


WEATHER REPORTS BY TELEGRAPH,—Advices to us by 
telegraph from the South this evening denote that the 
weather has been favorable as a rule during the week. Rain 
has fallen in most localities, but in the main the precipita- 
tion has been light or moderate, although from portions of 
Arkansas and Mississippi there are complaints of grassy con- 
dition of the fields, due to too much moisture, Our corre- 
spondents in Alabama and in some Atlantic sections note im- 
provement in the crop as a result of the rains. 

Galveston, Texas.—There has been rain on two days of the 
week, the precipitation reaching four hundredths of an inch, 
The thermometer has averaged 81, the highest being 87 and 
the lowest 74. 

Abilene, Texas.—Dry all the week. The thermometer has 
averaged 79, ranging from 66 to 92, 

m, Tewas,—There has been rain on three days of 
the past week, the rainfall being ninety-five hundredths of 
an m1 The thermometer has ranged from 72 to 95, aver- 
aging 84, 

Corpus Christi, Tewas.—There has been rain on three days 
during the week, the rainfall reaching one inch and six hun- 
dredths. Average thermometer 78, highest 86, lowest 70. 

Cuero, Texas.—There has been rain on three days during 
the week, the precipitation reaching two inches and eight 
hundredths. The thermometer has averaged 83, the highest 
being 96 and the lowest 69. 

Dallas, Texas.—We have had rain on three days during 
the week, the precipitation reaching sixty hundredths of an 
—— The thermometer has averaged 80, ranging from 67 
to 93, 

Henrietta, Texas.—We have had rain on one day of the 
week, the precipitation being thirty-nine hundredths of an 
—. The thermometer has ranged from 64 to 96, averag- 
ing 80. 

Kerrville, Texas.—There has been rain on two days of the 
week, the precipitation reaching nineteen hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66. 

Lam , Texas.—Rain has fallen on two days of the 
week, the raixfall being one inch and seventy-six hundredtbs. 
The thermometer has averaved 79, ranging from 65 to 92. 

Longview, Texas.—There has been rain on three days of the 
past week. the rainfall being one inch and sixty-one hun- 
a The thermometer has ranged from 61 to 96, aver 
aging 79. 

Palestine, Texas.—There has been rain on five days during 
the week, the precipitation reaching two inches and fifty 
nine hundredths, The thermometer has averaged 179, the 
‘highest being 90 and the lowest 68, 

ris, Texas.—We have had rain on two days during 
the week, the precipitation reaching fifty hundredths of an 
rag The thermometer has averaged 88, ranging from 66 
to 100. 

San Antonio, Texas.—We have had rain on three days o 
the week, the precipitation being two inches and twenty-tw! 


hundredths. The thermometer has ranged from 68 to 94, 
averaging 81. 

Weatherford, Texas,—We have had rain on four days of 
the week, the rainfall being forty-one hundredths of an inch, 
Average thermometer 82, highest 96, lowest 6°. 

New Orleans, Louisiana.—We have had rain on five days of 
the past week, the precipitation reaching two inches and 
sixty-3ix hundredths. The thermometer has averaged 80 

Shreveport, Loutsiana,—There has been rain on four days 
of the week. the precipitation reaching one inch and twenty- 
one hundredths. The thermometer has averaged 82, ranging 
from 69 to 95. 

Columbus, Mississippi.—We have had rain on three days 
of the week, the precipitation being one inch and fifty-two 
hundredths. The thermometer has ranged from 50 to 90, 
averaging 70. ‘ 

Leland, Mississippi.—We have had rain during the week 
to the extent of ninety-six hundredths of aninch. Average 
thermometer 753, highest 88 and lowest 63. 

Greenville, Mississippi.—We are having too much rain 
and crops are grassy. 

Greenwood, Misstssippi.—Too much rain for cotton. 

Vicksburg, Mississippi.—Unless rain. ceases the present 

prospects will be interfered with. It has rained on six 

ays of the week, the rainfall reaching one inch and forty- 

eight hundredths, The thermometer has averaged 80, rang- 
ing from 67 to 92, - 

Little Rock, Arkansas.— We are having too much moisture 
to work crops, which are getting grassy There has been rain 
on four days the past week, the rainfall being one inch and 
seventy bundredths, The thermometer has ranged from 65 
to 90, averaging 78. 

Helena, Arkansis,—Rain has fallen during the week to 
the extent of one inch and ninety hundredths, on two days. 
Much more rain in thecountry. Average thermometer, 87, 
highest 92, lowest 69. 

Memphis, Tennessee.—The plant, though small for the sea- 
son, is making satisfactory growth. Numerous blooms are 
reported. There has been rain on three days of the week, 
the rainfall being one inch and thirty five hundredths. The 
thermometer has averaged 80°7, the highest being 90 and the 
lowest 67°5. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall being forty-five hundredths of an 
co The thermometer has averaged 78, ranging from 61 
to 83. 

Selma, Alabama.—Rains have improved the outlook. We 
have had rain on six days of the past week. The thermom- 
—~ an averaged 82, the highest being 92 and the low- 
est 62, 

Mobile, Alabama.—There have been good and general 
rains and crop reports are excellent. It has rained on four 
days of the week, tue rainfall being one inch and five hun- 
dredths, The thermometer has ranged from 70 to 89, aver- 
aging 80. 

Montgomery, Alabama.—Present outlook is very promis- 
ing. There has been beneficial general rain on four days 
during the week, the precipitation being seventy-two hun- 
drecths of an inch. Average thermometer 80, highest 95, 
lowest 70. 

Madison, Florida.—The crop is doing well. There has been 
light rain on three days of the past week, the precipitation 
reaching twenty-five hundredths of an inch, The ther- 
mometer has averaged 81, ranging from 68 to 92, 

Savannah, Georgia.—We have had rain on two days dur- 
ing the week, the precipitation reaching fifty-eight hun- 
dredths of aninch, The thermometer has ranged from 71 to 
93, averaging 82. 

Augusta, Georgia.—There has been no rain during the 
week, Average thermometer 82, highest 90 and lowest 70. 

Smyrna, Georgia.—Crops clean and very promising. We 
have had rain on two days of the pay week, the rainfall be- 
ing fifty hundredths of an inch. The thermometer has aver- 
aged 78, the highest being 93 and the lowest 66. 

Charleston, South Carolina.—There has been rain on two 
days of the past week, the precipitation reaching two inches 
and thirty hundredths, The thermometer has averaged 82, 
ranging from 70 to 91. 

Stateburg, South Carolina,—Rain is more or less needed, 
Cotton, however, is growing, and doing well. We have had 
rain on one day during the week to an inappreciable extent, 

but brisk showers have fallen to the south and east. The 
thermometer has ranged from 68 to 97, averaging 82. 

Greenwood, South Carolina.—There has been light rain 
during the week, the rainfall being thirteen hundredths of 
aninchb. Average thermometer 81, highest 93 and lowest 70. 

Charlotte, North Oarolina.—Conditions cou'!d hardly be 
more favorable. There has been rain during the week, the 
rainfall being thirty-five hundredths of an inch. The ther- 
— has averaged 78, the highest being 92 and the low- 
est 68, 

JUTE Butts, BacainGc, &c,—There has been extreme dul- 
ness in the market for jute bagging during the week, but 
prices are nominally unchanged at 6i4c. for 134 lbs. and 
61¢c. for 2 lbs,, standard grades, Jute vutts continue very 
pee 144@i%{c. for paper quality and 2@24¢c. for bagging 
quality. 

InpIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India ports 





for the week ending July 7 and for the season from Sept, 1 
to Jnly 7 for three years have been as follows. 
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1902-08. 1901-02. 
Receipts at— ” | Aion 

- | Week. | gopt't. |r Week. | gept i, | Week. | sept 
Bombay. ......| 17,000 2,079,000] 30,000 3,424,000) 16,000'2,086,000 


Sinee September 1. 
Great Oonti- 








Total. | Britain nent. | Total. 
4,000 94,000 851,000| 945,000 
9.000 76,000 855,000, 931,000 
4,000 8,000 483,000/ 492,000 
2,000 4,000 42,000! 46,000 
3,009 4,000 37,000, 41,000 
1,00 3,000, 42,000, 45,000 
1,000 10,000 34,000) 44,000 
1,000 7,000, 15,000) 22,000 
2,000 2,000, 10,000 12,000 
8,000 19,000 245,000) 264,000 
6.000 23,000) 141,000, 163'000 
7,00 3,000 66,00 | 99,000 
5,000 , 127,000 1,172,000 11,299, 000 
9,000 109,000 |1,048,000 1,157, 
14,000 17,000 | "631,000 | "648,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 


Alezand:ia, Egypt, | 
July 6. | 

















| 1903-04. | 1902-03. 1901-02. 
Receipts (cantars*)— | 

GN ncacennces SOO || _ __ sceacs | 354 

Since Sept. 1 aie 6.454.914 5,739,649 j 6,467,379 

This amee, This | Since || This | Since 

Ezports (bales)— | week. oe ay week. |Sept. 1.|| week. |Sept. 1 
To Liver Dcsadi deceeie 2, 000! 228, 513 2,250 202, 541) 287|196,231 
To Manco eater ...... 3, 000, 137, 879) 453/145,086); ...... 121/213 
To Continent....... 4,845 317, 146 892/410,592 
To Amerien..-n <n 1,250] 51, '510 972) 81,243 773)/ 102,260 
Total exports...... ‘11, ,500 754, 192! 8,520'746,016)| 1,952 830,296 





* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
July 6 were 500 cantars and the foreign shipments 
11,590 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and firm for shirtings. The demand for both yarn and 
cloth is improving. We give the prices for to-day below and 

















leave those for previous weeks of this and last year for 
comparison. 
* | oa 1904. 1903. 
814 lbs. Snirt-| Cott'n| 8% los Shirt-| Cott’n 
| 328 Oop. ies! common| Mid. | 328 Oop. |ings, common| Mid. 
| Twist. to finest _— Twist. to finest. |Upids 
| a. my s dad. 8. a. a | 4, d. is. ¥* “* d. a 
J’ne 3, 949@104|/6 1409 2 | 672/84 @9 |5 9 @8 6 | 6-44 
“10 94@10%4/6 14@9 3 | 6°68 8% @9% |510%08 9 | 6°82 
“ 17, 933@10%|6 1 @9 8 38 | @9%4 |511 @810 | 6-78 
“ 24 99@ 9%/6 0 @9 1s| 6-14 |9 99% 51014@8 9 | 696 
J'ly 1 8%@ 953/510%@810 | 5°96 |8% @9% (5 94@8 8 | 6°64 
«“" 8 8%@ 919510 @3 9 | 636 Bll ,gadte 3 84@8 6 | 6:50 





THE AGRICULTURAL DEPARTMENT'S JULY REPORT.—The 
following statement, showing the condition of cotton on 
Jane 25, was issued by the Department of Agriculture July 5: 


The monthly report of the Chief of the Bureau of Statistics of the 
Department of Agriculture will show the average condition of cotton 
on June 25 to have been 88, as compared with 83 on May 26, 1904, 
77°1 on June 25, 1903, 84°7 at the corresponding date in 1902 aud a 
ten-year average of 84:8. 

The following table shows the condition by States on May 26 and 
June 25 in each of the last five years, with the respective June 25 
ten-year averages: 


























1904. | 1903. | 1902. | 1901. 1900. | 
a; = aameREEREED SJ 
-_ ° . | } — a] 
2 | rr) a) = ee & 
States. S/S S/R 8 s/s 1s <3 33 
Pee eee ee Fs) a 
AIS AS as als isis] & 
—_—_—-———_ - — ——_—_— oo SE OOS | SE OS EO | 
Virginia ....| 82/ 87 72) 76) 92| 9%| 92) 78/ 94 9 88 
No. Carolina] 84) 90) 74| 75| 91! 93] 87) 77) 86| 89| 986 
So. Carolina] 81) 88 76, 74) 97, 95) 80| 70) 85) 79| 85 
Georgia... 78| 85, 75) 78| 94) 91] 80) 72! 89 74| 88 
Florida . . 88| 92) 81) 84/100) 96| 88| 80 8s] 78) 86 
Alabama....| 80) 85 73, 76) 93) 84| 76| 80| 87| 70, 84 
Mississippl..| 85| 89 78) 81| 94) 85| 82| 86| 85| 64| 85 
Louisiana..| 86, 90 76 80| 96 85) 80| 84) 88! 81| 86 
Texas... .... 84) 89, 70 79| 95; 73) 81| 83! 71! 78| 84 
Arkansas... | 84) 90 76| 73/100) 94) 81) 84) 91, 78, 88 
Tennesses...| 85) 89 83 80}100| 98] 78] 85| 86) 76] 87 
Missouri ....| 82) 89 83 74/100) | 83| 90) 94| 74) 86 
Oklahoma - 72| 67) 96| 90) 88 91) 75) 82| 86 
Padian Ter|00°9|_ 87 _76| 73) 98) 89| 85; 88) 84 88 
Average ../83-0 88-0 74°1/77-1|95°1|84-7131°6|81°11825/75-8| 84-8 








The average given above for all the States is the average 
as given by the Department, 





the acreage and yield, according to our compilations, and the 
condition on July 1 (Jane 25) as reported by the Department, 























Yield. Condition. 
Bales. Per cent, 
conces wrecee 88°0 
osmeatdmaas I71 
10,758,326 84-7 
10,701 voae 811 
10,425, 4l 75°8 
439, 87°38 
11.235.383 91°2 
1,180, 86:0 

















GOVERNMENT WEEKLY COTTON REPORT. — Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Bureau, made public on Tuesday the tele- 
graphic reports on the crop in the Southern States for 
the week ending July 4, summarizing them as follows: 

An improvement in cotton in generally indicated throughout the 
cotton belt, and while the plant contiaues small in ths central and 
eastern districts, it is now making rapid goes throughout the belt, 
es kn’ the central and western districts. Tho crop is generally 

, although some fields in Oklahoma and northeastern 
1. Cotton is beginning to open in the extreme south- 
weatern coast countics of Texas. 

the 


SHiprpine News.—As shown on a4 previous 
exports of cotton from the United States the past week. have 
reached 27,860 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: ae 


b 
Naw YorK—To Liverpool, per ener Victorian, 3,336....... 







3,335 
To Hull, per steamer Toronto, 1 ene ipaecegeesonse co eccose 100 
To Bremen. per steamer Groeser Kurfaerst, aa eenee 537 
To Copenhagen, por steamer United States, 100. oone 00 
To Barcelana, per steamer Leon XIII, 2, 504. — 504 
To Genoa, per steamer Koen‘gen Luise, 1,748..... 

BW ORLEans - To Liverpool -J 8—Str. Barbadian, 

To London~July 8—Steamer Ovionian, 1,5 


To Belfast—July 7—Steamer Glenarm iced, 3 aes 
To Antwerp July 8—Steamer yay 138 iehonsocennas 








To Barcelana—July 1—8teamer Martin tin Bacnz, ee 850 
To Trieste—July 6—Steamer Federica, 10v..... i ieiplbin shiniteiees 100 
To Venice—July 6—Steamer Federica, 300. seece @ cosesveseses 500 
To Mexico - July 2—Steamer Nor. 50. ...............c0000--- 50 
GALVESTON—To ievecness —July 6. Steamer Magician, 1,364.. 1,364 
To Antwerp - July 6—Steamer Middieham Castle, 108...... 106 
PENSACOLA—To Liver.ool—July 6—Steamer Alicia. 1,803....-. 1,802 
SaAVANNAH—To Bremen, eto. July 7—S8tr. ag Hail, 3,165.. 3,165 
To Barcelona, e'c. sy 7—Bteamer Olara, 2 7% pd -- 2,111 
Bostou —To Liv 5—Steamer Ivernis, 1 2009... 1,009 
BaLTimone—To ene-2 uy 6 -Steamer Brandenburg, 1, 150 1,150 





en casesene S000 
The exports to Japan since Spt. 1 have been 42,882 bales 
from the Pacific Coast. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 









































































































June 17. | June 24.| July 1 | July 8. 

Sales of the week......baies.| 33,000} 328,000} 32,000) 44000 

Of which exporters took. 8,000 1,000 1,000 1,000 

Of which speculators took. JOO, _wwaces| 8 —s_-cumen 1,000 
Sales American..... ........-- 28,000 23 000 28, 38,000 
Actual export....... preieeeusa 3,000 6 000 6,000 4,000 
PIII cancees cpacancecees 53.000} 50,000 ¥ 46 000 
Total stock—Estimated....... 538,00 8.000} 485, 453.000 

Of which American—Est’d.| 410.000) 375.0c0/ 368, 328,000 
Total import of the week. :... 84, 6.000} 34000) 17.000 

Of which American. ’ 24, 9 000 26,000 9,000 
Amount afloat.... .... 69,000} 69000) 68, 73 000 

Of which American......... 40.000} 38,000! 35, 40,000 

The tone of the Live 1 market for spots and futures 
aach day of the week ending July 8 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday,| Tuesday. Tuesday. Wed'day. Thured’y' Friday. 
Marke F Fair |M Moa Fair Good 
12:30 nt comune. | Comune. | Commune <omena” — coman 4, 
Mid. Upl’ds.| 602 6°10 6:06 6 04 6-16 6 36 
Sales........| 5,000 | 7,000 | 5,000 | 6,000 | 10000 8,000 
Spec.&exp. 700 500 | “"s00 600 500 500 
ne ate | Qu | Q Steady ai/Q’'t&st'dy| Firm at 
Market } fet at ulet at [Steady ai\Q’t&st’dy rm & 

! 345 p 8 pts. | 8@6 pts. 8 pts. 

opened. =e savenee | | $08 pte _— dec ine. p. - - 
Fi ad a St'gtos't 
Market, | so8 Seo" * Ste y at ey at S| "Spit pes. Boer g <7 
4 P. M, i ~ AY coe. decline. | vance, | - vance. |! advance, 








The prices of futures at Liverpool for each day are given 























w As a matter of interest in connection with the foregoing | a 
report, we subjoin a statement showing for a eeries of years 











below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
51 ze prices are given in pence and 100th. Thus: 5:84 means 
Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
July 3. | July 4. | July & | July 6. | July 7. | July 8. 
‘12% 1 1249) 4 12a) 4 {12% 4 lia), 4 [tzu 4 
IP. M.|P. M. P.M. |P.M. P.M, P. M./P. in. .|P. M.|P. M, 
|,d. | @. | d. |. |. | a. alale ase 
a ee 5 84/5 845 88,5 88.5 845 72/5 815 86/5 94/6 006 14.6 28 
Jaly-Aug.... 5 79\5 795 835 82 5 78 5 68] 5 75 5 80 5 88/5 93/5 06 6 20 
ug.-Bept....|5 68/5 66.5 71|5 69'5 64/5 55/5 60/5 65/5 71/5 74|5 87/6 Ov 
Sept.-Oct....|5 36/5 365 40'S 42/5 37/5 29|5 31/5 32/5 39/5 40/5 49/5 53 
Oot.-Nov.. ...5 24.5 245 2715 29 5 23.5 18/5 175 18|5 24/5 24/5 80/5 33 
Nov.-Dee....|5 19 5 195 22 5 24 5 19/5 11/5 12.6 14/5 20/5 20/5 26/5 29 
Dec.-Jan..../5 17/5 175 21\5 22 5 17/5 08/5 10 5 12,5 17/5 17/5 28)5 26 
Jan.-Feb ....|5 165 165 19 5 31/5 168 08 5 09/5 11/5 16/5 16/5 225 25 
.-Moh. ..5 16.5 165 19 5 21/5 16/5 OF) > 09 5 11/5 16/5 16/5 22/5 25 
Moh. April. 5 165 165 19.5 915 16,5 08/5 105 11/5 16/5 17/5 23/5 25 
May-June. es Jar gras jor om fore re — piers pecs fees tema 
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BREADSTUFFS. 
Fripay, July 8, 1904, 
The advance in prices for the grain has had comparatively 
little influence upon the market for wheat flour. The volume 
of new business t: has been limited, buyers as a rule 
showing indifference, and have limited their purchases to 
orders of a hand-to-mouth character. Sellers have been in- 
clined to hold more firmly, but in view of the slowness of the 
demand there has been little improvement to the tone of the 
market. The demand for rye flour has been more active and 
at steady prices. Corn meal has been quiet but steady. 
Speculation in wheat for future delivery has been active, 
and there has been a sharp upturn to prices. The European 
markets turned decidedly stronger over the holiday 
period in the American markets, due to less favor- 
able crop prospects in Europe. The outlook for the 
American crop has been reported less favorable. 
The advices received from some sections of the winter- 
wheat belt have been apprehensive of damage to the crop, 
owing to wet weather during harvesting. The reports re- 
ceived from the a belt during the first half of the 
week complained of too low temperature for satisfactory 
growth ofthecrop. The reports from abroad state that the 
French oe is turning out ansatisfactorily and that the con- 
dition of the English crop is understood to be considerably 
below an average. One authority, in reviewi the crop 
situation in this country, does not take as pessimistic a view of 
the situation as many of the private a ang indicate, saying 
that there have been moderate variations for better or for 
worse in the promise of wheat, but the average condition of 
the crop has not been essentially changed. ious damage 
to grain inthe West is apprehended should rain continue, 
The spot market has been firmer but quiet. To-day the 
market was higher early on unfavorable crop news, but 
weakened toward the close under profit-taking sales. The 
spot market was quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. fri. 
No. 2 red winter, f.0. b... 108%g 10849 111% 1114s 
July delivery in elev..... Holi- Holi- 913% 93 94 95 
Sept. delivery inelev.... day. day. 86% 8718 88% 888 
865% 86% 889 87% 
DAILY CLOSING PRICES OF WHEAT FUTURES IX CHICAGO, 
Bat. Mon. Tues. We 


rs, Fri. 
July delivery in elev..... 87% 88% 901g 897% 
Sept deliv. in elev....... Holi- Holi 82% 8318 84% 84 
Dec. iv. in elev. ........ day. day. 8249 83% 84% 83% 
May delivery in elev..... 84% 85% 86% 85% 


Indian corn futures have received a moderate amount of 
speculative attention, and the tendency of prices has been 
towards a higher basis, The strength of the market haa 
been largely a reflection of the advance in prices for wheat. 
Some unfavorable crop advices have been received from the 
southwestern section of the corn belt, but generally the out- 
look for the crop is considered promising; in fact, the “Price 
Current,” in reviewing the crop situation for the week, says 
that the condition of corn has not materially changed, and 
the crop is about up to an average. Receipts at primary 
markets have shown a considerable se off, and this has 
favorably influenced the market, especially for the near-by 
deliveries, The epot market has been firmer but quiet. To- 
day prices declined under fairly free selling to realize profits. 
The spot market was quiet and unchanged. 

DAILY CLOSING PRICES OF NO, 2 MIXED CORN IN NEW YORK. 
Sat. Mon Tues. Wed. Thurs. Fri. 
Saly delivery in cisv...., Hou Hol S82 5, fen bass 
Bept. delivery inelev.... 997: 987. 541g S4lp 55% 5449 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Sat. M Tues. Wed 


lon. . Thurs. Fri. 
July delivery in elev..... 4818 48% 49% 48% 
Sept. delivery in elev.... Holi- Holi- 48% 49%: 50% 49% 
Deo. delivery in eley..... day. day. 45% 46% 46% 457% 
May delivery in elev..... 44% 455% 46% 45% 


Oats for future delivery at the Western market have been 
moderately active and prices have advanced, following the 


upturn to values for other grains. A few unfavorable crop | Pailadelpa: 


advices have been received, but generally the reports have 
been of a promising yield. The spot market has been quiet, 
but offerings have been limited, reflecting light stocke, and 
prices have been firmer. To-day the market was quiet but 
fairly steady, é : 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 mixed in elev...... Holidays Nom. Nom. Nom. Nom. 
No. 2 white in elev...... ys. -Nom. Nom. Nom. Nom. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 

Sat. Mon. Tues. Wed. Thurs. 
July delivery in elev..... 37% 8 38 38% 38 
Sept. delivery in elev.... Holi- Holi- 32 323g ae 82 


lg 
33% 


Dee. delivery in elev..... day. day. 325% 33%, 5g 
May delivery in elev..... 34% 34% 35% 34% 
ollowing are the closing quotations: 
FLOUR. 
FING... cece: oc0ccc0e Nominal. Patent, winter..... Nominal. 
Superfine ......... $300 @310 City mills, patent. 525 #575 
Extra, No. 2...-... 325 @335 Ryefiour,supertine 400 0470 
Extra, No. 1....... 325 @370 Buckwheat flour.. Nominal. 
ids scenes cone 375 @460 Corn meal— 
Straighte........... 465 @490 Western, etc..... 295 #300 
Patent, spring..... 500 @580 Brandywine..... 305 @210 
GRa IN. 


seeee 
we meeeeee 
onemeece 








Exports of Grain and Flour from Pacific Perts,—The 
exports of grain and flour from Pacific ports for the week 


ending July 8, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 80,000 bushels 
barley; to various Pacific ports, 4,311 bbls. flour. 

Com these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since ~—_ 1, 1904, comparison being 
made with the corresponding period of 1908 

Bzports Four, Wheat, orn, Oats, Barley, Rye, 





i, “GE Gaaecons. cxemosss ‘sebsaties 0,000 ........ 
POMCCW EG. ccccccce = ccccccce cccccecs cocccccs = caaccdes coe eocee 
Portland.. ........ suaeh ahmvadd> -iadicnies*. .« (aati stn 

et. §=AMER kccccee in ae alah 80,000 ........ 
Tot. 1903. 47,000 ......... Ses SR = ca Ap © same 


GOVEBNMENT WEEKLY GRAIN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on er the telegraphic reports on 
the grain crops in the various States for the week ending 
July 4 as follows: 

Corn —In Nebraska and Kansas corn has grown well, but in the 
central and eastern portions of the corn belt growth has been slow as 
a@ result of cool weather. Except in portions of Neb: —, 
lan ge where flelds are weedy, the crep is in a good state o 

vation. 

WINTER WHEAT.—Winter-wheat harvest has made slow progress in 
Missouri and Kansas, and damage to wheat in shock is reported from 
the first-pamed State. Complaints of rust are also received from por- 
tions of Missouri and from Nebraska and Kansas. Eust of the Missis- 
sippi River better harvesting weather hae prevailed, and this a 
&@ whole, has ad vaneed satisfactorily, having begun in the upper 
valley. Winter-wheat harvest has begun in Oregon, and will soon 
begin in Washington. 

SPRING WHEAT.—In the northern portion of the spring-wh eat re- 
gion cool, wet weather has check ~~ advancement of spring 
wheat, which, however, is generally doing well. Over the southern 
portion of the spring-wheat ion the reporte indicate an improve- 
ment over the previous week. improvement is also re from 
ee in Oregon the crop is heading short and light yields 
are ex 

Oats The general outlook for oats is promising, but this crop has 
suffered from excessive moisture on lowlands in Minnesota, and in 
portions of Missouri, N«braska and Oxiahoma. East of the Missis- 
Se eae has made good pro, in the more southerly die- 

. but to the westward this work has been interrupted by rains in 
Missouri and Southern Kansas. 


The movement of breadstuffs to market asindicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The recet at 

estern lake and river ports for the week ending July 2 
and since Aug. 1, for each of the last three years have been: 


Receipteat—| Flour. Wheat. Oorn. Oats. Barley. Rye. 


Bbis,196 lbe| Bush.60 ibs! Bush.56 ibs! Bush.82 lb | Bush.48 lbe| Bu.56 Ibe. 
Chicago...... 112,675 81 2,119,790, 848,38 117,816 9,286 


as 

















Milwaukee .. 82,600 80,080 10,450 128,900 120,650) 9,600 
Duluth....... 29,000 215,688... 67,67: 85,627 188 
Minneapolis.| —..+-+.. 904, 16,840, 316,92: 68,060 11,970 
Toledo......0) — seveeses 2, 68,477 T4OB | cessceee 800 
Detroit ...... 6,700 20, 88,000) 66,000) ecceccos] ceececes 
Cleveland ... 11,783 9 829 121,967, 69,759) eeee-ss evcccece 
8t. Louis .... 24,375 72,976 81,000) 186,00 8,000 6,400 
Peoria...... 8,700 4,000) 187,000) 150,60: |- 5,400 8,200 
Kansas City. ercccese 162,000) 180,500) BECO —s.ncc.cce] ceccecee 


Tot.wk. 1904 225,883, 1,652,734 2,768,504) 1,975,202) 350,653) 40,379 
Same wk. ’03. 286,205) 1,418,552) 98,227,749) $,188,43 378 058 82,109 
Same wk, ’02. 368,500, 1,080,262) 1,288,280) 1,044,50r 58,303 18,281 
Since Aw. 1. 
1903-1904,....| 18,001,912) 209,436 390,162,677,151/160,763,460| 64,284,368 7,620,981 
1902-1903.....| 19,028,703 295,875,.235/154,708,988)177,949,128) 54,555,111! 9,990,693 
1901-1902.....' 19.857.209'989,994.813 119,887,700/188,619,(8:| 80,864,458 5,013,689 


The receipts of flour and fs me at the seaboard ports for 
the weex ended July 2, 1904, follow: 


Fieur, waeet, Oern, Cate, 
































Recsiptsat— adie bush. bush dusr 
New Yorks........00-- 92,009 111,800 984,875 696,000 
Boston...... ve 94,497 86,056 291,786 





67,674 63, 
9-61 48,658 
4184 87, 
6.000 17,700 
' 15,000... ve 
Oe! Gece’ “cae “Seeaaaas 
GRLVOSLOR,...ccccccee ceceeees 13,600 "8,400 
POPtIORA, Me-cccccecs cecsccce 51,790 ceccveee 896 


Total week....... 220670 644,173 6°6,190 008,689 99,000 4.184 

Week 1908.......ccc002 324.448 1,508,091 1,303.760 800,004 11,815 28,081 

* Receipts do not include grain passing through New Orleans for foreign 
borts on through bills of lading. 


Totai ceceipts at ports from Jan, 1 to July 2 compare as 
tollows for four years: 








Aeserpts of — 1904, 1803, 1908, 1901 
Flom ssseebDbie. 9.660857 10,508,732 10,100,348 11,180,657 
bush. 21,565,001  48,778447 _63.102,864 367,909 

ee a 80,665,579 10 484,916 Hy 


,665,5 62,904,606 
Ruse “Guts aes Soe 
ae 512,652 2,489,220 1,605,502 1,961,891 
Totslarain..... ‘ 175,742,000  148,715,64 88,480,560 201,715,740 
The exports from the several seaboard ports for the week 
ending July 2, 1904, are shown in the annexed statement: 
Wheat, Oern, flour. Oate, Ree, Peas, Borin 


from— 4 bbls. bush, 6 , = : 
York wee obER, 09.033 4.506 buen. Gistr | "B96 


e seeceees BOMIL = FOUE0 sesseese 
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Tne destination of these exports for the week and since 
July 1, 1908, is as below: 

——— Flour._— 

ny Junes0, 1, 1908, 
PA | lte— bbis nDis. 

Gni Kingdom 64,784 9,390,082 


——-—Wheat.—-—-— —— Oorn,———_ 
Sines July Weer Sines July 
80 «61, 1908, June 80. 1, 1003 


bush. Uy 
246,459 26,168,237 











Resesceoe 423,001 2,065,485 266,623 27,296,558 

.&C. America. 15,287 906.682 4.61 448,186 
est [ndies.. 88,654 1,295,076 28.152 1,075,585 
r.M.Am.Colo’s 1,678 200,448 1 177,060 
Other countries WB BOK neeeeeee «—§-s@RBE,CIB nese 1,427,843 
Total.......... 187,553 14,517,7 542,129 66,392.429 
@ota! 1902-08,,.. 231,354 231,954 1,084,762 1,034,762 


The visible supply of grain, comprising the stocks in 
ry at the principal points of accumulation at lake and 
seaboard ports, July 2, 1904, was as follows: 


























Wheat, Oern, Cate, 
Imstereat— bush bush, dash. 
dcsavsene ' 168, 675,000 
158,006 
116,000 
149,000 
6,000 
559,000 
886,90" 
58,000 
472,008 
897,00 5,000 80,000 
3,597,000 |... eka Snes, an Cee 
.. 1,080, aOR AC rT oe 
* 1,107,000 6,000 94,000 1,000 71,006 
+96 G00 48,060 479.000 21,000 457,000 
388 000 BV.000 8 —s anes iee 4,000 
rien tens 100°600 seeeee  taananse  seannens 
65,000 129,900 12,000 13,000 
000 eT =i‘ tuaces 460 tneeete 
a Lakes , 1,218,000 “88.000 naee  eaoedans 
Oneanslandriver... 184,000 26,000 ZBBOCO  —- neveeee ssecesss 
2, 1904,..14,055,000 6,277,000 4,346,000 816,000 ,000 
Total June 96, 1v04... 14689000 5.434 4.777.000 834.000 1.818,000 
Totai July 4, 1908,. 15,970, 7,818. 4,854,000 679,000 "444,000 
Total July 5; 1902,..19,182,000 _ 5,912,000 1,441,000 815,090 + —- 198,000 
Total July 6, 1901...89,683,000 14,372,000 9,193,000 609,000 395,000 
THE DRY GOODS TRADE. 


New York, Frivay, P. M., July 8, 1904, 


Very littlesimprovement has been shown in the cotton- 
goods division daring the past week, buyers maintaining the 
indifferent attitude that has so long been the principal feat- 
ure of the market. The triple holiday at the end of the past 
week and the beginning of this was undoubtedly a contrib- 
utory cause to inactivity, but quite apart from this the 
orders that have been coming in are far from satisfactory. 
They are for the most part for small amounts, and are in 
nearly every cass accompanied by requests for immediate 
delivery. This is regarded as being one of the best features 
of the situation, as it indicates that the predictions of de- 
pleted stocks in jobbers’ hands are being tulfilled, and that 
although the quantities may be small, yet the orders will 
have to be frequently repeated to tide buyers over until such 
time as they consider the position justifies their operating on 
&@ more extensive scale. 

In the meantime sellers are offering a somewhat firmer 
front to demands for further reductions, although there is 
still some talk of prices lower than the regular quotations 
being occasionally accepted. It is this irregularity more 
than anything else that is undermining the confidence of buy- 
ers and causing them to pursue their present waiting policy, 
while the conditions in the raw cotton market are not such 
asto lead them to expect any advance in the near fature. 
There has been some improvement during the week in the 
export inquiry, which sellers have made the most of in their 
conversa'ions with customers, The strike in the clothing 
trade continues to have an adverse inflaence on the market 
for men’s- wear fabrics. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 4 were 7,894 
packages, valued at $448,615, their destination being to the 
points specified in the tables below: 























1904. | 1903. 
New YORK TO JULY 4. | 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 

| eee 
Great Britain................ 8 439 30 1,226 
Other European............. | 492 11 776 
China ....-....-- -| 3,971 37,574 656 107,528 
India ..... 4,570 259 8,364 
Arabia.... 8 12,302 229 | 21,833 
Be iiieqccds cencescesceneses 5,958 137 5,819 
Weat Indies | 489 10,166 458 16,259 
Mexico. 7 2 ,19 85 1,608 
Central America 305 7,605 286 6,289 
South America.. e 534 28,386 || 918 32,147 
Other Countries. ............ | 856 8,574 || 90) 5,989 
Total ......ccces secon oo. 7,894 117,264 3,169, 207,838 











The value of these New York exports since Jan. 1 has been 
$7,230,567 in 1904, against $9,010,826 in 1903. 

No change has taken place in the price of brown drills and 
sheetings, but a certain'amount of irregularity continues, and 
the demand is restricted. The export demand continues in 
moderate proportions and inquiries for moderate amounts 
of standard drille have been received from China, Bleached 
cottons suffered somewhat from the irregularity in gray 


goods and prices were inclined to favor buyers; the demand 
was small and was almost entirely for immediate shipment, 
No improvement was recorded in the low grades department, 
The demand for wide sheetings continues to be small, while 
quotations remain unchanged. Sheets and pillow cases are 
also quiet, without quotable change. The demand for 
denims is principally for immediate delivery, but it is not of 
large volume, although stocks aresmall. Orders for future 
delivery continue limited. All descriptions of coarse, colored 
cottons are quiet, and although stocks are in small compass, 
sellers are eager to take whatever orders come along. Cotton 
flannels and blankets are also quiet at previous prices. Some 
slight reduction has taken place in kid-finished cambrics, 
but the demand continues dull. Little has been doing in 
staple lines of printed calicoes and no farther open changes 
in quotations have taken place. Fancy prints are featureless. 
There has been a moderate demand for fine printed and 
woven-patterned fabrics at last week’s prices. Ginghams are 
quiet and unchanged. The print-cloth market has been 
somewhat irregular, being weak early in the week, but re- 
covering somewhat later on an improved demand for wide 
goods. The nominal quotation for regulars remains at 31{c., 
although 8c, has again been reported as having been taken 


and odd — are barely quoted on the basis of 8c, for regu- 
lars, Offers of 83%c. for a considerable quantity of wide 


have, it is said, been refused, 

Woo.en Goops.—The past week has been a disappoint- 
ment in the men’s-wear woolen and worsted market by rea- 
son of the fact that most of the buyers returned to their 
homes over the holiday and were slow in getting back to ac- 
tive business. Several new lines were opened, but the mar- 
ket for high grades and even for medium grades is not yet in 
fall swing. The openings of the week have comprised 
homespuns, crashes, serges and cassimeres, practically all of 
which are on the same price basis as a year ago. The strike 
in the clothing trade continues to have an effect on the mar- 
ket and has delayed the opening of lines that had been ex- 
pected during the past week. It is still too early to state the 
true condition of the market, but up to the present sellers 
seem satisfied at the way in which it has opened. Duplicate 
orders for heavy-weights are being received more or less 
regularly, but the aggregate is not large and the demand is 
principally for mercerized worsteds rather than regular 
worsteds. Overcoatings remain unchanged from last week, 
with only a moderate demand, and cloakings are quiet also, 
without change in prices, Sellers of woolen and worsted 
dress goods are not satisfied with the amount of business 
that is coming forward. Carpets are quiet; flannels and 
blankets dull, 

Foreign Dry Goops.—The demand for imported woolen 
and worsted dress goods is moderate and is mostly confined 
to the higher grade specialties. Silks remain quiet, with 
some irregularity in prices. Ribbuns are inactive. Linens 
are firm but the demand is only moderate. Burlaps are dull, 


Importationsand Warehouse Withdrawals of Dry Goods 
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Page. Name. Rate. Maturity. Amount. Price. 
STATE AND ITY DEPARTMENT. 2399..Oaldwell Co., Tex..... 4 1909-1944 $9,000 100 
2453..Camden, N. J 4 1934 125, 108'859 
2453..Camden, N. 1924 5,000 106699 
soo. .oemden? BJ ipsa 170'000 eet 
4 oe iep, N. - . ‘ 
115..Cape May. 1934 J 105 
Lhe Chro nicle “4 2399. Osrbondale Sch. Dist. 
< 4 weir 5 1907-1915 17,000 10488 
PUBLISHED WEEKLY. 115. Ones mn Sch. Dist. 1919 0,000 101°375 
0. WEccacscace + \ 
Terms of Subscription—Payable in Advance: 261 3 Safstgs Pa... gana $9 11924-1984 70,000 11100 
* e oa go a 
er one cae ail SUPPLEMENTS ark (8 eonte)...-. 4 1905-1924 2,000, 100811 
F Six Months. ....-....-.--------+----------0-- 115. Onie +4 Mass....... 4 1906 4,000 100 
European Subscription (in ). 5 pide 17,100 1027193 
wo 3°65 +1924-1944 1,075,000 102-249 
The RAILWAY AND INDUSTRIAL Section, issued iguarterly, 1s furnished 4 1954 0,000 113°182 
without extra charge to every annual subscriber of the COMMERCIAL AND 5 1905-1906 5,460 7 
FINANCIAL CHRONICLE. 
The STATE AND Crry Section, issued semi-annually, is aleo furnished (2 issues 5 1905-1914 31,000 1 
without extra charge to every subscriber of the CHRONICLE. 116..Olifton Bprinize, N.Y. 4 1909-1926 18,000 101°57 
The STREET RaILWwar Seotion, issued three times a year, is likewise | 116..Clyde, Obto...... coors & =: 1905-1914 300 104°118 
furnished without ezira charge to every subscriber of the CHRONICLE. | ,116..Clyde, Ohio.-..... o-- 5 1905-1914 4,658 104°5 
The BANK AND QUOTATION Section, {issued monthly, is also furoished = yo eg! Ohio..... z ett ho ee yh 
399... umbus, Ind........ 5 ‘ 
without extra charge to every subscriber of the CHRONICLE. ro dy Te eel .. 87,000 1100 
t rAd ditties’ i Per Inch 8 Ro yy ‘6 ys a «= esnawannce 9,000 7100 
r oe on pids (ia. e 
orms of Advertising—(Por Inch Space). wie omens sen args #2 "909-2014 3,500 100°714 
Transient matter (each time) $4 20 Zoeee Menthe 13 times) 9 00 - Cooperstown 
STANDING BUSINESS CARDS. | Bix Mon mths (26 times). #50 00 Sob. Diat............ 4 1924 15,000 100 
Two Months (8 times)....... $22 00 | Twelve Months (52 times)... 87 00 | 7454.. —_ "Ky teeeeeeeee S$ ine 200e8 158 
24s4.. ham, Mass. (2is.). 4 1905-1914 15,000 101°50 
WILLIAM B. DANA COMPANY, .Publishers, 3454. Dedham eet - 2 1908.1 11'000 100°85 
Pine Street, corner of Pearl Street, 2454..Delaware, Ohio...... 5 1907 1,500 100°66 
2454... Delhi, ‘Ohio (2issaes), 5 —— -eweneeeeee 2,900 110:20 
Post OFFICE Box 958. NEW YORK./{ 116..Dolgeville, N. Y....... 3°90 1907-1934 42, 100°25 
170.. Dorchester Co., Md... 4 1909-1929 12,500 100° B35 
ne; “Eee Die oland ( ~~ 41g 1934 115,000 108811 
8' sues) * & 
MUNICIPAL BOND SALES DURING JUNE, | 248s. Easthampton, Mass. 4 1914 6500 103 
: 116..Ector Oo., Tex........ 4 1909-1944 20,000 100 
According to our records, the aggregate of municipal bond| 116..Elba Sch. Dist. No. 8, 
aoe put - during June ae = setting wee of 2454. “Bling Ba oo Prorat 2308 100 n 
Elmwood Piace, 0. s x 
mporary loans) $24,909,509. his, of course, falls much 116.:Eimwood Place’ Ohio. 4% 1t 16000 104-315 
below the extraordinary aggregate for May, which was 2470: Escalon! bch. Dis., Cal. 7 1905-1934 1° ;500 105'20 
ureka, icathenncaaen A 8 
$54,360,638 (New York City having publicly marketed $37,- 2614..Eureke, iran 4g 1905-1944 35, 100°714 
000,000 in that month), put is really a total of large mag- tT -Eareka, Cal. <i issues) 4¥9 1905-1944 j 101 
nitude, It has,in fact, been equaled or exceeded only in wen Was De Poot 4s 11914-1924 1527000 200 
-_ -- Ba. ver, 6 ‘ 
five months as far back as our records extend—namely, 2454. Fayette Oo., Ohio... 5 1905-1906 5000 100°10 
twelve years. 2946..Findia y, Qnio. eS 1905-1 gl4 24,¢ 104°¢ 
With June the first half of 1904 closes. During this period | 348¢""Garduer’seb. Dis.,Gai. 4 =e lois «= tS’soo ler-oee 
the municipal bond sales foot up $138,355,377, or only 14 mil- > =. wn 37,000 aie 
lions less than the total for the entire year 1903, The market 7 
has been quite active and bonds have been in good demand 1905-1914 18/000 190 ” 
at somewhat improved prices. 11907. 1914 16, eee +38 
The largest single sale in June was that of Boston, Mase. ILI. «21/000 104-76 
That city on the 7th sold thirteen issues of 81¢% bonds, ag oosgaaegece oes is 
gregating $5,727,000, to a syndicate, the price paid being 1924 o, oS suse 
100'987. Among other large disposals may be mentioned the “T9904 6,000 101°25 
following: $2,075,000 bonds (three issues) of Cincinnati 1905-1934 = 86,000 10 
sold on various dates; $2,000,000 4% bonds (two issues) of}  —_ Soh. Dist............ 6. ennwneenoe 3,000 100°60 
South Park, Chicago, Ill, sold at 100°811; $1,525,600 bonds ~~ 97200 1100. 
of New York City, taken by the sinking fund, and $1,000,000 | _170..Hannibal, Mo......... @ = -.....-++ - 75,000 100 
314% bonds of the city of Hartford, Conn., awarded on the 1909-1923 100°46 
29th to E, D, Shepard & Co. of New York City at 102°48, _—, 101-67 
The number of municipalities emitting bonds and the num- a : ro 687 
ber of separate issues made during June 1904 were 222 1914 101°532 
and 345, respectively. This contrasts with 224 and 851 for +538 tr Ard 
May 1904 and with 219 and 278 for Jane 1903. 1934 113-40 
In the following table we give a list of June loans to 1924 iiss 
the amount of $24,909,509 issued by 2223 municipalities. In ‘ 1907-1921 68, 101°301 
the case of each loan reference is made to the page of the | 2615..Janesvilie, Minn...... 5 1924 25,000 1 
CHRONICLE where an account of the sale is given. ceo ‘ a 350,000 a 
JUNE BOND SALES. eorsey City, N. J ...-, 4 ennenennnee " 
h. Dis 4 -192 30,00 00°1 
Page. Name. Rate. Maturity. Amount, Price. = ——_ n (Ma) Be ong 6 120he? . 16,000 4 ptr 
115..Akron, Ohio......... a 1905-1908 4,000 1 100 Ohio. 5 1914-1918 20,000 107°50 
115..Akron, Ohio Deiasncuen a 1906-1907 14,000 7100 
169.. Akron, Obio,.....-..-. 1910-1929 145,000 100 11905-1924 22,000 100 
2453..Albany Bok Dist. No. S sence 22,0 101°93 
See N1914- 1934 20,000 100 4 1914-1924 25,000 {101°168 
115.. Albion, Tll....... 906-1 8,000 102 5 1905-1909 28, 101-075 
115..Alexandria Bay, iota. 1931 3,603 100 
169.. Alfred, N. Y........--.. 1909 26,500 10013 5 ential 12,500 103°32 
115.. Alhambra High Sch’l, 2615. Lees. Oreelt Soh. Dist., 

Se 1905-1924 45,000 104:771 (See 1905-1907 6,000 10438 
2613..Alliance, Ohio... .... 5 1916-1917 6,650 105°12 127. Leomaatics, Mass.. . dean 50,000 710546 
2613..Ap eneeee Oo., Ia... 1909-19 35,000 100:39 117..Lexington, Wicencsces a 11914-1934 60,000 100 
2458.. Arlington, Mass...... ‘ 17,000 ..... 2 2455..Lima (O.) Soh. Diet... 5 1905-1919 15,000 106 166 

169.. Athena (Ill. }een, Dist. 4 1906-1920 8,000 ...... 2455..Linco)n, Ill............ 4 11914-1924 25,000 101°07 
115..Auburn, Me........... 3 1924 23,500 10041 2615..Lincoin Co. Sch. Dist. 
2453.. Augla!ze Oo., Ohio... 5 1905-1920 80,000 107°833 No. 96, Wash........ 4% 1914-1924 3,000 100 
2483..Auglaize Oo., Ohio.... 5 1908-1917 10,000 10813 | 2615..Liverpool Twp. Sch. 
2450..Bay Cit y, Mich........ 4 10, 103-791 Recs HE teen 5,000 100°70 
169..Be leire. 0.) Sch. Dis. 4 25,000 100°051 | 2455..Lockport, N. Y 4 1905-1909 4,500 100°28 
115..Bellefontaine, Ohio... 5 28,800 103-2 117..Logan Oo., Okla...... 6 1909-1924 35,200 100 
115..Bellefontaine, Ohio... 5 5, 105°75 DESDE MEER cccsctccs G secngncaneee 165,000 100 
115.. Bellefontaine, Ohio... 5 ,00 06°50 2347..Los Angeles, Cal...... 3% 1905-1931 37,500 100 
2399..Boston, Mass. (13 is.) 3% '24’34&'44 100937 | 2615..Lower Merion Twp., 
2453.. Brookline, Mass...... 34g 1905-1924 100 Seep nna 4 1919-1934 165,000 103-03 
2453.. Brookline, Mass...... 31g 1905-1914 100 2615..Macon, Miss.......... 5 1924 30,000 101°79 
115..Boffalo, N. Y.......... 4 1905-1914 102°18 117..Macon (Mo.) Sch. De GM. nceaensnn 45,000 10282 
115..Boffalo, N. Y.......... 3% 1905-1924 10002 | 2455..Madison, Wis. ... 8 1905-1914 000 ..-.00 
115..Boriington, Vt........ 4 1934 108°625 117. -Madteon Seh,Dis. ‘Ind. 5 1905-1909 25,000 100 
115.. Burlington, Vt... .... 4 1934 : -aeeiae SEBGO scocee 
2453. -Caimenge ‘Boh. Dist., 5 1905-1913 4,500 ...... 
Cal 5 1904-1907 11,000 100°577 


28,000 104'97 
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Pag Rate, . Amount. Pries. | Page. Name. Rate. Maturity. Amount 
I - sain. [a on 2618..Westwood, N.J..-..-. 4 1906-1929 “20,000 100 
lis. Mattoawany N.Y-:. 370 19051984 125,000 100 2618..Waitmas Co (Wash.) 
oa: ae ' 2°48 Sch. Dist. No,36.... 4% 11905-1919 10,000 100 
401..Massillon, Ohio....... - ges sitepnen 50,000 10 174. -Wiliiar ‘Minw.) Sch. 
SECS. .cepase Ste.) School 5 11900-1914 OF NIE Eggs: ertomerens a * Se 15,000 100 
eens. toe ; — 121.. Wilton, Gon... 4 1914-1924 10,000 100 
171..Mercer 00,0. @iaj. 6 lise 85,500 103057 | 121--Wilton Junction, Ia.. 4% 119141924 5,250 a 
121.. Woodbury, N. J 4 1924 ,000 100 
2455. Meridian Boh. Dist., 5 seen-sees 3,000 101-717 | 2350.- Woonsocket, R 4 1929 150.000 3 199-55 
118..Middiessx'Oo., Wi... < «1912-1821 43,000 101-91 3459.. Woceter Ohio”. 4 19141924 80000. ...... 
118.. Middlesex Co., 4 1921-1936 15,500 103 . --0 $ 1914 Man 
118..Milton, Mass.......... 4 1905-1914 10,000 ...... af been my _ Ht th boos 101149 
2615.. Milwaukee e, Wis. (5is.) 4 1905-1924 220,000 103°87 2459 “Wyandotte Co,Kan.. 4% 1924-1934 165,006 100 
2401..Minnesota............. 5  <saaksencets 450,000 100 Sus. tude, Gee... ; 1914 45,000 100°375 
a00..aee Sanne Oe 2405.. Yonkers, N. ¥......- : 4 1906 20,000 100-5 
sen. ere 8 ween «= SEED BSP 2405..Yonkers, N.Y ....... 4 | 1917-1921 8,000 104-61 
AO6 MNO. 1, Monte = ne, 4% 11914-1924 45,000 101-30 ae toe ae : od saeee 1be4s 
500i ... entgomery A's. iz 45 1944 350,000 101°53 Oren eae ’ 
..Mooers iat. 0. 
> eee 4 1907-1925 9,575 101°25 Total bond sales for June 1904 (222 mu- 
2615..Meline dil) cb. Dist. 5 1905-1913 17,000 101°651 nicipalities, covering 345 separate issues) ..§§24,909,509 
sous Montrose ‘Golo, Bch. G& scasscceses 48,000 101°69 alll 
--Montrose (Colo.) 8c . rage b n an | 
Dist. NO. 1.......00-0 5 1909-1919 10,000 99 coniter your and mature in the later year § Not including $10,414,728 
2615..Mora, Minn... aE ere 12,000 $100" 21 | of temporary loans reported and which do not belong in the list. 
2401 .. Motley Oo.. Tex. é 11909. 26S { Taken by sinking fund as an investment. {And other consider- 
170 .. Moultrie, Ga.....- 5 25,000 10404 | ations. 
2615..Mount Airy, Ohio. 5 hors i924 10,000 107°30 
A Verses, F a $ 1914-1918 1 eee 103°41 In addition tothe above we have recorded during the 
2401.-Nacodches Boh. Dis., Penns aaie am” month of June the following sales by municipalities outside | 
2348 Nanticoke (Pa.) Boh. :* sami a a the United States. | 
Sait eer oo as: 4g 1924 25,900 [105°846 BONDS SOLD BY CANADIAN ee | 
46..New any (in Page. Name Rate. Maturity. Amount. Price. 
118..New Albany (Odi ee ica | 2486: Mnadies Ont (Oia dM oi. 12'000 i60°417 | 
ew Albany 2456..Middlesex Oo., Ont 4 24 * ‘ 
Bt. ..02. cece 1904-1910 6,500 103 = | 119,-Petrolea, Ont......... 439 cuceaccecee 0,005 99:0: 
sort Reena One ioosigse 985000 100°? | rout... w20s.500 | 
ewbur ° “Anh, 1A || SB ORB ewww wn come cnwees comeceeseeesesasesaseseses: - | 
256: Revere Bet tees ieee | wn | 
- Newport, R. [......... é | 
at7i Now York. ony (8 te) is.) 8 Pee see or 1,525, u ‘000 1190 a REVISED TOTALS ered rpangseony te grag , | 
ms ara . i U1 
171..Ogden, Utab.......... $ 11908-1914 t101-002 | The following items, inclu = oF eed) segeres | 
sen Seen oe Mi ccosnassie 4s 1934 137; "000 196 301 months, should be eliminated from the same, as the sales | 
maha, Neb. .........- ,000 . F 
2616..Orange a Dis, Oal. 419 1900 1938 o 00491 | have not been carried tocompletion. We give the page | 
s3e8..Fednea be By... peagsee é 1934 2 ,000 +e-a8e number of the issue of our paper in which the reason for the 
ee ereburg,. » Va... * ° 
2616... Payette, Idaho... #1914-1924 20000 100°055 | failure to consummate the sale may be found. 
71d. Pendloveu Ben. ‘Dist. a er ee Name of Munietp 
No. 16, Ore... nae -- 4¥9 11914-1924 60,000 100542 | -1/6..Fiathead Gount Bchool 1 District No. 5 (April List). nities $13,000 | 
171..Penn Yan, N. Y....... 4 1904-1938 5, 103°56 | 2456..Newpo ay lis (ait deigddsbeshathicacksasbed -- 150,000 
2402.. Perth Amboy 2N. Dein. 1934 155 100°125 118..New Roc sie (May Pl ctcstscnsassocneneces LIL 86,000 
119.. Peshtigo, W ae *1917 0,000 105-075 followi eens eieat 
3456. . Petoskey, Mic Chae 4 1914-1986 38,000 160-313 We have also learned of the following additional sales for | 
lee peburg, . P. ’ a 
eee. One — 4 1984 48,000 102°56 eoueniien | 
sist Pian gyoe0; f teiw tem Se EE, | vue aerial. Mabey, amount, Prise 
° 6. ° eeeeccesons . i Name . e . . 
$456.. Pleasant Ridge, Ohio. 5 1 ,0@0 111133 | 2613 -Adams Ge. (Was! h.) 
2402.. Pontiac, Mich. (4 iss.) 5 1907-1918 16,0€0 - 102°70 Sch. Dist. No. 37.... 4% 1914-1924 $5,000 100 
2456..Port Huren, Mich.... 4% 1924 . 108313 | 2453. Dumadte. Utah.... 4% 41914-1924 10,000 ...... 
2456..Portsmouth, os i, -  sastetiows 64,500 101:55 hs. donnuan’ 1. eee 5 1906-1916 6,300 103°175 
4 nties 88. ohnston \° le 
sss 5 1914-1929 40,000 102-512 > WU coneanccesce 4a qnseadesces 3,500 100 
2616. Bead it Pa 6° Dak 4 1909-1929 545,000 105°823 | 2455.. ‘Lincoln O Co. fraen) ne sase 160 
ee x bur, iC. 8 coos BG = werwnce-cves 
No. 1. aaho cece. 1919-1924 7,000 100 171..Missoula, Sdont cae 41g 11914-1924 93,000 ...... 
—_ ae L Wie. Boi: Dis 1912 9,000 103-055 —_ — D PWo a8 3,000 100 
2348..Richiand Co., Ohio... 4% 1905-1981 88,000 101-764 | 2459..Welleton (0) Soh Dis, 4%  i908-1994 20000 108-20 
2402..Richmond, Va 4 1938 853,740 105°387 | 2459..Wicomico Co., Md.... 4 1906-1915 20,000 100-025 
2402.. Ripley Co., Ind 449 1905-1924 17,200 100°29_ —_——— 
so3 ey a ox Prost ts x : 0566 Total additional sales for May...... eeseosconesed $162,300 
2402.-Ripley Co.,Ind....... 448 1905-1918 000 100°357 These additional issues, after deducting the Newport, R. I. 
2402.. Ripley Oo., Ind..... . 49 1905-1914 11,600 100°431 
in. __ y ony, Nebo é 11908-1994 18.000 100 a yon’ ach epee N. Ppt ay oad to oe wat 
° ogham, N. O.... / e a es (not inclu © temporary loar 
172..Rockport, Ohio....... 4 1914-1934 75,000 ...... a = 1904 a one 4. 8 po 
119..Rooky River, Ohio.... 5 1905-1912 4,000 102°74 ‘or May $54,860,638. 
119""Rolfe. ({a.) Bch. Dist.. 4% ¢ 1909 1914 119,900 | 
- 4 1,000 
41914-1919 10,000 100 News items 
05-1 5,000 100-402 * 
1905-1909 33,800 101°33 L - — 
’ awrencebarg (Ind.) School City.—Bonds Valid.—Suit 
11909-1914 7,000 100°42 was recently brought against the School Board of this city 
1905-1907 3,000 101°841 | to test the validity of the law passed by the Legislature of 
¢ —— Cll #500 103°05 | 1908 giving the School Board the right to issue bonds inde- 
Mek 'Srramic R'is. 2 Wsestsst staees 205500 |Petuation of taxable property within tke city limite ts 
iyracuse, N. Y........ A 4 
458 Tacoma Sch. Dist. No. senece 16008 $1,865,535; that the bonded indebtednese of the city is $50,- 
2617 Sites Toshi i ee $% 1905-1909 17,000 — 3 000, and that the School Board on March 2, 1904, per Bed the 
178..Tamaqaa, Pa......... . aledachcadidi 10,000 100 issuance of $10,000 1-10-year (serial) school building bonds. 
120..Tenaha Sch. Dis..Tex. 4 1924-1944 1,500 90 The complaint also alleges that the civil city is already in- 
150..Suminel Gch. Dist, 8 5,000 102-50 | debted beyond the constitutional limit of 2s of taxables, and 
120.. Toledo, (Gitto.--aecsc: 4 1905-1906 2'417 100 that the school officers had no authority to issue the bonds. 
abies ane: Onto... = + 924 Ry 300-98 Jadge George E. ree = pre ey eng acme og 
--Torners Falis,Mase.. 4 = =... , i fused to grant the injanction asked for. His ruling is tha 
tee ig ean eT : a “3 a the school city is a distinct and separate municipality from 
120: Valley Falls N, Y.) ‘ the civil city t a — ~— = Act S me 
Soh. Dist. No. 11.... 4 1904-1907 4,000 100 gave the School Board the right to issue bonds regardless 0 
120.. Walla \ssoeateg County, ’ 4% 11909-1914 10,000 100 the amount of indebtedness of the civil city. 
190.. Washington Go. Pa.. 4 1905-1912 0,000 ...... New York City.— Tax Rolls.—The Tax Board on July 5 
2404..Water Mg ty age -2 fesse "ee eves transmitted to the Board of — % oy botgnes, — 
wn Ree SE . ’ real and personal, for the year 1 he figures for rea 
e..aee A Dh eee es ae 30,000 100 estate show an increase over the 1908 totals of $263,930, aes + 
2618..Wellebarg, Ve banssees 4 11914-1988 12,000 360 pone sharing in ro au —— a oe Remeag temp re 
a= CRIT OD, COED wcoccnee 4 . 5 personal property records a loss of over 5534 millions, 
2459. Wellston, Ohto........ 5 1906-1916 5,500 104-909 
2459. Wellston: ieee 5 1906-1912 3/500 103°35 creases extending to all the boroughs. The aggregates are 
2459.. Weat Covington. K alg 1909 12,800 101-649 | as follows: 
120.. West Hoboken, N. 4 19051954 150,000 102 1904. 1903. Ine or Dec. 
2459. West New York (N.J.) Real estate....... $5,015,463,779  $1,751,532,826 +§$263,930, 958 
ont. wee Point Rae ge 5 1908-1930 50,000 ...... Personal estate.. 625,078,878 680,866, 092 — 55 787,214 
a) olin e ) ——— 
Dist........-.-.-.---- 448 11909-1914 8,000 101:019 Total..........$5,640,542,657  $5,432,398,918  +$208,143,739 
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In the table which follows we give the total of real and 
paecenet property for each borough for the years 1904 and 
1 H 








$4 188.956 066 $4,089,686 635 gisveons 699,431 
’275,783,430 261,852,808 13,930,622 

; 953,794,705 36,774,027 
188,856,650 183,958,623 4,898,027 
49,997,779 49,156,147 841,632 
$5,640,543,657  $5,432,398,918 208,143,739 








Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Harford County, Md.—Bonds Voted.—On June 
18 this village voted to issue $8,000 5¢ 15-20-year (optional) 
electric-light-plant bonds. Fifty-two votes were cast in 
favor of and three against the measure. 

Aberdeen, Miss.— Bonds Voted.—By a vote of 202 to 7, this 
city on June 14 authorized the issuance of $70,000 5% 25-year 
water-works and sewerage bonds. No date has yet been de- 
termined upon for offering these bonds, 

Akrop, Ohio.— Bond Sale.—The City Council on June 29 
author/zed the issuance of $145,000 41¢¢ bonds to P. 8. Briggs 
& Co, of Cincinnati in exchange fora 6% note for the same 
amount put out several days prior to take up outstand in- 
debtedness and toreplenieh certain funds which had nD 
overdrawn. The bonds are in denomination of $1,000, dated 
July 9, 1904. Interest semi-annually at the National Park 
Bank, New York — Maturity, $7,000 yearly on July 9 
from 1910 to 1924, inclusive, and $8,000 yearly on July 9 from 
1925 to 1929, inclusive, 

Albany County (P. 0. Albany), N. Y.—Bond Offering.— 
John A. Howe Jr,, Ccunty Treasurer, will offer for sale at 
12 M., Jaly 15, $200,000 31¢¢ highway bonds. Interest will be 
payable semi-annoally and the priccipal will mature $1,000 
yearly on August 1 from 1905 to 1924, inclusive, and $180,000 
on Aug. 1, 1925. 

Alfred, Allegany County, N. Y.—Bond Sale.—On June 27 
the $26,500 5-year water-works bonds described in V. 78, p. 
2458, were awarded to Geo. M. Hahn, New York City, at 
100°18 for 4 per cents. 

Atchison, Kanas.—Bonds. Voted.—This city on June 29 
authorized, by a vote of 915 tc 175, the issuance of $80,000 5¢ 
10-year internal-improvement bonds. 

Athens (Ill ) School District.— Bond Sale,—An issue of 
$8,000 4¢ school bonds has teen awarded to W. D. Ryan of 
Springfield. Denomination, $500. Date, Aug. 1, 1904. In- 
terest, annual. Maturity, $500 pooste. 

Atoka, Choctaw Nation, Ind. Ter.—Bonds Voted.—A 
special election was held in this town June 21 at which the 
question of issuing $12,000 bonds for school purposes was 
submitted tothe people. There were 159 votes cast in favor 
of and only four against the proposition, The bonds will 
probably be sold within the next two months, 

Bay City (Mich.) School District.—Bond Election,—At 
the regular annual school election to be held on July 11, the 
question of issuing $80,000 80-year school-building bonds will 
be voted upon. Interest, not to exceed 4%, payable sc mi-an- 


nually. 

Bellaire Ohio) School District.—Bond Sale.—On Jane 29 
the $25,000 4¢ high-school bonds described in V. 78, p, 2453, 
were awarded to Seasongood & Mayer, Cincinnati, at 100°051. 

Belle Plains, lowa.— Bond Offering.—Proposals will be 
received until 12 M., to-day (July 9) by W. A. Montgomery. 
City Treasurer, for $30,000 4¢ 10-year coupon water bonds, 
Denomination, $1,000. Date, July 1, 1904, Interest, May 1. 
and Nov. 1, in Belle Plains, Certified check for 10s, payable 
to the City Treasurer required. Bonded cebt, not including 
this issue, $8,000. 

Bellevue, Obio.— Election Not to Be Held.—At their meet- 
ing on June 14, the Village Council voted to reconsider a 
previous vote whereby it was decided to submit to the people 
 ~ to issue bonds for a municipal electric-light 
plant. 

Bergen County (P. 0. Hackensack), N. J.—Bond Offering. 
—Proposals will be received until 2 Pp. m., July 18, by the 
Finance Committee of the Board of Chosen Freeholders for 
$150,000 4¢ coupon bridge bonds, with privilege of registra. 
tion. Denomination, $1,000. Date, Aug. 1, 1904, Interest, 
semi-annually at the Hackensack National Bank. Maturity, 
$10,000 yearly on August 1 from 1910 to 1924, inclusive, 
Certified check for 214% of bonds bid for, payable to O. 8. 
Trall, County Collector, required. Bonds will be certified to 
as to genuineness by the United States Mortgage & Trust 
Co., New York City. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Blasdel), N. ¥.—Bond Sale.—On July 5 the $25,000 water 
bonds described in V. 78, p. 2453, were awarded to O’Connor 
& Kahler of New York City at 101'98 and interest for four 
per cents. A bid of 101'29 was also received frcm W. J. 
Hayes & Sons of Cleveland. 

Bloomfield, N. J.—Bond Sale.—On July 5 the $25,000 44 
20-year fire-department bonds described in V. 78, p. 2618, 


were awarded to Kountze Bros., New York City, at 103°812 
and interest. Following are the bids: 

Kountee Bron, New York... a509600| Zohn D, Everitt & CoN, Y.6-498 60 
Bloomfield Sav. Institution.. 25,710 00 | H. W. Suffern (for §5,C0)).... 5,060 00 

Bossier Levee District, La.—Bonds Authorized.— Gov- 
ernor Blanchard has ed the bill giving this district au- 
thority to issue $100, bonds to pay off indebtedness in 
cu joe g the high waters of December, 1902, and Feb. 
Tu ’ 'e “* 

Bayne, Mich.— Bonds Voted.—On June 14 this village, by a 
vote of 410 to 78, authorized the issuance of $26,200 5¢ 10-year 
bridge bonds. Date of sale not yet determined. 

Bozeman School District No. 28, Gallatin County, Mont. 
—Bond sale.— On July 2 $1,000 6¢ 2-10-year (optional) school 
bonds, dated July 1, 1904, were awarded to the Commercial 
Bank of Bozeman at par. Denomination, $100. Interest, 
semi-annual, | 

Cambridge, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 13 m, July 25, by T. R. Deselm, City Auditor, 
for $7,000 41¢% 20-year Nerth Seventh Street improvement 
bonds. Denomination, $500. Date, July 1, 1904. Interest 





semi-annually at the office of the City Treasurer. Accrued 
interest to be paid by purchaser. ed check for $500 
required, 

—Proposals will 


Cambridge Springs, Pa.— Bond ee 
be received until 4P. m., July 18, by A. H. Drake, Borough 
Clerk, for ¢25,000 4¢ 15.30-year improvement bonds. 

Canandaigua (N. Y.) School Distriet.—Bonds Voted,— 
This district on June 80, by a vote of 488 to 204, authorized the 
— of $80,000 academy-building bonds at not exceeding 

terest. 

Celina, Ohio,—Bond Offering.—Proposals will be received 
until 12 m,, July 26, by F. H. Kreusch, Village Clerk, for 
$22,000 5¢ 1-10-year (serial) Main Street improvement bonds. 
Denomination, $2,200. Date, July 25, 1904. Interest, annual. 
Accrued interest to be — by purchaser. Certified check 
for 5% of the amount of bonds bid for, payable to the Village 
Treasurer, required. 

Centerville (Iowa) Independent School District.—2ond 

ering.— Pro will be received until 8 Pp. M., July 11, 
by Frank D. gent, Secretary, for $10,000 4% coupon re- 
funding bonds. Denomination, $1,000. Date, July 1, 1904, 
Interest semi-annually in Centerville. Maturity, July 1, 
1914, subject to call after July 1, 1909, Bonded debt, includ- 
ing this issue, $17,000. Assessed valuation, ~~ 

Cincinnati, Ohio.—Bonds Authorised.—Oo June 24 the 
City Council authorized the issuance of $30,000 4¢ 80-year 
[arama sposns d bonds. Denomination, $500. Date, Oct. 1, 1904. 

nterest semi-annually at the American Exchange National 
Bank, New York City. 

Clarksville, Texas.— Bonds Authorized,—On June 14 the 
City Council passed an ordinance authorizing the iseue of 
the $30,000 water-works bonds mentioned in V. 78, p. 2846, 
Bonds are to run forty years and bear interest at 4¢. 

Clevelund, Ohio,— Bond Sale,— The Sinking Fund Trustees 
recently purchased at par $5,460 5¢ street-improvement notes, 
oa are dated June 2, 1904, and mature part yearly to 

C6. 

Columbia, Tenn.—Bond Sale.—On July 1 the $30,000 4¢ 
20-year coupon funding bonds described in V. 78, p. 2454, 
were awarded to the Marble Savings Bank .f Ratland, Vt., 
at par. 

Columbus, Ohio.—Bond Saie.—The Sinking Fund Trustees 
purchased at par and interest during the month of June the 
following bonds : 
$5,000 “ peqoct-tatercection bonds, dated Sept. 88, 1903, and maturing Sept. 1, 

4,000 4% levee ponte, Goted Oct. 26, 1908, and maturing Sept. 1, 1933, subject 


19,000 4% electric-light bonds, dated Oct. 26, 1908, and maturing Sept. 1, 1088, 
tubject to call Sept. 1, 1013. 
6,000 4% Sullevant Avenue improvement bonds, dated March 1, 1908, and ma- 
turing March 1, 1¥18, subject to call Mareb 1, 1+ 07. 
1,000 4% Everett Street improvement bonds, dated Feb. 1, 1904. Due, Mar, 1, 
1915, subject to call March 1, 1905. 
8,000 4% Lexington Avenue improvement bonds, dated June 30, 1004. Due 
bject to call March 


arch 1, 1016, ° s 
8,000 4%% Madison Avenue improvement bonds, dated June 30,1904. Due 
arch 1, 1916, subject to call March 1, 1906. 
2,000 4%% Second Avenue improvement bonds, dated June 30, 1904. Due 
arch 1, 1915, subject to ca/] March 5 
2,600 41444 McAllister improvement bonds, dated June 80,1904. Due March 1, 
1915, subject to call March 1, 1005, 
1,500 ses Dublin Ave. sewer bonds, dated Feb. 1, 1904, and maturing Mar. 1, 


906, sub to ca:l after March 1, 1905, 
Cuyahoga Fatis, Ohiv.— Bonds d,—An election is 


Propose 
proposed to vote on a proposition to issue $80,000 bonds for 
the establishment of a complete sewer system, 

Dallastown, Pa,—Bond Election.—An election will be 
held July 15 to vote on the question of issuing $5,000 steam 
fire engine bonds, 

Danville, Pa.— Bond Election.—This borough ey to 
=, an election to vote on the question of issuing $51,000 

onds. 

Day, N. Y.—Bond Sale.—This town on June 30 awarded to 
Isaac W. Sherrill of Poughkeepsie $4,509 5¢ judgment bonds 
at par. Denomination, $500. Date, July 15, 1904, Interest, 
annual, Maturity, $500 yearly on July 15 from 1905 to 1918, 
inclusive. 

Defiance, Ohio.—Bond ering.—Proposals will be re- 
ceived until 1 P. M., July 27, by K. W. Heerdegen, City 
Auditor, for the $105,000 44 Maumes River Priige bonds 
mentioned in last week’s CHRONICLE on page 116. Danomina- 
tion, $1,000. Date, June 1, 19/4. Interest. March 1 and 
Sept. 1 at the First National Bank of New York City. Ma- 
turity, June 1,1924, Cash or certified check on some bank 
in Defiance for 2 of bid required, See V. 78, p. 2454, and 








whet e 
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Detroit, Mich.— Bond Sale.—On July 6 the $100,000 4% 15- 
year water bonds described in V. 78, p. 2399, were awarded 
to the Detroit Sinking Fund Commission at 107°05. 

Dorchester County, Md.—Bond Sale.—Oa June 28 the 
$12,500 4¢ school boods described in V. 78, p. 2614, were 
awarded by the County School Commissioners to Townsend 
Scott & Son of Baltimore for $12,604 38. 

Dover, Ohio.—Bond ig ye Fy will be received 
until 12 m., Jnly 16, by F, Defenbacher, City Auditor (P. 
O. Canal Dover), for $27,000 coupon street paving bonds at 
4¢, 414% or 5¢ interest. Denominations, $700 and $650. Date, 
Sept. 1, 1904. Interest April and Oztober at the office of the 
City Treasurer, Certified check for $1,000, payable to the 
City Treasurer, required. Bonded debt, including this 
issne, $115,800. Assessed valuation, $1,690,000. 

Elmwood Place, Ohio.—Bids.— Following are the bids re- 
ceived June 29 for the $10,000 44¢¢ 10-year refunding and the 
$7,880 5¢ 1-10-year (serial) street bonds, awarded, as stated 
last week, to the Provident Savings Bank and Trust Co. of 
Cincinnati and to Seasongood & Mayer of Cincinnati, respec- 





Denomination, $500. Maturity, $1,000 yearly from 1911 to 
1914, inclusive. 

Hannibal, Mo.—Bond Sale.—This city has awarded to 
Jocal banks at par an issue of $75,000 4¢ electric-light bonds, 
Denominations, $100, $500 and $1,000. Date, May 1, 1904, 
Interest, semi-annual. Maturity, May 1, 1924, subject to 
call part after five and part after ten years. 

Henry County (P. 0. Napoleon), Ohio.— Bids,—Following 
are the bids received June 28 for the four issues of 414% road 
bords, aggregating $58,000, awarded, as stated last week, to 
Feder, Holzman & Co., Cincinnati : 


Feder, Holzmanj& Co.. Cin...858,968 50 | W. J. Hayes & Sons, Cleve.. .$58,653 00 
Farson, Leach &Co.,Chicago. 58,875 00 | Weil, Roth &Co., Cincinnati. 58,609 00 
New list Nat. B’k,Columbus. 55,854 00 | Hayden, Miller & Co., Cleve 58.391 00 
Denison, Prior & Co., Cleve Lamprecht Bros.&Co.. Cleve. 58,807 40 

55,844 ss Security Sav. Bank & Tr. Co. 58,250 00 





land and Boston......... 
Seasongood & Mayer,Cincin. 68,717 

See V. 78, p. 2400 for description of bonds, 

Hoboken, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., July 27, by James H, Londrigan, City 
Clerk, for $3,500 4¢ 3-year coupon or registered park bonds. 

Hoosick (Town), P. 0. Hoosick Falls, N. Y.—8ond yale. 


tively. eee —Oa June 29 an issue of $18,497 75 4¢ bridge bonds was 
$10,000 $7,8805% | awarded to the First National Bank of Hoosick Falls at par. 

Provident Savings Bank & Trust Co.. Cincinnatt....... Sieve” ¢2n%; | Securities are dated July 1, 1994. 

Secasumead Uk Witwer, Uuneinmatl-contscsee steroecece 366 25 328650| Hudson, N. ¥.—Bond Sale.—On July 2 the $220,000 4 reg- 

A Kleybolte & Co., Cincinnati... +. istered water-improvement bonds described in V. 78, p. 2614 

R. Kleybolte & Co., Cincinnati... SOOO = ccc cee > ’ 

Weil, Roth & Co., Cincinnati... 358 00 16000} were awarded to Farson, Loach & Co., New York City, at 

« Kuhn 4 sons, Cincinnati... 300 00 omni 108589 and interest. Following are the bids: 

First National Bank, Elmwood Piac 248 00 315 $0 | Wid tases & Rone: Cleveland: 108-20. | Hudson City Say, Institucion... 109-285 

Hayden, Miller & Co., Cleveland......c.ccsscececcceeseees 162 00 152 J.C. Rogerson, New Yor veseees 1 A] w. Harris & Go.. Gow ters... 

See V. 78, p. 2028, for description of bonds. ae eee il ee eee 


Enid, Okla.—Bonds Not Yet Ready for Issuance.—We are 
advised that the City Council has not as yet taken any action 
looking towards the issuance of the $75,000 water-works 
bonds voted at the election held April 4, 1904. It is prob- 
able, however, that some action will be taken within the next 
thirty days. 

Erie (Pa.) School District.—Bond Offering.—Proposals 
will be received until 5 P. M., July 28, by the Finance Com- 
mittee, Board of Education, for $75,000 4¢ coupon bonds. De- 
nomination, $500, Date, Sept. 1, 1904, Iaterest semi-annually 
at the office of the District Treasurer. Maturity, $7,500 
yearly on September: 1 from 1915 to 1924, inclusive, Bonds 
are free from taxation. Certified check, certificate of de- 
posit or cash equal to 1g of the par value of the bonds bid for 
required. Accrued interest to be paid by successful bidder. 

alon School District, San Joaquin County, Cal.—Bond 
Saie,—On Jane 25 $2,500 6% 1-20-year (serial) building bonds 
were awarded to P. B. Fraser at 105'20. Danomination, $125. 
Date, July 1, 1904. Int-rest, annual. 

Evanston, [1l.—Bond Sale.—On July 1 the $31,600 4¢ con- 
pon library-site bonds described in V. 78, p. 2614, were 
awarded to Browne-Eilinwood Co, of Chicago at 101°78 and 


interest. Following are the bids: 
Browne-Ellinwood Co., Chic.§32,168 00 | C. H. Coffin, Chicago..... ....§31.917 00 
N. W. Harri Chicago. 32,161 00 | State Bank of Evanston..... $1,843 32 


Trowbridge & Niver Co.chic. 88111 00 | N. W, Halsey & Co.. Chic... 91,786 88 
First Nat. Bank, Chicago..... $1,947 00 | City Nat. Bank, Evanston.... 30,972 11 

Gainesville (N. Y.) Union Free School District No. 9.— 
Bond Sale.—On July 1 the $6,700 4¢ school bonds described 
in V. 78, p. 2614, were awarded to James Bristol at 100°149, 
A bid of was received from John Brohaney. 

Galt, Ont.—Debenture . 4 “*~-1- will be re- 
ceived until July 16 by J. M. Hood, Town Treasurer, for 
$50,000 4¢ debentures maturing yearly for twenty years. 

Geneva, N. Y.—Bond Sale.— 
improvement bonds were awarded to W. J. Hayes & Sons, 
Cleveland, for $37,442. Denomination, $500. Date, April 1, 
1904, Interest, semi-annual. Maturity, ?13,500 part yearly 
from one to ten years and $23,500 part yearly from one to 
twenty years. 

Gloucester, Mass.— Bond Offering.—Proposals will be re- 
ceived until 5 P. M., July 12, by Edward Dolliver, City Treas- 
urer, for $50,000 4¢ 1-10 year (serial) bonds. Denomination, 
$1,000. Date, June 1, 1904. Interest, semi-annual. Ac- 
crued interest to be paid by purchaser. The opinion of 
Messrs. ay Gray & Gorham as to the legality of these 
bonds will be furnished the successful bidder. 

Grand Rapids, Mich.—Bond Sale.—On July 2 the $90,000 
4g 20-year water-works bonds described in V. 79, p. 116, were 
awarded to Kountze Bros,, New York City, at 107°74. 

Granger (Iowa) School District.—Bond Election Pro- 

ed.—This district proposes to vote on the question of issu- 

g $6,000 school-building bonds. 

Grant County (P. 0. Marion), Ind.—Bond Sale,—On July 
2 the $25,000 4¢ 5.9 year (serial) coupon bridge bonds de- 
scribed in V. 78, p. 2614, were awarded to the Marion Bank 
of Marion at 10310. 

Greenwood, Miss.—Bond Offering.—Further details are at 
hand relative to the offering on August 2 of $123,000 5¢ 
sewer, water-works and electric-light bonds, Proposals for 
these bonds will be received until 2 Pp, m. on that day by the 
Mayor and the Board of Aldermen. Denomination, $500. 
Date, Aug. 2, 1904, Interest annually on August 2, Matur- 
ity, Aug. 2, 1924. Certified check for 10% of the amount of 
bid required. Robert Wilson is City Clerk, 

Haddonfield (N. J.) School District.—Bond Sale,—It is 
stated that late in June an issue of $8,000 school bonds was 
sold by the Board of Education to Samuel C, Parks of Bad- 
donfield at 100°50, 

Hagerstown, Md.—Bond Salz,—On July 5 $4,000 4¢ drain- 
age bonds were sold at public auction at from 102 to 104-90, 


a June 21 $87,000 4¢ street- | Seaso 





Hapntington County (P. 0. Hantington), Ind.—Bond Sale, 
—On July 1 the $260,000 34¢¢ coupon court-house bonds de- 
scribed in V. 78, p. 1922, were awarded to Meyer & Kiser 
and J. F. Wild & Co. of Indianapolis at their joint bid of 
$263,185. A bid of par was also received from E. D. Bush & 
Co, of Indianapolis, 

Idaho Springs, Colo.—Bonds Voted.—At the election held 
June 14 the $75,000 5¢ 10-15-year (optional) water bonds men- 
tioned in V. 78, p. 2400, were authorized by a vote of 68 for 
to 14 against the measure, —— 

Jackson, Miss.—Bonds Voted.—This city on July 2 voted 
to issue $250,000 water works bonds. 

Jefferson, Texas.—Bonds Registered.—The State Comp- 
troller on July 2 registered an issue of $12,500 57 10 40-year 
(optional) water-works bonds dated July 1, 1904. 

ohnatown, N. Y.—Bonds Not to be Issue iat Present.—We 
are advised that no action has been taken towards the issu- 
ance of the $31,000 sewer bonds mentioned in V. 78, p. 1512, 
and that they probably will not be issued until the latter 


part of next year. 

Bonds .—We are also advised that about $12,000 
sewer bonds will probably be issued in the near future. 

Kenmare, Ward County, No. Dak.—B ond Sale —On Jane 
80 the $9,00) general and $7,000 water 6¢ 20-year bonds de- 
scribed in V, 78, p. 2455, were awarded to C. H. Coffia, of 
Chicago, for $16,081, and blank bonds, Dake M. Farson & 
pr Chicago offered $16,025,and blank bonds for the se- 
curities. 

Kenton, Ohio.—Bond Sale.—The $20,000 5¢ assessment 
bonds, bids for which were received on June 41, ware 
awarded to the Provident Savings Bank & Trust Co. of Cin- 
cinnati at 10750. Following are the bids : 

Prov. Sav. B’k & Tr. Co., Cin $21,500 00 





Union Sav. 8k. & Tr. Co., Cin. 21,452 50 | 8. Kahn & Sons. Cincinnati... 21,250 00 
mgood & Mayer, Cin.. 21,450 00 . Sav. Bank & Trust Co 21,245 00 
. R. Todd &Co., Cincin..... 21,411 00 ; New ist Nat. B’k,Columbus.. 21,000 
Hayden, Miller & Co., Cleve. 21,404 00 | R. Kleybolte & Co., Cincin.... 21,000 00 
&. H. Rollins & Sons, Chic.... 21,360 00 | Denison, or & Co., Cleve- 
*eder, Holzman & Co., Cin.. 21,356 00; land and Boston ............ 20,930 00 
Fuller, Parsons & Snyder, P. 8. Briggs & Co., Cincin.... 20,805 50 
Cleveland......cccecssseeeess 21,300 00 
See V. 78, p. 2400, for description of bonds. 


Keystone (Town), Polk County, Minn.—Bond Offering.— 
Proposals will be received until 2P.M., July 19 by R. A. 
Gunness, Town Clerk, P, O. East Grand Forks, for $2,100 
15-year bonds, at not exceeding 6% interest. Bidders must 
satisfy themselves as to the legality of the bonds before bid- 
ding. Certified check for $150, payable to the Town Treas- 
urer, required. 

Kingston, Ont.—Debentures Not Sold.—We are advised 
that the $182,009 4¢ electric-light debentures offered on 
June 17 have been withdrawa from the market. 

Knoxville, Tenn.—Bond Election.—We see it stated in a 
local despatch that an election will be held in this city on 
Jaly 9 (not July 2, as we reported in V. 78, p. 2455,) to vote on 
a proposition to issue $750,000 water-works-plant bonds. One 
week from this date another election will be held for the 
purpose of voting on the question of issuing $425,000 im- 
provement bonds. A two-thirds vote of the citizens will be 
necessary at each election. 

Lancaster, Pa.—Bonds Not Sold—Bond Offering.—No 
bids were received July 5 for the $250,009 314% coupon sewer- 
improvement bonds described in V. 79, p. 117. We are ad- 
vised that these bonds will now be offered at popular sub- 
acription to local investors. 

Lapeer, Mich.—Bond Sale.—On June 20 $28,000 5% paving 
bonds were awarded to Trowbridge & Niver Co.. Chicago, at 
101075 and interest. Denomination, $1,000. Date, Aug. 1, 
1904, Interest, annual, Maturity, $4,000 April 1, 1905, and 
$6,000 yearly on April 1 from 1906 to 1909, iaclusive, 

Louisvitle, Ky.—Bond Election.—The General Council 
has passed an ordinance submitting to a vote of the people 
at the November election the question of issuing $3,500,000 
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814% bonds, of which $2,750,000 will be used for sewer con- 
struction, $500,000 for street construction and $250,000 for 
the improvement of Beargrass Creek for drainage pur R 

Loup Township, Merrick County, Neb.— — 
Proposals will be received until 5 P. M., July 11, by C. F. 
Newmeyer, County Clerk, P. O. Central City, for $2,500 4¢ 
10-20-year (optional) bridge bonds of this township, dated 
July 27, 1908. Denomination, $500. Interest annually at 
the office of the County Treasurer. The township has no 
debt at present, Assessed valuation, $1,253,490. 

Mahoning County, Ohio.—Bond Sale.—On July 6 the $25,- 
000 444 bridge bonds described in V. 79, p. 117, were award- 
ed to Denison, Prior & Co, of Cleveland and Boston at 108°40, 
Following are the bids: 


Denison, Prior & Co., Cleve- 

land & Boston ... .......... $25,850 00 
Dollar Savings & Trust Co... 25,845 00] Cleveland ...........+.sss+0s 26, 00 
W.J. Hayes& Sons, Cleve... 25,825 00 | Lamprecht Bros.& Co.,Cleve. 25,660 00 


Malheur County (Wash.) School District No. 8.—Bond 
Offering.— Proposals will be received until 2 Pp. m., July 27, 
by J. C, Kelley, County Treasurer (P. O. Vale), for $5,000 5¢ 
20-year bonds of this district. Denomination, $1,000, 

angam, Okla.— Bond Sale.—This town on June 27 sold 
an issue of $20,000 school bonds. 

Maricopa County (P. 0. Phoenix, Ariz.) Union High 
School District.— Defeated.—The proposition to issue 
$10,000 5g 20-year school bonds failed to carry at the election 
held June 28. 

Marion County (P. 0. Marion), Ohio.— Bond Offering.— 
Proposals will be received until 12 u., July 21, by the Com- 
missioners of Marion County, care of L. M. Hipsher, County 
Anditor, for $33,000 5% coupon Blain Avenue county ditch 
bonds, Denomination, $500. Date, July 1, 1904. Interest, 
March 1 and Sept. 1. Maturity, $1,500 each six months from 
March 1, 1905, to March 1, 1911, inclusive; $2,000 each six 
months from Sept. 1, 1911, to March 1, 1914, inclusive and 
$1,500 Sept. 1, 1914. Cash or certified check on a Marion 
County bank for $1,000 required Accrued interest to be 
paid by purchaser. 

Marion County, Tex.—Bonds Registered._On July 2 the 
State Comptroller registered $40,000 4% 10-40-year (optional) 
refunding settlement bonds dated July 1, 1904. 

Marshall, Tex.—Bonds Voted.—At the election held June 
7 this city authorized the issuance of $45,000 sewer and $30,- 
000 water-works extension bonds, 

Bonds Registered.—_On June 18 the State Comptroller 
— — 5¢ 10-40-year (optional) sewer bonds. Date, 

ay 1, ‘ 

Maryland.—Bids.—F ollowing are the bids received July 1 
aoe the $825,000 31¢¢ Lailding bonds described in V. 78, p. 


Hayden, Miller & Co., Cleve.$25,805 00 
Fuller, Parsons & Snyder, 








Sons, Boston, at 104596. Interest, January 1 and July 1, 
Maturity, $5,000 yearly on July 1 from 1905 to 1924, inclusive. 

Newbaryport, Mass.— Description of Bonds.—We are ad- 
vised that the $343,000 314¢¢ water bonds, awarded, as stated 
last week, to N. W. Harris & Co., of New York City, at par, 
are in the form of coupon bonds of $1,000 each. Date, Jane 
See Interest, semi-annual. Maturity, part yearly to 
1934, 

New Iberia Southern Drainage District, La —Bond Offer- 
ing.—Proposals will be received until 12 m., Aug. 1 by Leon 
M. Lemaire, President Board of Commissioners, at the City 
Hall, for $90,000 5¢ bonds to be issued under the provisions 
of the City Charter as amended by Art. 281 of the State Con- 
stitution of 1898 and by Acts Nos, 146 and 149 of the General 
Assembly of 1902. Denomination, $100. Date, July 1, 1904, 
Interest, annually on July 1. Maturity, at least $4,000 yearly 
after 15 years. The Board, however, has the option to redeem 
$4,000 each year after ten years from date of issuance, Cer- 
tified check for 2¢ of the par value of the bonds bid for, paya- 
ble to the President of the Board of Commissioners, required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

New Rochelle, N. ¥.—Bond Sale.—On July 5 the $56,000 
4¢ local-improvement bonds described in V. 79, p. 118, were 
awarded to Edmund Seymour & Co., New York, at 10409. 

New York City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 
fund as investments during the month of June : 














Pes pece, Interest Rate. Maturity. Amount. 
Water fund—Quecens.........ccccccsseccccceesecseeee % 1953 $50,000 
Water fund—Richmond . ............se0+0s a De 1963 25,000 
Expenses Commission Estimate and Apor’ment. 3 1968 4,000 
Metropoli Museum Of Art... ....cccccceseeeeees 3 16:5 5,000 
Paving Jerome AVeDUEC ..........cceeeccceceseceees 8 1953 2,000 
De ment Street Cleaning— 
Manhattan and The Bronk...........-+0005 ssce0* 8 19538 4,000 
RIGH MONG .. 2... cccccccccccce:-cssccreccvesececvores 3 1958 20,000 
BrOOBlyn ......+sseeeesee seeeeeesee 3 i 5,000 
School building fund—Richmond..... 3 1953 25,008 
Bridge over Flushing Creek—Queens. ao 1953 1,000 
Repaving with asphalt 86th Street. ............-+. 3 1lv5s 7,500 
Construction and improvement toilet facilities in 
GEG POFES... ...0..csccces cocccccecs secseecssece 1953 5,000 
Construct'on Court House, Gates Ave., Brooklyn 3 1963 10,000 
Improvement Aquarium Building, Battery Park. 8 1953 10,000 
pairs to County Court House, New YorkCo.... 3 1¥03 6,000 
Land and right of way,Spuyten Duyvil & Port 
MOrria RY.... wccccccccccscrsccccccccccccccccscesoes 19538 650,00 
Assessment bonds—street improvements... .... 8 {Qoer she } 800,000 
= On or after 
Assessment bonds—Fort Washington RR......... 8 } Nowe 04. 100 
TOCA ..ccccccccccccsccecs coscccecccsccoccoscccsccsosccsoscoososooscccocoes $1,525,600 


In addition to the above bonds, the following ‘‘ revenue 









= s Coothing House (910,000) .eee. Renntes ep, Bee Tot erevese ene re 
olte Bros. & Co., ee , wen, Yo., Balto......... . 
Vormilye & Co, New York... 101-470 | Mercantile Trust Co, Balto.....100e8 | 00nds” (temporary securities) were issued : 
Clayton C. Hall, Atty. ($30,000).101°71 | N. Y. Life Insurance Co......... 100°13 Int. Rate, Amount. 
Winchester Bros. ; ‘or $7,000..100°80 | Commonwealth Bank............ 100°0\g | Revenue bonds Z $6,000,000 
*¢ For 8,000..101°00 persone oe em seese : $195.008 
As stated last week, $815,000 of the bonds were awarded | Revenue bouds—spocial*27. mceisene a "380— 895,680 


to Wolfe Bros, & Co, of Philadelphia and $10,000 to the New 
York Clothing House of Baltimore. 

Mercer County, Ohio.—Bond Sale.—On June 18 $34,000 5¢ 
Wabash ditch and $21,500 5¢ pike bonds were awarded to 
the Union Savings Bank & Trust Co, of Cincinnati at 108057. 

Merrimac, Mass.— Bond Sale.—Oa July 2 the $84,000 4¢ 
5-28-year (serial) water and the $11,000 4¢ 1-22-year (serial) 
electric-light bonds described in V. 78, p. 3456, were awarded 
to — Oldham & Co. of Boston at 105°489. Following 
are the bids : 


Water Bonds. Light Bonds 
Merrill, Oldham & Co., Boston.........-seeesseecseeeee -——For all, 105°489-—~ 
R. L. Da Boston 


Dav & Co., ROM 2. cecccovcessececessosoccoosse -—-For all, 105°363-—~ 
Blodget, Merritt & Co., Boston.. a 
tae & Co., Boston......... 






W. Harris & Co., New York 104°87 103°58 
Geo. A, Fernald & Co., Boston .. 103°04 1 
BE. H. Rollins & Sons, Boston.... 10291 102°77 
Jose, tarker & Co., Boston ...... Ceesccccccccccecs seccce 102°35 
Lawrence Barnum & Co., NeW YOrk.......0-sescseree  sevnee 100°89 





Milton ( Pa.) Schovl District.—Bond Offering.— Proposals 
will be received until 12 m., July 11 by Edwin Paul, re- 
tary School Board, for $11,000 4¢ coupon school-annex bonds. 
D-nowmination, $500, Date, July 1, 1904. Interest, semi- 
annually at the Milton National Bank of Milton. Maturity, 
$500 yearly on Jan. 1 from 1906 to 1927, inclusive. Certified 
check for $200, payable to the District Treasurer, required. 
Bonds are subject to State tax. Bonded debt, exciuding this 
issue, $28 500. Assessed valuation, $2,298,640. 

Missoula, Moat.—Bond Sale.—It is stated that the $98,000 
4745 coupon refunding bonds described in V. 78, p. 1923, and 
offered on May 31, have been awarded to the Union Bank & 
Trust Co, of Helena 

Moultrie, Ga.— Description of Bonds,—We are advised that 
the $25,000 5¢ school bonds recently sold at 10404 were 
taken by John Nuveen & Co., of Chicago. Denomination, 
$1,000. Date, June 1, 1904. Interest, semi-annual. Matur- 
ity, June 1, 194, 

Mount Joy ( Pa.) School District.— Bonds not Sold,—The 
$15,000 31¢¢ 10-30-year (optional) building bonds described 
=> 78, p. 2456, and oftered on June 25, have not as yet been 
sold. 

Newark, N. J.—Bond Offering.—Proposals will be received 
until 3P M., Jaly 13, by Frederick T. Johnson, City Comp- 
troller, for €300.000 81¢¢ 50-year registered track-elevation 
ood queaaea 81444 30-year registered high-pressure-water 

mds. 

New Bedford, Mass.—Bond Sale.—On Jaly 7 this city 
awarded $100,000 4% gold school bonds to E. H. Rollins & 





Total...-cesccoce SOveeeoeccccsccocsccscosesoescococoeseseooeeseos eocenensie 36,395,680 

Niagara Falls, N. Y.—Bond Sale.—On July 1 the $82,000 
4% registered gold sewer bonds described in V. 78, p, 2616, 
were awarded to W. R, Todd & Co.,, Cincinnati, at 105°75, 
The following bids were received : 
W.R. Todd & Co., Cinoin....... 15°75 | W. J. Hayes & Sons, Cleveiand.106°13 
Rhoades & Richmond, N. Y.....105°717 | Dominick & Dominick, N. Y....106°09 
Blodget, Merritt & Co., Boston..105'67 | Geo. M. Hann, New Yor........ 105°07 
Albert C. Case, New York....... 106°40 | Kountze Bros., New York....... 105°061 

Niagara Falls, Ont.—Debentures Not Sold.—We are ad- 
vised that the three issues of 4¢ bonds, aggregating $46,- 
789 44, offered on June 20, have not yet been sold. See V. 
78, p. 2348, for description of securities. 

North Bergen Township School District, Hadson Coun- 


08-087 | ty, N. J —Bond Offering.—Proposals will be received uatil 8 


P. M., July 15, at School House No. 6, Homestead, N. J., for 
$50,000 bonds. Denomination, $1,000. Maturity, yearly 
on January 1 as follows: $1,000 yearly from 1905 to 1914, in- 
clusive; $2,000 yearly from 1915 to 1924, inclusive, and $1,000 
yearly from 1925 to 1944, inclusive, Certified check for $250, 
payable to the Board of Education, required. Hdiward H. 
Pallis is District Clerk. 

Naeces County, Texas.—Bonds Registered and Sold.—On 
July 2 the State Comptroller registered an issueof $1,980 4¢ 
5 2u-year (optional) bridge-repair bonds dated March 10, 
1914, These bonds have been purchased by the State Board 
of Eijucation at par and interest, 

Ogden, Utah.—Bond Sale,—Of the $55,000 5¢ 1-10-year (op- 
tional) sewer bonds described in V. 78, p. 2348, offered for 
sale on Jane 20, $59,000 was awaried to the Ogden State 
Bank of Ogden at 101°002 and interest, bonds to ve delivered 
one-half Sept. 1, 1904, aud one-half Jan. 11,1905 A bid of 
101 was also received from E, H. Rollins & Sons of Dauver. 

Ove: ton School District, Tex.—Bonds Registered.—School- 
house bonds to the amount of $4,000, bearing 4¢ interest, 
were registered by the State Comptroller on June 25. Securi- 
ties are dated March 1, 194, and will mature in 20 years, 
subject to call after 5 years. 

Pacific Grove School District, Monterey County, Cal.— 
Fonas Voted,—At an election held in this district June 7, 
the issuance of $30,000 high-school building bonds was 
authorized by a vote of 199 for to 25 against the measure. 

Penn Yan (N, Y.) Union High School District.—Bond 
Sale.—On June 25 $35,000 4¢ bonds of this district were 





awarded to N. W. Harris & Co., New York City, at 103°55 
and interest, Denomination, $1,000. Date, Aug, 1, 1904. 
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Interest, annually on Nov. 1 in New York City, Maturity, 
$1,000 yearly on Nov, 1 from 1904 to 1938, inclusive, 

Petaluma, Cal.—Bond Election.—A special election will 
be held July 25 to vote upon the question of iseuing $85,000 
bonds to eonstruet a new public school building and to re- 

ir and improve the existing school buildings in the city. 

f authorized, bonds will be in denomination of $875, and 
mature serially, A.8. Newburgh is City Clerk. 

Port Angeles, Wash.—Bonds Authorized,—The issuance 
of $15,000 additional electrio-light bonds has been authorized 
by tke City Council. 

Portland, Me.—Bids.—Following are the bids received 
June 80 for the temporary loan of $100,000 awarded, as stated 
, — to Edwin D, Levinson of New York City, at 2°7(¢ 

unt: 


Discown'. | Discount. 
Edwin D. Levinson, New York <°70% | Geo. Mixter ($1 premium)........ S008 
Bond & Goodwin, Boston......... 2°87% 1 Starincca & Co., Boston... 3°00% 
F. 8. Mosely & Co.. Boston. ...... 2-008 | H. Anstey, New York......... 300% 
Rhoades & Richmond ($6 prem.), 2°00% | Parkinson & Burr, Boston....... % 


Frank E Jennison (#10 prem.)... 3°00% | Blake Bros. & Co.. Boston........ s 
Second Nat. Bank ($176 prem ). 300% | Richardson, Hill & Co., Boston.. 3°75% 


Radcliffe, lowa.—Bond Sale.—The following bids were 
received July 1 for the $4,100 44¢¢ refunding bonds described 
in V. 78, p. 2456: 

T. J. Bolger& Co., Chicago....$4,118 00 | 8. A. Kean, Chicago...........$4,100 88 

Rahway, N. ¥.—8ond sale.—On July 6 the $30,000 43¢% 30- 
year water bonds described in V. 73, p. 2616, were awarded 
to Lamprecht Bros. & Co. of Cleveland at 102°11 and in- 
terest. A bid of 102°10 was also received from S. A. Kean of 
Chicago. 

Regina, N. W. T.—Debenture Offering —Proposals will be 
received until July 80 by J. Keiso Hunter, City Secretary- 
Treasurer, for $185,000 41¢¢ debentures issued for water- 
works, sewers, etc. Securities will mature part yearly from 
six to fifty years after date, 

Rich Valley Township (P. 0. Glencoe), Minn.—Bond 
par 4 = 8 will be received until 2 P. M., today 
Galy 9) by the Board of Supervisors, for $2,500 5% coupon 

ridge bonds, Authority, Chapter 36, Lawa of 1908, De- 
ncminations, one bond $900 and two bonds 800 each. Date, 
July 1, 1904. Interest annually on Jaly 1 at the Bank of 
Glencce. Maturity, one toad on July 1 of the years 1905, 
1906 and 1907. Certified check for 10g, payable to the Board 





of Supervisors, required. The township has no dept at rres- 
ent, Assessed valuation, $383,382, 

Ridgefield Park, Bergen County, N. J.—Bond Offering.— 
Proposals will be received until Tuesday, July 11 (this 
date is so given in the advertisement), by the of 
Trustees at the Hcse House cn Mt, Vernon street for $25,000 
54 21-25-year (serial) road-improvement bonds. S:2curities are 
dated July 15, 1904, Purchaser will be required to pay accrued 
interest. Certified check on a national bank for $2,500, pay: 
able to James H. Boswell, Village Treasur:r, required. 1 
Hallberg is Village Clerk, 

Rising City, Neb.—Bond Sale.—The'$6,000 6¢ 5-20- year (op- 
tional) bonds described in V, 78, p. 2402, have been sold at 
par to the Farmers’ State Bank of Rising City. 

Rochester, N. Y.— Temporary Loan Offering.—Mr. Sam. B. 
Williams, — Comptroller, writes us that on or about July 
16 this city will desire to borrow $405,000 as follows : 


$35, 09 for one month for East Side Trunk Sewer fund. 

190,000 for one month for local-improvement fund. 

160,000 for one month for local improvement fund. 
80,000 for eight months for over-due tax fund. 


Bids will be opened at 114. M., July 13, and bidders are 
requested to name rate of interest at which they will take 
the whole or any part of the loans. 

Rockport, Ohio.—Bond Sale.— The $75,000 4¢ water. works 
bonds described in V. 78, p, 2348, have been sold to the So- 
ciety for Savings of Cleveland. 

Roselle, N. J.—Bond Sale,—On July 7 the $30,000 4% cou- 
| a bonds described in V. 78, p. 2617, were awarded to the 

vident Institution for Savings of Jersey City. 

Royse City, Texas.—Bonds Defeated.—At an election held 
in this place June 16, a proposition to issue bonds for a school 
bouse was defeated by a vote of 97 against to 93 in favor of 
the measure. 

Sacramento, Cal.— Proposed Election.— We are advised that 
an election will be held, probably in the latter part of July, to 
vote on the question of issuing $200,000 high-school bonds. 
These bonds were recently authorized, but an error in the 
proceedings made a new election necessary, 

Seginaw, Mich.—Bond Offering.— Proposals will be re- 
ceived until 2P m., July 16, by Frank M. Totten, Comptrol- 
ler, for $50,(00 4 per cent coupon bridge bonds. Denomina- 
tion, $1,000. Date, Oct, 1, 1998. Interest semi-annually 











NEW LOANS. 





NEW LOANS. 


NEW LOANS. 





890,000 


CITY OF NEW IBERIA, LA. 
DRAINAGE BONDS. 


Sealed bids will be received by the President of 
the Board of Commissioners of “The New Iberia 
Southern Drainage District,” at the City Hall, New 


Iberla, La, untt! MONDAY, AUGUST IST, 1904, at 


Southern Draivage District” under the provisions 
of the city charter of the City of New Iberia, La., as 
amended by Act No. 145 of the Acts of the General 
Assembly of the State of Louisiana of '902, and 
Art. 251 of the Constitution of the State of Louisiana 
of 188" and Act No. 149 0f the Acts of the General 
Assembly of the State of Louisiana of 19C2. The 
bonds to be Issued will be of the denomination of 
one hundred ($100) dollars, and will be sold for not 
less than par and accraed interest, and will bear 
interest at the rate of five (5%) per centum per 
oe. ee annually on the ist of July ot each 
ear an raw interest from the Ist of July, 104. 
id bonds shall be redeemable after ten (lv) years 
from the date of their issuance, four thousand dol- 
lars (84,900) anoual'y, to be selected by lot or chance; 
and, after fifteen (15) years, the Board of Drainage 
Commissioners shall have the rght to pay and 
retire annually a greater amount than fourthousand 
dollars of said bonds, but to be compelled to pay 
and retire at jeast that amoant. And, commencing 
with the year beginning the Ist of July, 1904, said 
Board of Dratn-ge Commissioners shall set aside 
each year sufficient funds for that purpose. 
roposals must be accompan'‘ed by a certified 
check payable to the order of the President of the 
Board of Commissioners of “ The Ne@# Iberia South- 
ern Drainage District” for two (2%) per cent of the 
par value uf the bonds bid for. 
Bids to be marked “Proposals for bonds,” and 
addressed to Leon M. Lemaire, President of the 
rd of Commissioners of * The New Iberia South- 
erp Dretaage vistrict ’ City Hall, New Iberia, la. 
The Board of Commissioners reserve the right to 
rej any and all bids if it deems it to the beat 
interest of said Board so to do. 
Dated June 30, 1904. 
N M. LEMAIRE, 


LEO 
President Board of Commissiovers “The New 
Iberia Southern l/rainage District,” City 
Hall, New Lberia, Louisiana, 











BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDs 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY COUNTY BON DS, 


AND TOWNSHIP 











150,000 


BERGEN COUNTY, NV. J,, 
4 Per Cent Bridge Bonds. 


Sealed proposals will be received by the under- 
signed at the office of the Clerk of the Beard of 
Chosen Freebolders of Bergen County, N.J., in tbe 
Court House in Hackensack. N. J., until 2 G’CLOCK 
IN THE AFTERNOON OF JULY i*TH, 1904, forthe 

urchase of all orany part of $150,000 44 Coupon 

ridge Bonds of the ‘ ounty of Bergen, N. J., with 
privilege of registration. Bonds to be of the de- 
nomination of $1.000 each, to be dated August 1, 
1904, and to mature $10,000 aunually August |, 1¥10, 
to Ausust 1, 1924, inclusive. Interest payable semi- 
annually on February Ist and August Ist. th 
interest and principal payable at the Hackensack 
National Bank in Hackensack, N J. 

The bonds will be engraved under the supervision 
of and certitied as to their genuineness by the 
United States Mortgage & Trust Company. 

The bonds will be delivered to the purchaser at 


the office of the United States Mortgage & Trust | 897 


Company, 55 Cedar Street, New Vork Uity, on the 
first day of August, 1904, at 11 o'clock, A. M. 

Bids must be on forms furnished by the under- 
signed. A certified check on a Nation»! Bank pay- 
able to the order of O. 8. Trali, County Celiector of 
Bergen County, for 24% of the amount of the bonds 
bid for must accompany each bid, 

The right is reserved +o reject any or all bids. 

For blant form of bid and circular of inforn ation 
address Ernest Koester, County Solicitor. Hacken- 
sack, N.J., or United States Mortgage & Trust Com- 
pany, 65 Cedar Street, New York. 

THOMAS POST, 
WM ©, DAVIES. 
WALTER CHRISTIE, 
Finance Committee of the Board of Chosen 
Freeholders of the County of Bergen. 
FINANCIAL STATEMENT. 
Assessed valuation of Taxable Property .$44,185,#40 
Bonded Mebt, inciading this issue......... 45,0 0 

Population, Census 1900, 78,441; 1904, estimated 

over 85,000. 








T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIsT ON APPLICATION. 


ILLS. 





INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO 


CLEVELAND. BOSTON. 





$44,000 


BOROUGHOF TARENTUM, 


Allegheny County, Pa., 
BONDS. 


Sealed proposals will be received by W. A. Gibson, 
gy A for the Borough of Tarentum, at Taren- 
tum, Allegheny County, Pennsylvania, until SAT- 
URDAY, JULY 16TH, 1904, at 4 o'clock P. M.. 
for the purchase of $44,000 bonds issued by said 


ows: 
$10,000 electric light plant imprcvement bonds in 
the denomination of $1,0-0 each. 

12,000 fundirg debt bonds of $1,000 each, 

15,000 grading, curbing aud paving bonds of $1.000 
each, all bearing date July 1, 1¥04, witn interest 
therefrom at the rate of bs 4 per cent per ann 
payable semi-annually at the National Bank o: 
Tarentum, Pa.. principal due July 1, 1934, with the 
privelege to the Borough of Tarentum to pay all or 
thereof at the expiration of fifteen (15) 
years from July 1, 1¥04, said bonds to be free of tax 
to the patemaser or holders thereof. 

$7,000 grading, curbing and paving bonds, of §£00 
each, bearing 4 per cent interest, dated July 1, 1902, 
with interest from July 1, 1904, payable 30 vears 
from date, with no option to redeem on the part of 
the Borough prior to maturity, tax payable by pur- 
chaser or no!der. 

Each bid to be accompanied by certified check 

ayable to the Borough of Tarentum, in the sum of 
Bi v0, checks of unsuccessful bidders to be returned 
atonce. hight is reserved to sajees any ox an bids. 

Pr. Te S| 


Chairman of Finance ‘'‘ommittee 
WILLIAM A. GIBSON, 
Tarentum, Pa., July 1, 19v4. Borough Sec'y. 








NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


T.W. STEPHENS &CO., 
2 Wall Street, New York. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 
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at office of City Treasurer or at the current official bank in 
New York City. Maturity, Oct. 1, 1928, and will draw in- 
terest from April 1, 1904. A ed check on a Saginaw 
bank or New York draft, payable to the City Treasurer, for 
2¢ of amount of bonds bid for, is required. 

Bonds Authorized.—The following bonds have been au- 
thorized : 
$40,000 4% 1-10-year (serial) Western Taxing District sewer bonds. Denomi- 
pation, $1,000. Date. Aug. 15. . 

21,000 4% 1-10-year perial} ey) Taxing District street bonds. Denomtna- 
31,000 451-10-year (serial) Eastern Taxing District street bonds. Denomina- 
jon, $775. Date, Oct. 1, 1904. 

Interest on both issues will be payable semi annually at the 
office of the City Treasurer or at the current official bank ia 
New York City. 

St. John, N. B.—Debenture Offering.—Fred. Sandall, City 
Chamberlain, is offering for sale $113,500 314¢¢ 40 year deben- 
tures issued to m3et expenditures for public-civic works and 
for needed civic improvements. Securities are dated June 1, 
1904, and the interest will be payable May 1 and Nov. 1. 

St. Marys, Ohio.—Bond Election.—We are advised that 
the amount of bonds which this city proposes to issue to 
meet deficiencies is $8,000, and not $7,000, as stated last week. 
The election to vote on the proposition to issue these bonds 
will be held July 16. 

Salem, Mass.— Temporary Loan.—This city has negotiated 
a loan of $200,000 with F. 8, Moseley & Co. of Boston at 3¢ 
discount. Loan matures Oct. 18, 1904. 

San Angelo, Texas.—Bonds Voted.—By a vote of 68 for to 
5 against, this city on June 23 authorized the issuance of 
the $20,900 4¢/40-year public-school-improvement bonds men- 
tioned in V. 78, p. 2457, 

Senecaville School District, Guernsey County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m., Jaly 
16, by C. W. Lowry, District Clerk, for $4,000 5% 5-12-year 
— coupon bonds. Denomination, $500. Date, July 16, 

904, Interest, semi-annually at the National Bank of . 
bridge, Cambridge, Ohio. 

Shelby County (P. 0. Sidney), Ohio.—Bond Sale.—On 
June 80 the $83,800 5¢ road-improvement and the $5,000 5¢ 
ditch-improvement bonds described in V. 78, p. 2408, ware 
awarded to Seasongood & Mayer, Cincinnati, at 101°33 and 
100°402 and interest, respectively. Bids were also submitted 








by the First National Bank of Sidney, the Citizens’ Bank of 
Sidney, the German-American Baok of Sidney, and by W. 
J. Hayes & Sons, of Cleveland. 

Sioux City, lowa.—Bonds Not to be Issued.—We are ad- 
vised that the $275,000 41¢¢ water bonds which were offered 
but not sold on July 7 of last year have been ordered canceled 
and destroyed. The improvements for payment of which 
these bonds were to be issued are being done gradually and 
are being paid for out of the surplus water fund. ° 

South Orange, N. J.—Bond Sale.—On July 6 the $265,000 
4% sewer bonds described in V. 78, p. 2617, were awarded to 
H, L. Crawford & Co., New York City, at 108'849 and inter- 
est. Following are the bids : 

H. L. Crawford & Co.. N. Y.....108°849 | Kountze Bros., New York....... 102°161 
W. E. R. Smith, New York.... .1°:300 | Savings Inv. & Trust Co., New 
Farson. Leach &Co.. New York.102°5'1| York (for 850,000)..........0+0« 100°50 
R. M. Grant too, New York...102°37 | 

Spokane County ( Wash.) School District No. 86 —Bond 
Offering.— Proposals will be recetved until 2 p.m, July 15, 
by the County Treasurer, for $3,000 10-15 year (optional) 
bonds of this district at not exceeding 6¢ interest. 

Springfield (Ill.), Pleasure and Driveway District.— 
Bond Sale,—On July 1 the $50,900 4¢ bonds described in V. 
78, p. 1925, were awarded to N. W. Harris & Co,, Chicago, 
at 100'60 and interest. Following are the bids: 

N. W. Harris & Co., Chicago.$50,800 00 | BR. Kleybolte & Co., Cincin...$50,102 00 
N. W. Halsey & Co., Chic..... 50,200 00} Duke M. Farson & Co., Chic. 60,101 00 
MacDonald, McCoy& Co., Chi. 50,208 00 | 8. A. Kean, Chicago.........+ 60,026 00 

Squaw Creek Drainage District No. 1, Holt County, Mo. 
—Bonds Not Yet Sold.—No disposition has yet been made of 
the $80,000 6% bonds offered but not sold on June 1. See V. 
78, p. 1925, for description of bonds, 

Tamaqua, Pa.—Sond Sale.—This borough has sold at par 
to the First National Bank of Tamequa $10,000 bonds. Se- 
curities are part of an issue of $20,000; the remaining $10,000 
will be offered to local investors, but if not taken will also 
be turned over to the bank at the same price, 


Tarentam, Pa.—Bond Offering —Proposals will be received 
until 4 P. M., July 16, by W. A. Gibson, Borough Secretary, 


for the following bonds: 


$10,000 434% electric-light-plant-improvement bonds. 
12,000 459% funding-debt bonds. 
15,000 434% grading, curbing and paving bonds. 














INVESTMENTS. INVESTMENTS. INVESTMENTS. 
Sathana BOND DEPARTMENT. 
$150,000 Rudolph Kleybolte& Co. 
COOK COUNTY, ILL.,| THE AMERICAN TRUST BANKERS, 


GOLD 34% BONDS 


Dated January 1, 1903, in de- 
nominations of $500 each and 
maturing from 1908 to 1922, 


Yielding 3.60% net. 


These bonds rank among the choicest mu- 
nicipal bonds in the United States, the County 


& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4% to 514¢¢. 





MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 
interest Paid on Daily and Time Deposits. 





WHITING’S PAPERS, 





of Cook, embracing the City of Chicago, the Printed lsts and prices upon 
commercial and financial center of the West. application, sat 
The County’s statement is an exceptionally 
strong one, viz: 

Assessed valuation ....... $445,000,000 MUNICIPAL 

Total bonded debt......... 4,447,500 AND 


Population, 2,100,000 


Legality certified to by Hon. Chas. B. Wood. Public Service Corporation 
BONDS. 


by<the t iter, UNEQUALED. Their quality 
E. H. ROLLI NS & SONS, Scomantials tea habe won highest conene at all 


Orders may be telegraphed at our expense. 
Bond Department 


State Bank of Chicago 





For Business Correspondence, 
Whether for letter written with your own hand, or 


BOSTON. the great World’s Fairs. For high grade writing 
Chamber of Commerce Bldg., papers of all kinds, for bond papers, and for ledger 
Chicago. Denver. Chicago. San Francisco | papers, tnsist on having them made by the 


WHITING PAPER COMPANY, 





LAist of other choice bonds yielding 4%, 44% 
and 5° will be sent on request. 





Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, CHICAGO. KEW YORK, BOSTON 
PHILADELPHIA. 


BOSTON. 


Public Securities, 


HOLYOKE, MASS. 





FARSON., LEACH & 00. New York. Philadelphia. Chicaro. 


ENCINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 


ENGINEERS. 











MUNICIPAL BONDS. 


BANKERS, 
95 Milk Street, 
BOSTON. 





MacDonald, McCoy & Oo., 
E. C. STANWOOD & Co. |#UMICIPAL AND CORPORATION 
BONDS. 


171 La Salle Street, Chicago, | New York Life Buildine, CHICAGO, ILL. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 


Examinations and Reports. 
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The above three issues are all in denomination of $1,000, 
dated July 1, 1904, Interest semi-annually at the National 
Bank of Tarentum. Maturity, July 1, 1934, subject to call 
after July 1,1919. Bonds are free from tax, 


$7,(00 4% 30-year grading, curbing and paving bonds of $590 each. dated July 1, 
1902, with interest from July 1, 1904. These bonds are not tax free. 


Certified check for $1,000, payable to the borough of Taren- 
tum, required, 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Three Rivers (Mich.) School District.—Bonds Defeated. 
—This district on June 17 failed to authorize the issuance of 
$25,000 high-school-building bonds. The vote was 108 for to 
89 against—a two-thirds vote being necessary to authorize, 

Troy, Ohio.—Bond Sale.—On June 25 the $4,000 4% 20-year 
debt-extension bonds described in V. 78, p. 2349, were award- 
ed to the First National Bank of Troy at 100°25 and interest, 
Following are the bids : 


First Nat. Bank, Troy.......... $4,010 00 | Weil, Roth & Co., Cincin...... $4,011 00 
Measongood & Mayer, Cincin.. 4,011 36 


Utica, N. Y.—Bond Offering.—J. A. Cantwell, City Clerk, 
will sell at public auction at 12 m., July 12, $40,000 34¢¢ public- 
improvement bonds for the building of two new fire houses. 
Denomination, $2,000, Date, July 1, 1904, Maturity, $2,000 
yearly on July 1, from 1905 to 1924, inclusive. Successful 
bidder will be required to deposit a certified check on a 
State or national bank or trust company, payable to the City 
Treasurer, for 5% of bonds bid for. Authority for issue, 
Chapter 45, Laws of 1904, 

Bonds Authorized.—The following bonds have been au- 
thorized: $20,000 for the city fund, $1,000 for the bridge 
fund, $200 for the park fund, $3,600 for the repair fund, and 
$6,000 for the street lighting fund. 

Vail, lowa.—Bond Sale.—The $3,300 5¢ gas-lighting-plant 
bonds voted at the election held May 9 have been sold at 


Washington, Pa.—Bond Sale.—On July 5 $20,000 park and 
$150,000 road 44 bonds were awarded to Hayden, Miller & 
Co., Cleveland, for $175,074 45. 

Watertown, Mass.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. M., July 15, by Chas. W. Stone, Town Treas- 
urer, for $150,000 4¢ coupon water bonds maturing $5 000 
yearly from 1905. Denomination, $1,000. Date, Julv 1, 1904, 
Interest, semi-annually at the Boston Safe Deposit & Tr. Co, 

Westgate, lowa.—Bond Offering.—We are advised that 
the Mayor will receive offers at any time for the private 
sale of $3,000 6¢ 20-year ‘- ~~ water bonds. Denomination, 
$200. Date, July 1, 1904. terest, June 30 and Dec. 31 in 
Westgate. Certified check for $250 required with bids. The 
oOsIe no bonded debt at present, Assessed valuation, 

Wetaskiwin, Alberta, N. W. T.—Debenture Offering.— 
Proposals will be received until 6 P. M., July 22 by J. Young 
Byers, Town Clerk, for $25,000 5¢ debentures maturing part 
yearly for twenty years. 

Whitehouse School District, Lucas County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m., July 
80, by Cierk Board of Education, for $2,000 5¢ 2-11-year 

serial) bonds. Denomination, $200. Date, Sept. 10, 1904, 

terest, semi-annual. Authority for issue, election June 

25, 1904. Cash or certified check on some bank in Lucas 
County for $50 required with bids. 

Whitman, Mass.— Bonds Authorized.—This town has au- 
thorized the issuance of $20,000 water-works bonds. These 
bonds, we are advised, will probably be taken by the sinking 
fund as an investment, 

Willmar (Minn.), School District.— Bond Sale,—This dis- 
trict bas sold at par to the State of Minnesota, an issue of 
$15,000 4¢ refunding bonds, dated July 1, 1904, and maturing 
in 15 years, but subject to call at any time. 

Workman (Town.), Aitkin County, Minn.—Bond Offer- 
ing.—Proposals will be received until10 a.m., Jaly 15, by 
Henry A, Chute, Town Clerk, P. O. McGregor, for $5,000 6¢ 
road bonds. Authority, Chapter 36, Laws of 1903, De- 











par and blank bonds to Geo. M. Bechtel & Co., of Davenport. 

Walden, Larimer County, Colo.—Bond Election 
ial election will be held in this town in July to vote upon the 
question of issuing $14,000 10-15-year pumping-system and 
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Date, July 1, 1904. Interest, July 1 at 
ational Bank of Aitkin. 
two years for ten years and $500 yearly for the 


py 6 $500 every 
ollowing five 














water- works bonds. years, Bonded debt, excluding this issue, $5,000. 
MISCELLANEOUS. MISCELLANEOUS. | TRUST COMPANIES. 
1850, 1904 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Joun P. Munn, M.D., President. 
Finance Committee: 
SAREE Th. PEATE ...cccecccccccccacccesccs Leather 
CLARENCE H. KELSEY, Pr.Tit.Guar.& Tr.Oo. 
WILLIAM H. PORTER, Pres. Chem. Nat. Bank 


Active and successful nts who desire to 
make DIRECT CONTRA with this well- 
established and progressive Compary, thereby 
securing for themselves not only an immediate 


J. G. WHITE & CO, 


Engineers, Contractors, 
43-49 Exchange Place, New York. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 
for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Eleetrie 
Power Plants Financed, Designed and Built 
LONDON CORRESPONDENTS: 


G@. WHITE & ©0O., Limited, 
223a College Hill, Cannon St. 


J. 





or their work, but also an in ing 


success, are invited to mmunica' Ww 
RICHARD E. COCHRAN, 34 Vice-President, 
at the Company’s Office, 277 Broadway, New 
York City. 

Assets, over $8,750,000, 
Paid to Policyholders in 1903, $1,060,955 70 


VICKERS & PHELPS, 
29 Wall Street New York. 


BROKERS IN INVESTMENT 
SECURITIES. 


BONDS AND STOCK 


CERTIFICATES 
Handsomely engraved, or in cheaper style 
(not cheap looking) partly printed from 
type. Send for samples and estimates. 
100 Certificates $3 to $25. Seal Press $1 50. Quick Work. 


Albert B. King & Co.,, 
Engravers and Lithographers, 
New York City 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago. 
FOR SALE: 

Set of New York Tribune, 


1881 TO DATE. 
Earlier years bound in three months volumes, 
Address, 





105 William Street 








WILLIAM B. DANA COMPANY, 
764 Pine St., New York. 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 


CORDACE. 


65 Wall Street, New Vork. 





The Investment Company 
of Philadelphia, 
North American Bldg., Philadelphia, 


Capital Stock, a. 36 $2,000,000 
Surplus & Undivid. Profits, $1,000,000 


This Company undertakes the negotiation and 
\ssue of loans and capital of Companies on the New 
York or Philadeiphia Market, and will make advan- 
@es upon approved Corporate, Persona! or Real 
Estate security. 

Under its charter rights it will act as Trustee. 
Agent or Manager for the control of corporations or 
for the construction of pablic or private works 





BOWLING GREEN 
TRUST CO., 


26 BROADWAY, NEW YORK. 
Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD. ..........cececceseees President 
WILLIAM H.TAYLOR....1at Vice-Pres. 
CHAS, P. ARMSTRONG...... 2d Vice-Pres. 
JOHN A. HILTON, 3d Vice-Pres. & Treas. 
WILLIAM M. LAWS... .......... Secretary 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T. Jeffery, 
Robert C. Clowry, Edward R. Ladew, 
Edmund C. Converse, William M. Laws, 
Wm. Nelson Cromwell, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill 
A. Goe;el, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 

E. F. C. Young. 





ERB 
yo* CK 
* trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 8d Vice-President, 
B. L. ALLEN, 4th Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasurer 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 


